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HUVFKHLQHQ ���� LP ��� -DKUJDQJ� GLHQHQ GHQ ZHKUWHFKQLVFKHQ :LVVHQVFKDIWHQ DOOHU
:HKUPDFKWVWHLOH� EULQJHQ GLH (UIDKUXQJHQ XQG (UNHQQWQLVVH DXV GHP OHW]WHQ
:HOWNULHJH XQG GLH :HLWHUHQWZLFNOXQJ GHU :HKUWHFKQLN� HUZHUEHQ VLFK WlJOLFK
QHXH )UHXQGH XQG %H]LHKHU� VLQG DOV HLQH GHU I�KUHQGHQ 0LOLWlU]HLWVFKULIWHQ GHU
:HOW DQ]XVSUHFKHQ� ,KU 9LHUWHOMDKUHVEH]XJVSUHLV EHWUlJW '0 ����� GDV (LQ]HOKHIW
NRVWHW '0 ����� 'LH %H]LHKHU GHU Ä:HKUZLVVHQVFKDIWOLFKHQ 5XQGVFKDX³ XQG GLH
GHU Ä0DULQH�5XQGVFKDX³ HUKDOWHQ GLH =HLWVFKULIW ]X GHP YHUELOOLJWHQ %H]XJVSUHLV
YRQ '0���� YLHUWHOMlKUOLFK� %HVWHOOXQJHQ QHKPHQ GHU %XFKKDQGHO XQG GHU 9HUODJ
HQWJHJHQ� 'DV $ERQQHPHQW YHUOlQJHUW VLFK VHOEVWWlWLJ� IDOOV HV QLFKW UHFKW]HLWLJ
JHN�QGLJW ZRUGHQ LVW� 'LH .�QGLJXQJ PX� VSlWHVWHQV VHFKV :RFKHQ YRU 4XDUWDO�
VFKOX� EHL GHU 6WHOOH YRUOLHJHQ� EHL GHU GLH %HVWHOOXQJ DXIJHJHEHQ ZXUGH�

'LH HUVWH NULHJVZLVVHQVFKDIWOLFKH 'DUVWHOOXQJ GHU 9RUJlQJH� GLH ]XP 8QWHUJDQJ
GHU �� $UPHH I�KUWHQ� VLQG LQ GHP HLQ]LJDUWLJHQ :HUN YRQ *HQ� 0DM� D� '�
+� 'RHUU ]XVDPPHQJHID�W�

'HU )HOG]XJ QDFK 6WDOLQJUDG
��� 6HLWHQ PLW � .DUWHQ XQG �� 6NL]]HQ� *DQ]OHLQHQ '0 �����

(LQ OHKUUHLFKHV XQG VSDQQHQGHV :HUN� (UUHJHQG LQ VHLQHU 6DFKOLFKNHLW�
'DV :HUN EHDQWZRUWHW DXFK GLH )UDJH� RE +LWOHU HLQ )HOGKHUU JHZHVHQ LVW�

1$87,&86 ����
-DKUEXFK I�U 6HHIDKUW XQG :HOWZLUWVFKDIW

��� -DKUJDQJ� ��� 6HLWHQ PLW ]DKOUHLFKHQ $EELOGXQJHQ XQG 6NL]]HQ� �� %LOGWDIHOQ
XQG �� 7DEHOOHQ� +DOEOHLQHQ '0 ���²

'HU 1DXWLFXV� YRQ *UR�DGPLUDO YRQ 7LUSLW] JHJU�QGHW� LVW ÄGDV EHU�KPWHVWH
-DKUEXFK GHV 6HHZHVHQV XQG GHU :HOWZLUWVFKDIW³ XQG �EHUDOO EHDFKWHW XQG EHOLHEW�

6HJHOVSRUW $%&
5� $QGULDQR� .RUYHWWHQNDSLWlQ D� '�

'DV :LFKWLJVWH YRP 6HJHOVSRUW
�� $XIODJH� ��� 6HLWHQ PLW �� $EE� *DQ]OHLQHQ '0 ����

Ä,QGHU YLHUWHQ $XIODJH HUVFKHLQW EHUHLWV GDV NOHLQH /HKUE�FKOHLQ I�U GLH 6HJHO�
VSRUWOHU� GHVVHQ 9HUIDVVHU GHU EHNDQQWH .DSLWlQ $QGULDQR ² XQVHUQ /HVHUQ GXUFK
VHLQH Ä5XQGVFKDX DXV GHQ .ULHJPDULQHQ³ LQ EHVWHU (ULQQHUXQJ ² LVW XQG GHU
ODQJH -DKUH KLQGXUFK DOV *HVFKlIWVI�KUHU GHV 'HXWVFKHQ 6HJOHUYHUEDQGHV WlWLJ ZDU�
-U LVW DOVR ZLH NHLQ DQGHUHU GD]X EHUXIHQ� GHP VHJOHULVFKHQ 1DFKZXFKV HLQ %�FK�
OHLQ LQ GLH +DQG ]X JHEHQ� GDV LQ JHGUlQJWHU )RUP� DEHU GRFK QLFKWV :LFKWLJHV
YHUJHVVHQG� HLQ KHUYRUUDJHQGHV 8QWHUULFKWVZHUN GDUVWHOOW� (V LVW DXFK HLQHV GHU ZH�
QO\HQ /HKUE�FKHU I�U GHQ 6HJHOVSRUWOHU� GDV VLFK PLW GHQ *H]HLWHQ EHVFKlIWLJW�
8P GLHVHV JDU QLFKW VR HLQIDFKH *HELHW PDFKHQ GLH PHLVWHQ 9HUIDVVHU HLQHQ JDQ]
XUR�HQ %RJHQ� $EHU HV PX� VLFK HLQ 6HJOHU DXFK GDPLW DXVNHQQHQ� ZLOO HU QLFKW LQ
OOÕGHQJHZOLVVHUQ HOHQG 6FKLIIEUXFK HUOHLGHQ� 6FKRQ DOOHLQ GLHVHV .DSLWHO ]HLFKQHW GDV
+LOFKOHLQ YRU DQGHUHQ DXV� VR GD� HV YHUGLHQW� DXI DOOHQ GHXWVFKHQ 6HJHOVFKXOHQ LQ
�LRKUDXFK JHQRPPHQ ]X ZHUGHQ�³
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,Q 9RUEHUHLWXQJ�

'DV 0ROWRUUDG PLW 6HLWHQZDJHQ
9RQ 2E��,QJ� 6� 5DXFK

(WZD ��� 6� PLW �EHU ��� $EE� X� 6NL]]HQ� +DOEOHLQHQ FD '0 ����

,Q GLHVHP %XFK ZLUG HUVWPDOLJ DOOHV GDV ]XVDPPHQJHID�W� ZDV GHU 0RWRUUDG�
IDKUHU �EHU GDV 6HLWHQZDJHQ�*HVSDQQ ZLVVHQ PX�� 'DV *HVSDQQ� HLQH 6RQGHUEDXDUW
GHV .UDIWIDKU]HXJHV� GDV HLQH EHVRQGHUH %HXUWHLOXQJ HUIRUGHUW� ZXUGH ZHJHQ VHLQHU
WHFKQLVFKHQ (LJHQW�POLFKNHLWHQ RIW DOV �EHUKROW EH]HLFKQHW� (V KDW VLFK GRFK LPPHU
ZLHGHU ² HEHQ ZHJHQ VHLQHU ]DKOUHLFKHQ 9RU]�JH ² EHKDXSWHW� *HUDGH LQ M�QJVWHU
=HLW� XQG WURW] GHV ,QWHUHVVHV� GDV DOOJHPHLQ GHP NOHLQHQ XQG NOHLQVWHQ 9LHUUDG�
:DJHQ HQWJHJHQJHEUDFKW ZLUG� HUKlOW GDV 6HLWHQZDJHQ�*HVSDQQ QHXH %HGHXWXQJ�
QLFKW QXU DOV NRVWHQPl�LJ XQHUUHLFKW J�QVWLJHV 7UDQVSRUW� XQG 6SRUWIDKU]HXJ�
VRQGHUQ YRU DOOHP DXFK GXUFK GLH VWHLJHQGH 9HUNHKUVGLFKWH XQG ]XQHKPHQGH 9HU�
NHKUVJHVFKZLQGLJNHLW LQ GHU *UR�VWDGW XQG DXI hEHUODQGVWUHFNHQ� -HQH� GLH VFKRQ

*HVSDQQ IDKUHQ ² DEHU DXFK YLHOH� GLH QRFK QDFK GHP I�U VLH YRUWHLOKDIWHVWHQ XQG
ZLUWVFKDIWOLFKVWHQ .UDIWIDKU]HXJH VXFKHQ� ZHUGHQ GDV %�FKOHLQ XQHQWEHKUOLFK XQG
KRFKLQWHUHVVDQW ILQGHQ�

9HUKDOWHQ EHL .UDIWIDKU]HXJXQIlOOHQ
9HUK�WXQJ XQG %HKDQGOXQJ

(WZD ��� 6� PLW ]DKO� 6NL]]HQ� +DOEOHLQHQ FD� '0 ����

1HX]HLWOLFKH :DIIHQOHKUH
.XU]JHID�WHV /HKU� XQG 1DFKVFKODJHEXFK

GHU KHXWLJHQ %HZDIIQXQJ
YRQ *HQ��/W� D� '� 'LSO� ,QJ� (� 6FKQHLGHU

(WZD ��� 6� PLW ]DKOU� $EE� X� 6NL]]HQ� +DOEOHLQHQ FD� '0 ���²

9HUIDVVHU ZDU LP .ULHJH &KHI GHU $PWVJUXSSH I�U (QWZLFNOXQJ XQG 3U�IXQJ YRQ
:DIIHQ� 0XQLWLRQ XQG *HUlW LP +HHUHVZDIIHQDPW�
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+DOEOHLQHQ FD� '0 ���²
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YRQ .SW� ]� 6� D� '� 6FKXO]H�+LQULFKV� �� $XIODJH

.DUWRQLHUW FD� '0 ����
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$OOH 5HFKWH \RUEHKDOWHQ�

,� $XIEDX XQG :LUNXQJVZHLVH GHV =ZHLWDNWPRWRUV
�� =ZHLWDNW� XQG 9LHUWDNW�$UEHLWVZHLVH �

�� =\OLQGHU XQG =\OLQGHUGHFNHO �

� .200&2�� .�UEHOJHKlXVH 51&11�� =�QGXQJ
�� $XVSXIIDQODJH ��� ���� .�KOXQV 66
D'16

� 6FKPLHUXQJ �

'UHK]DKOUHJOHU�Ä6RQGHUNRQVWUXNWLRQHQX,,� 5LFKWLJH %HGLHQXQJ XQG :DUWXQJ DOV
:HUNVWDWW�(QWODVWXQJ
�� %HGLHQXQJ EHLP 6WDUW XQG LP %HWULHE

0LVFKXQJVKHUVWHOOXQJ � (5 $$QZHUIHQ GHV NDOWHQ XQG GHV EHWULHEVZDUPHQ 0RWRUV
(QWO�IWHQ GHV HUVRIIHQHQ 0RWRUV �

'LH %HGLHQXQJ GHV 6WDUWYHUJDVHUV � �

:LQWHUVWDUW HH /J 6(1'DV ULFKWLJH $EVWHOOHQ �

� :DUWXQJVDUEHLWHQ� QQ (5D2'.UDIWVWRIILOWHU � 1(.UDIWVWRII]XODXI XQG 9HUJDVHU _

'UHK]DKOUHJOHU XQG *HWULHEH �==$$18QWHUEUHFKHU � '( $665�FNVWDQGELOGXQJW D D 51
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,,� %HWULHEVVW|UXQJHQ XQG LKUH 8UVDFKHQ
�� 0RWRU VSULQJW QLFKW DQ��� ��
�� 0RWRU EOHLEW VWHKHQ� � �

�� 0RWRU OlXIW XQUHJHOPl�LJ &U ���
�� 0RWRU KDW NHLQH /HLVWXQJ 2Q
�� 0RWRU TDXDOPW ������ 0RWRU ZLUG ]X ZDUP �

�� 0RWRU YHUEUDXFKW ]XYLHO .UDIWVWRII�

,9� ,QVWDQGVHW]XQJVDUEHLWHQ
$� =\OLQGHU

��\OLQGHUOHQWNFKOHQ
� 9HUGLFKWXQJVUDXP DXVPHVVHQ
� 9HUGLFKWXQJVYHUKlOWQLV HUK|KHQ
� 6FKOLW]IUHLJDEH NRQWUROOLHUHQ �

� =\OLQGHU DEQHKPHQ� �

� =\OLQGHUYHUVFKOHL� PHVVHQ ��

� =\OLQGHU DXVVFKOHLIHQ ODVVHQ �
'$5.
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� =\OLQGHUNRSI DEGLFKWHQ �

%� .ROEHQ�
� .ROEHQERO]HQ DXV� XQG HLQEDXHQ �

� .ROEHQERO]HQ�hEHUJU|�HQ HLQVHW]HQ

.ROEHQ VlXEHUQ �

� .ROEHQVSLHO PHVVHQ �H
� )UH�VWHOOHQ DP .ROEHQ 3HVHLW]HQ

ª

� .ROEHQULQJ�6WR�PD� SU�IHQ �

��+|KHQVSLHO GHU� .ROEHQULQJH PHVVHQ �

� .ROEHQ DXVZLQNHOQ �� � �
'$5
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�&� 7ULHEZHUN
� 3OHXHOEXFKVH HUQHXHUQ� ��� �

� .XUEHOZHOOH PLW :lO]ODJHUQ $ �

� .XUEHOZHOOH DXVZHFKVHOQ �

� .XUEHOZHOOHQ�.XJHOODJHU DE]LHKHQ
3OHXHOVWDQJH DXVZLQNHOQ

� 3ULPlUNHWWH SU�IHQD�

81(
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.ROEHQ HLQI�KUHQ �=\OLQGHU 6HH

� .ROEHQULQJH DEQHKPHQ XQG DXIVHW]HQ �

� $QWULHEV� XQG .XSSO�QJVNHWWHQUDG ODFKWH �
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'� *HKlXVH
�� 6WHKERO]HQ HLQ� XQG DXVVFKUDXEHQ �

�� $XVJHVFKODJHQH /DJHUVLW]H LQVWDQGVHW]HQ � <

�� 0LWWHOODJHU EHL =ZHL]\OLQGHUPRWRUHQ QDFKVHW]HQ �

�� $XFK GLH .XUEHOZHOOHQ�'LFKWXQJHQ EHDFKWHQ� �

(� 9HUJDVHU
�� 'LH 9(5$ XQG LKUH %HHLQIOXVVXQJ

YRQ DX�HQ � �
1 � (6

� .UDIWVWRIIQLYHDX 6Q $ [

� 'LH +DXSWG�VH XQG GHU �7DIWWUKWHU �

� /HHUODXI HLQVWHOOHQ �

XQ

) =�QGXQJ
�� 'DV :LFKWLJVWH� 'LH =�QGNHU]H �

�� =�QGDQODJH GXUFKSU�IHQ �6XFKHQ HLQHU 6WRQH�
XUVDFKH� �

�

�� 8QWHUEUHFKHU '/�IHQ
� .8

� �� 3RODEUL� EHL 6HHQ 0HDQ $V
�� .ROEHQVWHOOXQJ VXFKHQ ��� ����� ++�� 9RU]�QGXQJ HLQVWHOOHQ� � � �� ����� � ��� 1

*� $XVSXIIDQODJH
�� $XVSXIIWRSI VlXEHUQ ������� ��� �
�� $XVSXIIURKU DXVEHQOHQ� �1+� 'UHK]DKOUHJOHU
�� $QWULHE XQGD( SU�IHQ 


�� 5HJOHU HLQVWHOOHQ � � '6 $ DH
9� 8PEDX DXI $XVZHLFKNUDIWVWRIIH

�� 7UHLEJDV �)O�VVLJJDV���� ���� ����
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� 'LH %HGHXWXQJ GHV =ZHLWDNWPRWRUV
2UNHQQW PDQ� ZHQQ PDQ GLH 7\SHQOLVWHQ GHU )DKU]HXJH XQG .OHLQ�
PRWRUHQ ELV HWZD ���� FFP +XEUDXP� GLH LQ GHQ OHW]WHQ �� -DKUHQ
JHEDXW ZXUGHQ� EHWUDFKWHW� 1LFKW QXU� GD� HV GHP =ZHLWDNWPRWRU
JHOXQJHQ LVW� LQ +XEUDXP�.DWHJRULHQ HLQ]XEUHFKHQ� GLH IU�KHU DXV�
VFKOLH�OLFK GHP 9LHUWDNWHU YRUEHKDOWHQ ZDUHQ ² DXI ]DKOUHLFKHQ
$QZHQGXQJVJHELHWHQ LVW GLH )UDJH Ä9LHUWDNW� RGHU =ZHLWDNWPRWRU"�´
OlQJVW VFKRQ JDQ] HLQGHXWLJ ]XJXQVWHQ GHV OHW]WHUHQ HQWVFKLHGHQ�
.V JLEW 9HUZHQGXQJV]ZHFNH� I�U GLH PDQ SUDNWLVFK �EHUKDXSW QXU
QRFK =ZHLWDNWPRWRUHQ HLQVHW]W� 0RWRUIDKUUlGHU� (LQEDXPRWRUHQ
I�U GLH /DQGZLUWVFKDIW� WUDQVSRUWDEOH NOHLQH 0DVFKLQHQVlW]H� $EHU
DXFK .UDIWUlGHU� .OHLQOLHIHUZDJHQ XQG GLH I�U GLH :LUWVFKDIW
QDKH]XJ DXVVFKOLH�OLFK QRFK LQ )UDJH NRPPHQGHQ 3HUVRQHQNUDIW�
ZDJHQ VLQG LQ LKUHU �EHUZLHJHQGHQ =DKO PLW =ZHLWDNWPRWRUHQ
DXVJHU�VWHW�

�

�

9HUJHJHQZlUWLJW PDQ VLFK GLHVHQ 6WDQG GHV 0RWRUHQEDXHV� VR
LVW HV QLFKW HUVWDXQOLFK� GD� GDV ,QWHUHVVH I�U GHQ =ZHLWDNWPRWRU
LPPHU JU|�HU ZXUGH XQG GD�� JHVFKODJHQ GXUFK GLH KDQGJUHLI�
OLFKHQ %HZHLVH GHU WlJOLFKHQ PLOOLRQHQIDFKHQ %HZlKUXQJ� DOOH 9RU�
XUWHLOH JHJHQ GHQ =ZHLWDNWPRWRU YHUVFKZXQGHQ VLQG� GD� DXFK GLH�
GLH LKP IU�KHU DXI *UXQG XQJ�QVWLJHU (UIDKUXQJHQ PLW PLQGHU�
ZHUWLJHQ (LQ]HOHU]HXJQLVVHQ DEOHKQHQG JHJHQ�EHUVWDQGHQ� EHJHL�
VWHUWH $QKlQJHU ZXUGHQ�

'DPLW HUZlFKVW DEHU DXFK I�U MHGHQ :HUNVWDWWPDQQ GLH ]ZLQ�
JHQGH 1RWZHQGLJNHLW� VLFK PLW GHU ,QVWDQGVHW]XQJ YRQ =ZHLWDNW�
PRWRUHQ ]X EHIDVVHQ� 'HQQ QLFKW QXU LP� .UDIWIDKU]HXJ�+DQGZHUN
ZHUGHQ =ZHLWDNWPRWRUHQ LQ =XNXQIW HLQHQ ZHVHQWOLFKHQ $QWHLO GHU
5HSDUDWXUIlOOH ELOGHQ ² GLH ]DKOUHLFKHQ �EULJHQ 9HUZHQGXQJV�
JHELHWH ODVVHQ =ZHLWDNWPRWRUHQ PHKU XQG PHKU LQ DOOHQ :HUN�
VWlWWHQ YRUNRPPHQ� LQ GHQHQ NOHLQH 9HUEUHQQXQJVPRWRUHQ LQ�
JWDQGJHVHW]W ZHUGHQ� 'LH 1RWZHQGLJNHLW� EHLP $XIEDX XQVHUHU
:LUWVFKDIW GLH YRUKDQGHQHQ 0DWHULDOLHQ VR |NRQRPLVFK ZLH P|J�
OLFK ]X YHUZHQGHQ� ZLUG ]ZHLIHOORV JHUDGH GHP =ZHLWDNWPRWRU
PDQFKH QHXHQ 9HUZHQGXQJVJHELHWH HUVFKOLH�HQ�

:HQQ LFK GHVKDOE LP )ROJHQGHQ �EHU GLH ,QVWDQGVHW]XQJ YRQ
=ZHLWDNWPRWRUHQ VSUHFKH� VR JHVFKLHKW GDV HLQPDO GHVKDOE� ZHLO HV
]ZDU 9HU|IIHQWOLFKXQJHQ JLEW� GLH VLFK PLW GHP =ZHLWDNWPRWRU�
\ROQHU $UEHLWVZHLVH� VHLQHQ ]DKOUHLFKHQ 0|JOLFKNHLWHQ KLQVLFKWOLFK

$XIEDX XQG 6S�OXQJ� VHLQHU %HGLHQXQJ XQG :DUWXQJ DXVI�KUOLFK
EHIDVVHQ� VLFK GDPLW DEHU LQ HUVWHU /LQLH DQ GHQ )DKUHU� 0DVFKL�
QLVWHQ XQG WHFKQLVFK LQWHUHVVLHUWHQ 1DFKZXFKV ZHQGHQ� ZHQLJHU
DQ GHQ :HUNVWDWWPDQQ� 8QG ]XP DQGHUQ JHVFKLHKW HV GHVKDOE�
ZHLO LFK DXV HLJHQHU MDKUHODQJHU 3UD[LV LQ GHU 6FKXOXQJVDUEHLW XQG
LP 7HFKQLVFKHQ 'LHQVW HLQHU JUR�HQ =ZHLWDNWPRWRUHQIDEULN ZHL��
GD� JHUDGH EHLP 8PJDQJ PLW =ZHLWDNWPRWRUHQ LQ YLHOHQ :HUN�
VWlWWHQ QRFK JHUDGH]X XQJODXEOLFK JHV�QGLJW ZLUG� 1XU ]X KlXILJ
ZLUG GD DQJHQRPPHQ� GD� GHU VR EHVWHFKHQG HLQIDFKH $XIEDX GHV
=ZHLWDNWPRWRUV DXFK ZHQLJHU 6RUJIDOW EHL VHLQHU ,QVWDQGVHW]XQJ
UHFKWIHUWLJH� DOV PDQ VLH EHL 9LHUWDNWPRWRUHQ I�U VHOEVWYHUVWlQGOLFK
DQVLHKW� MD GD� PDQ RKQH ZHLWHUHV DXFK XQJHVFKXOWH .UlIWH DQ
GHUDUWLJH $UEHLWHQ KLQDQVWHOOHQ N|QQH�

'DV *HJHQWHLO LVW ULFKWLJ� 1LFKW ZHQLJHU� VRQGHUQ LQ YLHOHQ
)lOOHQ �HKHU QRFK PHKU 6RUJIDOW DOV EHLP 9LHUWDNWHU� JDQ] JH�
GLHJHQH .HQQWQLVVH GHU EHVRQGHUHQ (UIRUGHUQLVVH HLQHU =ZHLWDNW�
PRWRUHQ�5HSDUDWXU ² XQG VHOEVWYHUVWlQGOLFK DXFK HLQ 0LQGHVW�
EHVWDQG DQ 0H�� XQG 6RQGHUZHLN]HXJHQ ² 6LQG HUIRUGHUOLFK�
ZHQQ GLH $UEHLW HLQHQ 0RWRU HUJHEHQ VROO� GHU JHQDX 64 KRFK�
ZHUWLJ LVW� ZLH HU VHLQHU]HLW GDV +HUVWHOOHUZHUN YHUOLH� XQG GHU
GLH YLHOHQ 9RUWHLOH GHV =ZHLWDNW�$UEHLWVYHUIDKUHQV� DXFK ZLUNOLFK
DOOH EHVLW]W� $XFK PDQFKHU JXWH 9LHUWDNW�0RQWHXU PX� GD QRFK
XPOHUQHQ� MD QLFKW VHOWHQ ZDUHQ JHUDGH DOWH 9LHUWDNWHU�6SH]LDOLVWHQ
VFKOHFKWH =ZHLWDNW�0RQWHXUH� _

(V HUVFKLHQ PLU GHVKDOE DXFK LQ HUVWHU /LQLH QRWZHQGLJ� GLH�
MHQLJHQ ,QVWDQGVHW]XQJV � $QZHLVXQJHQ ]X JHEHQ� GLH I�U DOOH
0RWRUHQW\SHQ JOHLFKHUZHLVH *HOWXQJ KDEHQ� (LQH VROFKH 9HU�
DOOJHPHLQHUXQJ ZDU GHVKDOE XQEHGHQNOLFK� ZHLO GLH EHNDQQWHQ
PRGHUQHQ .RQVWUXNWLRQHQ YRQ =ZHLWDNWPRWRUHQ VLFK VHKU ZHLW�
JHKHQG lKQHOQ XQG ZHLO DXFK VFKHLQEDU DXV GHP 5DKPHQ IDOOHQGH
6RQGHUNRQVWUXNWLRQHQ LQVWDQGVHW]XQJVPl�LJ QLFKWV $EZHLFKHQGHV
GDUVWHOOHQ��� (V NRQQWH GHVKDOE GDUDXI YHU]LFKWHW ZHUGHQ� HLQ]HOQH
7\SHQ EHVRQGHUV KHUDXV]XJUHLIHQ� 'DV VROO GHQ ,QVWDQGVHW]XQJV�
DQZHLVXQJHQ GHU +HUVWHOOHUZHUNH �EHUODVVHQ EOHLEHQ� %HL DOOHU
$QHUNHQQXQJ GHU DXVJHSUlJWHQ 0DUNHQ�6SH]LDOLVWHQ JLOW HV GRFK�
JHUDGH EHL GHU ,QVWDQGVHW]XQJ YRQ =ZHLWDNWPRWRUHQ� GLH ZLFKWLJHQ
JUXQGVlW]OLFKHQ 3XQNWH $OOJHPHLQJXW GHU :HUNVWDWW ZHUGHQ ]X
ODVVHQ� GDQQ ZLUG VLH VLFK DXFK LQ 6RQGHUIlOOHQ OHLFKW KHOIHQ N|QQHQ�

6LHJIULHG 5DXFK



,� $XIEDX XQG :LUNXQJVZHLVH GHV =ZHLWDNWPRWRUV
2EZRKO LP 5DKPHQ GLHVHV %XFKHV I�U HLQH DXVI�KUOLFKH %H�

KDQGOXQJ GHU ]DKOUHLFKHQ (LQ]HODXVI�KUXQJHQ XQG GHU EHLQDKH ]DKO�
-RVHQ HLQ]HOQHQ 0|JOLFKNHLWHQ� HLQHQ =ZHLWDNWPRWRU DXI]XEDXHQ�
NHLQ 5DXP LVW� REZRKO DQGHUHUVHLWV EHLP :HUNVWDWWPDQQ HLQH UHFKW
ZHLWJHKHQGH .HQQWQLV YRQ $XIEDX XQG :LUNXQJVZHLVH GHV QRU�
PDOHQ =ZHLWDNWPRWRUV YRUDXVJHVHW]W ZHUGHQ NDQQ� HUVFKHLQW HV
GRFK QRWZHQGLJ� ZHQLJVWHQV GLH ZLFKWLJVWHQ NRQVWUXNWLYHQ (LQ]HO�
KHLWHQ NXU] ]X VWUHLIHQ� (LQPDO� XP DXFK I�U GLH 6FKXOXQJ GHV
:HUNVWDWWQDFKZXFKVHV HLQH 8QWHUODJH ]X JHEHQ� ]XP DQGHUQ� XP
GDV 9HUVWlQGQLV GDI�U ]X HUK|KHQ� GD� GHU VFKHLQEDU VR HLQIDFKH
=ZHLWDNWPRWRU GDV 3URGXNW HLQHU HEHQVR ÃVRUJIlOWLJHQ JHLVWLJHQ
XQG KDQGZHUNOLFKHQ $UEHLW LVW� ZLH MHGHU DQGHUH 0RWRU DXFK� XQG
GD� HU GHVKDOE DXFK �SHLQOLFKH 6RUJIDOW EHL GHU ,QVWDQGVHW]XQJ
HUIRUGHUW�

�� =ZHLWDNW� XQG 9LHUWDNW�$UEHLWVZHLVH
-HGHU 9HUEUHQQXQJVVPRWRU ÃEUDXFKW ]XU $EZLFNOXQJ HLQHV

$UEHLWVVSLHOHV YLHU 7DNWH� HU PX�� �� DQVDXJHQ� �� YHUGLFKWHQ� �� YHU�
EUHQQHQ XQG �� DXVVWR�HQ� 6DXJW HU UHLQH /XIW DQ� YHUGLFKWHW GLHVH
VHKU KRFK� XQG VSULW]W HU JHJHQ (QGH GHU 9HUGLFKWXQJ GHQ .UDIW�
VWRII HLQ� VR GD� GLHVHU VLFK LQIROJH GHU KRKHQ HU]LHOWHQ 9HU�
GLFKWXQJVWHPSHUDWXU HQW]�QGHW� VR QHQQW PDQ LKQ 'LHVHOPRWRU�
6DXJW HU HLQ IHUWLJ DXIEHUHLWHWHV� EUHQQEDUHV *DV DQ� YHUGLFKWHW
GLHVHV XQG ]�QGHW HV JHJHQ (QGH GHU 9HUGLFKWXQJ� ]� %� GXUFK HLQHQ
+RFKVSDQQXQJVIXQNHQ� VR QHQQW PDQ LKQ 2WWRPRWRU�
6SLHOHQ VLFK DOOH GLHVH YLHU 7DNWH LP 5DXP REHUKDOE GHV .ROEHQV

DE� VR VLQG GHPQDFK ]ZHL $EZlUWV� XQG ]ZHL $XIZlUWVJlQJH GHV
.ROEHQV� PLWKLQ ]ZHL .XUEHOXPGUHKXQJHQ HUIRUGHUOLFK� XP HLQ
$UEHLWVVSLHO DE]XZLFNHOQ� 8P GLH IULVFKH )�OOXQJ LP HUVWHQ 7DNW
LQ GHQ 5DXP REHUKDOE GHV .ROEHQV HLQWUHWHQ XQG LP YLHUWHQ 7DNW
GLH YHUEUDQQWH )�OOXQJ KLQDXVVFKLHEHQ ]X N|QQHQ� VLQG LQ� GLHVHP
)DOO 9HQWLOH HUIRUGHUOLFK� GLH DOV 7HOOHUYHQWLOH� DOV KLQ� XQG KHU�
JHKHQGH RGHU GUHKHQGH 6FKLHEHU DXVJHELOGHW VHLQ N|QQHQ XQG YRP
0RWRU ]ZDQJVOlXILJ JHVWHXHUW ZHUGHQ P�VVHQ� (LQHQ VROFKHQ 0RWRU
QHQQW PDQ 9LHUWDNWPRWRU� � �

6SLHOHQ VLFK� LP 5DXP REHUKDOE GHV .ROEHQV QXU GHU 9HU�
GLFKWXQJV� XQG 9HUEUHQQXQJVYRUJDQJ DE XQG Ol�W PDQ GXUFK HLQH
+LOIVSXPSH GLH IULVFKH /XIW LQ GLHVHQ 5DXP GU�FNHQ� ZlKUHQG
GDV +LQDXVVFKLHEHQ GHU YHUEUDQQWHQ )�OOXQJ GXUFK GHQ LQ GLHVHP
1RFK YRUKDQGHQHQ 'UXFN E]Z� GXUFK GHQ 'UXFN GHU QDFK�
JHVFKREHQHQ IULVFKHQ �/DGXQJ HUIROJW� VR VLQG QXU HLQ $XIZlUWV�

g

XQG HLQ $EZlUWVJDQJ GHV .ROEHQV� PLWKLQ QXU HLQH .XUEHO�
XPGUHKXQJ HUIRUGHUOLFK� XP HLQ $UEHLWVVSLHO DE]XZLFNHOQ� 'D GDV
$XVWUHWHQ GHU YHUEUDQQWHQ XQG GDV (LQWUHWHQ GHU IULVFKHQ )�OOXQJ
HUIROJW� ZlKUHQG VLFK GHU .ROEHQ LQ 1lKH VHLQHV 7RWSXQNWHV� EH�
ILQGHW� NDQQ PDQ GLH¶ 6WHXHUXQJ RKQH +LQ]X]LHKXQJ EHVRQGHUHU
9HQWLOH GXUFK GHQ .ROEHQ VHOEVW YRUQHKPHQ ODVVHQ� GHU LQ GHU
=\OLQGHUZDQG YRUJHVHKHQH 6FKOLW]H |IIQHW XQG VFKOLH�W �REZRKO
HV QDW�UOLFK DXFK P|JOLFK LVW� GLHVH )XQNWLRQ EHVRQGHUHQ� GDQQ
ZLHGHUXP ]ZDQJVOlXILJ YRP 0RWRU ]X VWHXHUQGHQ 9HQWLOHQ ]X
�EHUODVVHQ�� (LQHQ VROFKHQ 0RWRU QHQQW PDQ =ZHLWDNWPRWRU�

'LH YLHU 7DNWH ² $QVDWJHQ� 9HUGLFKWHQ� 9HUEUHQQHQ� $XVVWR�HQ ² EHLP�
9LHUWDNWPRWRU µ

'LH JOHLFKHQ YLHU 9RUJlQJH ZLFNHOQ VLFK EHLP =ZHLWDNWPRWRU LQ ]ZHL 7DNWHQ DE�
GD LPPHU JOHLFK]HLWLJ REHUKDOE XQG (/ GHV .ROEHQV VLFK )�OOXQJVYRUJlQJH �

_ DEVSLHOHQ
�



9LHUWDNW� XQG =ZHLWDNWPRWRU .RQQHQ HEHQVR DOV �'LHVHO� ZLH DOV
2WORPRWRU JHEDXW ZHUGHQ� 'LH I�U XQVHUH %HWUDFKWXQJ LQ )UDJH
NRPPHQGHQ NOHLQHQ =ZHLWDNWPRWRUHQ VLQG GXUFKZHJ gWWRPRWRUHQ�

'LH HUKHEOLFKH 9HUHLQIDFKXQJ� GLH �GLH 0|JOLFKNHLW ELHWHW� DQ
6WHOOH ]XVlW]OLFKHU 9HQWLORUJDQH GHQ *DVHLQ� XQG �DXVWULWW GXUFK
GHQ .ROEHQ VWHXHUQ ]X ODVVHQ� KDW HUNOlUOLFKHUZHLVH GD]X JHI�KUW�
GD� NOHLQH =ZHLWDNWPRWRUHQ PHLVW YHQWLOORV VLQG� 'LH QRWZHQGLJH
-OLOIVSXPSH ZLUG GXUFK GLH 8QWHUVHLWH GHV .ROEHQV JHELOGHW� GHU
EHLP +RFKJHKHQ PHLVW GLH )ULVFKJDVI�OOXQJ ]XQlFKVW LQ GHQ
.XUEHOJHKlXVHUDXP DQVDXJW� GRUW EHLP $EZlUWVJHKHQ VFKZDFK
YRUYHUGLFKWHW XQG VLH GDQQ GXUFK HLQHQ RGHU PHKUHUH� GHQ .XUEHO�
\HKlXVH� XQG GHQ 9HUEUHQQXQJVUDXP YHUELQGHQGH .DQlOH �6S�O�
RGHU hEHUVWU|PNDQlOH� LQ GLHVHQ �EHUWUHWHQ Ol�W� ZHQQ VLFK GHU
.ROEHQ LQ 1lKH GHV XQWHUHQ 7RWSXQNWHV EHILQGHW� $XFK GHQ (LQ�
^ULWW GHV )ULVFKJDVHV LQ GDV .XUEHOJHKlXVH VWHXHUW GHU .ROEHQ
EHL GHQ PHLVWHQ $XVI�KUXQJHQ VHOEVW� LQGHP HU� ZHQQ HU VLFK
LQ 1lKH GHV REHUHQ 7RWSXQNWHV EHILQGHW� HLQHQ ZHLWHUHQ 6FKOLW]

LQ GHU =\OLQGHUZDQG IUHL�
JLEW�GXUFK GHQ GDV )ULVFK�
JDV XQWHU GHP 'UXFN
GHU $WPRVSKlUH LQ GHQ
.XUEHOJHKlXVHUDXP HLQ�
VWU|PW� LQ ZHOFKHP� GD HU
GUXFNGLFKW DEJHVFKORVVHQ
LVW� EHLP +RFKJHKHQ GHV
.ROEHQV HLQ 8QWHUGUXFN
HQWVWDQGHQ ZDU�
'HU QRUPDOH VFKOLW]�

\HVWHXHUWH =ZHLWDNWPRWRU
EUDXFKW DOVR� �� GHQ $Q�
VDXJVFKOLW] ÃPLW GHP $Q�
VDXJNDQDO� �� GHQ RGHU
GLH hEHUVWU|P� �6S�O��
VFKOLW]H PLW GHQ hEHU�
VWU|PNDQlOHQ XQG �� GHQ
�PDQFKPDO DXFK LQ
PHKUHUH XQWHUWHLOWHQ�
$XVOD�VFKOLW] PLW GHP
$XVOD�NDQDO� 0DQ EH�
]HLFKQHW LKQ GHVKDOE DOV
'UHLNDQDOPRWRU�

$QVDXJ�� 6S�O� XQG $XVOD��
VFKOLW] ² GHVKDOE ��'UHLNDQDO�

PRWRUµ�

��

,Q LKP ZLFNHOW VLFK HLQ $UEHLWVVSLHO ZLH IROJW DE�
�� 7DNW� �

2EHUKDOE GHV KRFKJHKHQGHQ .ROEHQV� 9HUGLFKWHQ XQG
(QW]�QGHQ � GHU HLQJHEUDFKWHQ� )ULVFKJDV� �

ODGXQJ�
8QWHUKDOE GHV .ROEHQV� (U]HXJXQJ HLQHV 8QWHUGUXFNHV

� XQG .(LQVWU|PHQ GHV )ULVFKJDVHV I�U GLH
QlFKVWH )�OOXQJ� �

�� 7DNW�
2EHUKDOE GHV DEZlUWVJHKHQGHQ .ROEHQV� 9HUEUHQQHQ

XQG $XVGHKQHQ GHU *DVI�OOXQJ� $EVWU|PHQ
GHV YHUEUDQQWHQ XQG .(LQVWU|PHQ GHV IUL�
VFKHQ *DVHV DXV GHP .XUEHOJHKlXVH�

8QWHUKDOE GHV .ROEHQV� 9RUYHUGLFKWHQ GHV )ULVFKJDVHV
XQG hEHUVWU|PHQ LQ GHQ 5DXP REHUKDOE GHV
.ROEHQV� �

'D EHLP QRUPDOHQ =ZHLWDNWPRWRU GDV $XVVWU|PHQ GHV DOWHQ XQG
GDV (LQVWU|PHQ GHV IULVFKHQ *DVHV JOHLFK]HLWLJ LQ 1lKH GHV XQWHUHQ
.ROEHQWRWSXQNWHV HUIROJW� PX� PDQ NRQVWUXNWLYH 9RUNHKUXQJHQ
WUHIIHQ� GDPLW VLFK GDV )ULVFKJDV QLFKW DP $OWJDV HQW]�QGHW XQG
GDPLW QLFKW )ULVFKJDV ]XVDPPHQ PLW GHP $OWJDV DEVWU|PW�

=, 92( '2$6/
9HUVFKLHGHQH 0|JOLFKNHLWHQ GHU *DVVWURPI�KUXQJ LP =\OLQGHU EHL =ZHLWDNW�

PRWRUHQ PLW )ODFKNROEHQ

��



'HVKDOE |IIQHW ]XQlFKVW GHU $XVOD�VFKOLW] HKHU DOV GHU hEHUVWU|P�
VFKOLW]� GHVKDOE OHQNW PDQ DX�HUGHP GDV )ULVFKJDV EHLP +(LQ�
VWU|PHQ LQ GHQ 9HUEUHQQXQJVUDXP YRP $XVOD�VFKOLW] ZHJ LQ 5LFK� �

WXQJ DXI GHQ =\OLQGHUGHFNHO ]X� 'DV JHVFKLHKW HQWZHGHU GXUFK HLQH
EHVRQGHUH )RUPJHEXQJ GHV .ROEHQERGHQV �1DVHQNROEHQ� 3URILO�
NROEHQ� RGHU GXUFK 8QWHUWHLOXQJ GHV )ULVFKJDVVWURPHV LQ ]ZHL RGHU
PHKU 6WU|PH� GLH VLFK DQHLQDQGHU RGHU DQ GHU KLQWHUHQ =\OLQGHU�
ZDQG DXIULFKWHQ XQG� GDV YHUEUDQQWH $OWJDV YRU VLFK KHUWUHLEHQG�
]XQlFKVW ]XP =\OLQGHUGHFNHO VWU|PHQ XQG VR GHQ 9HUEUHQQXQJV�
UDXP I�OOHQ� ,Q GLHVHP )DOO NDQQ GHU .ROEHQ GLH YRP 9LHUWDNW�
PRWRU KHU EHNDQQWH %RGHQIRUP �)ODFKNROEHQ� KDEHQ� %HL ULFKWLJHU
NRQVWUXNWLYHU 'XUFKELOGXQJ JHOLQJW HV DXI GLHVH :HLVH� )ULVFK� XQG
$OWJDV JHQ�JHQG ]X WUHQQHQ� 1XU GDQQ� ZHQQ PDQ KLQVLFKWOLFK
/HLVWXQJ XQG 9HUEUDXFK QRFK J�QVWLJHUH :HUWH DXV HLQHP 0RWRU
KHUDXVKROHQ ZLOO� PX� PDQ ]X 6RQGHUNRQVWUXNWLRQHQ JUHLIHQ� GLH
LKUHQ EHVVHUHQ )�OOXQJVJUDG PLW HLQHP PHKU RGHU ZHQLJHU KRKHQ
WHFKQLVFKHQ $XIZDQG HUNDXIHQ� �

.

�� =\OLQGHU XQG =\OLQGHUGHFNHO
'HU DXV 6SH]LDO�=\OLQGHUJX� �VHOWHQHU DXV /HLFKWPHWDOO PLW HLQ�

JHJRVVHQHU� HLQJHVSULW]WHU RGHU HLQJH]RJHQHU *UDXJX�ODXIEXFKVH�
EHVWHKHQGH =\OLQGHU WUlJW GLH 6WHXHUVFKOLW]H PLW GHQ DQVFKOLH�HQ�
GHQ .DQlOHQ� =XP $QVFKOX� GHV 9HUJDVHUV LVW HLQ =ZHLORFKIODQVFK
RGHU HLQ 5RKUVWXW]HQ YRUJHVHKHQ� 'HU hEHUVWU|PNDQDO LVW HQW�ZHGHU DOV JHVFKORVVHQHU .DQDO YRP )X�IODQVFK ]XP hEHUVWU|P�
VFKOLW] JHI�KUW �]ZHFNV EHVVHUHU =XJlQJOLFKNHLW EHLP %HDUEHLWHQ
XQG 6lXEHUQ YRQ .DQDO XQG 6FKOLW] KlXILJ� PLW HLQHP DEQHKP�
EDUHQ 'HFNHO YHUVHKHQ�� RGHU HU P�QGHW� YRP hEHUVWU|PVFKOLW]
DXVJHKHQG� HLQ 6W�FN XQWHUKDOE GHVVHOEHQ ZLHGHU LP =\OLQGHU� GD�
PLW GDV )ULVFKJDV GDV .ROEHQLQQHUH GXUFKVWU|PHQ XQG VR GHVVHQ
.�KOXQJ YHUEHVVHUQ PX�� 'HU $QVFKOX� GHV RGHU GHU $XVOD�URKUH
HUIROJW DQ =ZHLORFKIODQVFKHQ RGHU 5RKUVWXW]HQ PLW *HZLQGH XQG
hEHUZXUIPXWWHU� 'LH $QRUGQXQJ PHKUHUHU $XVOD�VFKOLW]H XQG
GDQQ DXFK PHLVW ]ZHLHU $XVSXIIURKUH HUIROJW PLW 5�FNVLFKW DXIEHVVHUH :lUPHDEOHLWXQJ XQG GLH 0|JOLFKNHLW EHVVHUHU 6FKDOO�
GlPSIXQJ GXUFK $QRUGQXQJ ]ZHLHU $XVSXIIW|SIH�
=XU %HIHVWLJXQJ GHV =\OLQGHUV DXI GHP .XUEHOJHKlXVH LVW HLQ)X�IODQVFK YRUJHVHKHQ� GHU XQWHU =ZLVFKHQODJH HLQHU �PHLVW �|O�

JHWUlQNWHQ 3DSLHU�� 'LFKWXQJ GXUFK NXU]H 6WLIWVFKUDXEHQ PLW 0XW�WHUQ GLUHNW RGHU GXUFK ODQJH 6WLIWVFKUDXEHQ PLW DXI GHP =\OLQGHU�GHFNHO VLW]HQGHQ 0XWWHUQ ]XVDPPHQ PLW GLHVHP DXI GHQ *HKlXVH�
IODQVFK JHSUH�W ZLUG�

%HL (LQ]\OLQGHUPRWRUHQ WUlJW GHU =\OLQGHU PHLVW XQWHUKDOE GHV
)X�IODQVFKHV QRFK HLQHQ =HQWULHUUDQG� GHU LQ HLQ]HOQHQ )lOOHQ DOV
=\OLQGHUKDOV VR DXVJHELOGHW LVW� GD� GHU )X�IODQVFK HUVW� NQDSS
XQWHUKDOE GHV $QVDXJVFKOLW]HV� RGHU JDU HUVW XQWHUKDOE GHV hEHU�
DOU|P� XQG $XVOD�VFKOLW]HV VLW]W� ZREHL LP OHW]WHUHQ )DOOH GHU 9HU�

��

�

�

GHP HQWVSUHFKHQG KRFKJH]RJHQHQ *HKlXVHKDOV EHIHVWLJW$ GHP GHU PLW GHP $QVDXJVFKOLW] LP =\OLQGHUKDOV NRUUHVSRQ�
GLHUHQGH $QVDXJNDQDO OLHJW�

1RUPDOHU =ZHLWDNWPRWRU]\OLQGHU PLW =\OLQGHUGHFNHO
�L PRGHUQHQ 0RWRUHQ GXUFKZHJ DEQHKPEDUH =\OLQGHUGHFNHO((( LPPHU DXV /HLFKWPHWDOO� HU LVW XQWHU =UL6*(5(1

HLQHU 0HWDOO�$VEHVW�'LFKWXQJ �VHOWHQHU OHGLJOLFK XQWHU 9HUZHQF (Q�
HLQHV G�QQIO�VVLJHQ 'LFKWXQJVPLWWHOV� PLW 6FKUDXEHQ DQ $
=\OLQGHU�.RSIIODQVFK RGHU PLWWHOV GXUFKJHKHQGHU� GHQ =7 P _

KDOWHQGHU 6WLIWVFKUDXEHQ �6WHKERO]HQ� EHIHVWLJW� -H PHKU 6DEHQ� GHVWR JHULQJHU GLH *HIDKU GHV 9HU]LHKHQV XQG GHV , XU� �
EODVHQV DQ GHU 'LFKWIOlFKH� GHVKDOE� QXU EHL JDQ] NOHLQHQ Ã0RWRUHQ
]ZHL RGHU GUHL� VRQVW YLHU RGHU QRFK PHKU %HIHVWLJXQJVVFKUDXERQ
SUR =\OLQGHUERKUXQJ�

��



,P 'HFNHO VLW]W� GLUHNW HLQJHVFKUDXEW� GLH =�QGNHU]H� %HL GHQ
Q�LVWHQ 0RWRUHQ LVW DX�HUGHP HLQ (QWO�IWHUYHQWLO RGHU HLQ =LVFK� µ

DKQ ]XU 9HUGLFKWXQJVPLQGHUXILJ EHLP $QZHUIHQ XQG ]XP .(LQ�
SULW]HQ EHLP :LQWHUVWDUW E]Z� ]XP (QWO�IWHQ GHV HUVRIIHQHQ 0R�
�UV LP =\OLQGHUGHFNHO YRUJHVHKHQ� $

MHU VLQG 'HFNHO XQG =\OLQGHU JHPHLQVDP PLW ODQJHQ 6WHKERO]HQ DXI GHP
XUEHOJHKlXVH JHKDOWHQ� 'HU =\OLQGHUKDOV UDJW WLHI LQ GDV KRFKJH]RJHQH

.XUEHOJHKlXVH KLQHLQ�
.ROEHQ
'HU VWHWV DXV /HLFKWPHWDOO EHVWHKHQGH .ROEHQ ZLUG GXUFK ]ZHL�

YHL RGHU �EHL JUR�HQ 0RWRUHQ� YLHU .ROEHQULQJH LP =\OLQGHU DEJH�
LFKWHW� 'DPLW GLH 5LQJHQGHQ QLFKW LQ GLH 6WHXHUVFKOLW]H JHUDWHQ
|QQHQ� VLQG LQ GHQ 5LQJQXWHQ 6LFKHUXQJVVWLIWH HLQJHVHW]W� DQ GHQHQ
LH HQWVSUHFKHQG DXVJHVSDUWHQ 5LQJHQGHQ DQOLHJHQ� 'LH 5LQJHQGHQ
HLVHQ EHL PRGHUQHQ 0RWRUHQ JHUDGHQ RGHU VFKUlJHQ� QXU QRFK

�

VHOWHQ GHQ HPSILQGOLFKHQ �EHUODSSWHQ 6FKQLWW DXI�� 8P GHQ KRKHQ
WKHUPLVFKHQ %HDQVSUXFKXQJHQ LP =ZHLWDNWPRWRU ZLGHUVWHKHQ XQG
LKUHU EHLP =ZHLWDNWPRWRU EHVRQGHUV ZLFKWLJHQ $XIJDEH GHU $E�
GLFKWXQJ� :lUPHDEOHLWXQJ XQG gODEVWUHLIXQJ DXFK QDFK OlQJHUHU
%HWULHEV]HLW QRFK JHQ�JHQ ]X N|QQHQ� ZHUGHQ KlXILJ VRJHQDQQWH
ZDUPIHVWH 5LQ]H YHUZHQGHW� GLH GXUFK HLQH 6RQGHUEHKDQGOXQJ EHL
GHU +HUVWHOOXQJ LKUH 6SDQQNUDIW DXFK EHL KRKHU :lUPHEHDQVSUX�
FKXQJ� EHKDOWHQ� (LQ EHVRQGHUHU gODEVWUHLIULQJ ZLUG EHL =ZHLWDNW�
NROEHQ LP DOOJHPHLQHQ QLFKW YHUZHQGHW�

'HU .ROEHQERGHQ LVW HQWZHGHU SURILOLHUW �1DVHQ�� 0XOGHQ�� $XI�
VDW]NROEHQ� RGHU HU LVW IODFK ELV OHLFKW JHZ|OEW �ERPELHUW�� 'HU
)ODFKNROEHQ LVW ZHJHQ VHLQHU NOHLQHUHQ ZlUPHEHVS�OWHQ 2EHUIOlFKH
WKHUPLVFK J�QVWLJHU XQG KDW GHVKDOE LQ 9HUELQGXQJ PLW GHQ YHU�
VFKLHGHQVWHQ 6S�OV\VWHPHQ PHKU XQG PHKU (LQJDQJ JHIXQGHQ�

/LQNV HLQ 3URILO� �1DVHQ�� .ROEHQ� UHFKWV HLQ )ODFKNROEHQ� 'HU 1DVHQNROEHQ
LVW DOV VRJHQDQQWHU Ä6S�ONROEHQµ³ DXVJHELOGHW� G� K� GDV �EHUVWU|PHQGH )ULVFKJDV
SDVVLHUW GDV .ROEHQLQQHUH XQG JHODQJW GXUFK HLQ )HQVWHU LP .ROEHQVFKDIW

LQ GHQ 6S�ONDQDO� �

'DV .ROEHQKHPG �.ROEHQVFKDIW� LVW EHL =ZHLWDNWNROEHQ LPPHU
LQ HLQHP 6W�FN PLW GHP .ROEHQERGHQ DXVJHI�KUW� EHL HLQLJHQ
0RWRUHQW\SHQ YHUZHQGHW PDQ ]XU 9HUEHVVHUXQJ GHU /DXIUXKH
JHVFKOLW]WH .ROEHQVFKlIWH� 1DW�UOLFK PX� GHU 6FKOLW] VR OLHJHQ� GD�

DO



ª NHLQH 6WHXHUVFKOLW]H �EHUVWUHLFKW� ZHLO MD VRQVW 'UXFNYHUOXVWH LQ
|RU .XUEHOJHKlXVHSXPSH HQWVWHKHQ Z�UGHQ�
,P .ROEHQVFKDIW VLQG GDQQ� ZHQQ GHU RGHU GLH hEHUVWU|PENDQlOH

LFKW GLUHNW LQ GHQ )X�IODQVFK E]Z� GDV .XUEHOJHKlXVH� VRQGHUQ
QWHUKDOE GHV hEHUVWU|PVFKOLW]HV ZLHGHU LQ GHQ =\OLQGHU P�QGHQ�
HQVWHU DXVJHVFKQLWWHQ� 'DV GDQQ GDV .ROEHQLQQHUH GXUFK�
U|PHQGH )ULVFKJDV YHUK�WHW *DVVWDJQLHUXQJ LP .ROEHQLQQHUQ
QG YHUEHVVHUW GDPLW GLH .�KOXQJ GHV .ROEHQERGHQV� HUIlKUW DEHU
HJHQ�EHU GHP GLUHNWHQ hEHUVWU|PNDQDO HLQH X��8� GLH )�OOXQJ
SHLQWUlFKWLJHQGH JHULQJI�JLJH 'URVVHOXQJ�
'LH .ROEHQODXIEDKQ LVW ZHGHU ]\OLQGULVFK QRFK NRPLDFK� VRQ�

HUQ WRQQHQI|UPLJ JHVFKOLIIHQ� 'LH ² YRP +HUVWHOOHU ÃVWUHQJ
HK�WHWH ² 6FKOHLINXUYH LVW HLQHV GHU ZLFKWLJVWHQ *HKHLPQLVVH
QHV JXWHQ� G� K� ZLUWVFKDIWOLFKHQ� OHLVWXQJVIlKLJHQ XQG ]XYHUOlV�
JHQ =ZHLWDNWPRWRUV� GD MD ÃHEHQ DX�HU GHU LQIROJH GHU UDVFKHQ
�QGIROJH GRSSHOW DXI]XQHKPHQGHQ XQG DE]XJHEHQGHQ :lUPH�
HQJH XQG GHU /DJH GHU $XVOD�VFKOLW]H GHU .ROEHQ EHLP =ZHLWDNW�
ÃRWRU 6WHXHURUJDQ LVW�
'HU GLH 9HUELQGXQJ PLW GHU 3OHXHOVWDQJH KHUVWHOOHQGH .ROEHQ�

RO]HQ LVW EHL =ZHLWDNWPRWRUHQ PHLVW PLW JHJHQ�EHU 9LHUWDNW�
RWRUHQ JHULQJHP 'XUFKPHVVHU JHZlKOW� 'LH GDGXUFK K|KHUH
OlFKHQSUHVVXQJ Ol�W GHQ .|QVWUXNWHXU PHLVW GHQ %RO]HQ PLW +DIW�
W] NDOW LQ GHQ %RO]HQDXJHQ GHV .ROEHQV ODJHUQ� 'D LQ GLHVHP )DOO
�U %RO]HQ GDQQ LP ZDUPHQ .ROEHQ ORVH LVW� PX� HU JHJHQ VHLWOLFKH
HUVFKLHEXQJ JHVLFKHUW ZHUGHQ� 'DV JHVFKLHKW HQWZHGHU �KHXWH
OWHQHU� GXUFK 3LO]H� RGHU GXUFK LQ NOHLQH 1XWHQ LP .ROEHQDXJH
QJHOHJWH 6HHJHU� RGHU 'UDKWVSUHQJULQJH�

7ULHEZHUN
3OHXHOVWDQJH PLW .XUEHOZHOOH XQG LKUHQ /DJHUQ ZHUGHQ XQWHU

�P %HJULII Ä7ULHEZHUN³ ]XVDPPHQJHID�W� 6LH ZHUGHQ DXV 6WDKO
!VFKPLHGHW XQG QXU WHLOZHLVH EHDUEHLWHW�
'LH 3OHXHOVWDQJH WUlJW LP 3OHXHODXJH HLQH %URQ]HEXFKVH ]XU
DJHUXQJ DXI GHP .ROEHQERO]HQ� gO�/lQJVQXWHQ LQ GHUVHOEHQ NRU�
VSRQGLHUHQ PLW gOERKUXQJHQ� GLH YRQ REHQ XQG VFKUlJ YRQ XQWHQ
D 3OHXHODXJH XQG LQ GHU %XFKVH DQJHRUGQHW VLQG XQG GLH GDV
RU�K|O ]XU 6FKPLHUXQJ DQ GHQ %RO]HQ KHUDQEULQJHQ� 'LH /DJH�
LQJ GHV 3OHXHOIX�HV DXI GHP .XUEHO]DSIHQ �+XE]DSIHQ� HUIROJW
ÕUFKZHJ PLW :lO]ODJHUQ� 'DEHL ODXIHQ GLH :lO]N|USHU �5ROOHQ
LW XQG RKQH .RUE RGHU 1DGHOQ� GLUHNW LP 3OHXHO� VR GD� GDVVHOEH
ÕJHWHLOW DXVJHI�KUW ZLUG� ZDV JHWHLOWH .XUEHOZHOOHQ HUIRUGHUW�
'LH .XUEHOZHOOH LVW HQWZHGHU �DEHU QXU EHL HLQLJHQ ZHQLJHQ
QGHUW\SHQ� DOV RIIHQH 6WLUQNXUEHO DXVJHELOGHW� EHL ZHOFKHU GDQQ
ÕV DXI GHQ .XUEHO]DSIHQ DXIJHVHW]WH� 3OHXHO VDPW /DJHU GXUFK
�KHLEH XQG JHVLFKHUWH 6FKUDXEH JHKDOWHQ XQG QDFK� (QWIHUQHQ GHU�
,EHQ DEJHQRPPHQ ZHUGHQ NDQQ� RGHU DOV EHLGHUVHLWLJ JHODJHUWH
XUEHO� :HOOHQ]DSIHQ XQG .XUEHOZDQJHQ N|QQHQ GDEHL DXV HLQHP
`

6W�FN JHVFKPLHGHW RGHU DXV HLQ]HOQHQ 6W�FNHQ XQWHU K\GUDXOLVFKHP
'UXFN NDOW ]XVDPPHQJHSUH�W VHLQ� 'LH .XUEHOZDQJHQ �+XEVFKHL�
EHQ� VLQG PLW *HJHQJHZLFKWHQ ]XU $XVZXFKWXQJ GHV 7ULHEZHUNV
LQNO� .ROEHQ YHUVHKHQ� 6LH VLQG EHL =ZHLWDNWPRWRUHQ PHLVW LP
'XUFKPHVVHU NOHLQHU DOV EHL 9LHUWDNWPRWRUHQ� GD GDV EHQ|WLJWH
6FKZXQJJHZLFKW NOHLQHU LVW XQG EHL 9HUZHQGXQJ HLQHV 6FKZXQJ�
UDG]�QGHUV RGHU HLQHV GLUHNW DXI GHU .XUEHOZHOOH VLW]HQGHQ /LFKW�
PDVFKLQHQDQNHUV LQ
*ORFNHQIRUP GXUFK
GLHVH JHELOGHW ZLUG�
1XU ZHQQ GHU /LFKW�
PDVFKLQHQDQNHU VHKU
OHLFKW XQG NOHLQ LVW�
ILQGHW PDQ DXFK EHL
=ZHLWDNWPRWRUHQ YHU�
KlOWQLVPl�LJ JUR�H
,QQHQVFKZXQJPDVVHQ�
'XUFK 9HUNOHLGXQJV�
EOHFKH VLQG� XP HLQ
J�QVWLJHV 9RUYHUGLFK�
WXQJVYHUKlOWQLV ]X HU�
UHLFKHQ� GLH 7RWUlXPH
GLHVHU 6FKZXQJVFKHL�
EHQ GDQQ DEJHGHFNW�

3OHXHOVWDQJH� HLQHV =ZHL�
WDNWPRWRUV PLW .ROEHQ�
ERO]HQ� ,P 3OHXHODXJH GLH
gOQXWHQ� ]X GHQHQ GLH gO�
ERKUXQJHQ I�KUHQ� XP GHP
6FKOHXGHU� E]Z� 6SU�K|O
=XWULWW ]X HUP|JOLFKHQ�

8P GDV XQJHWHLOWH 3OHXHOODJHU PRQWLHUHQ XQG GHPRQWLHUHQ ]X
N|QQHQ� PX� GLH .XUEHOZHOOH DP +XE]DSIHQ ]XVDPPHQJHVHW]W VHLQ�
'DV LVW PHLVW VR DXVJHI�KUW� GD� DXFK GHU +XE]DSIHQ XQWHU KRKHP
K\GUDXOLFKHP 'UXFN NDOW LQ GLH +XEVFKHLEHQ HLQJHSUH�W LVW� QDFK�
GHP GLH 3OHXHOVWDQJH PLW /DJHU DXIJHVFKREHQ ZXUGH� 1XU LQ HLQ�
]HOQHQ )lOOHQ ZLUG +LUWK�9HU]DKQXQJ RGHU HLQH .OHPPXQJ GHV
+XE]DSIHQV LQ GHU�+XEVFKHLEH DQJHZDQGW�
=XU /DJHUXQJ GHU .XUEHOZHOOH GLHQHQ KHXWH �EHUDOO :lO]ODJHU

�5ROOHQ� RGHU .XJHOODJHU�� WHLOZHLVH NRPELQLHUW� ZREHL PDQ HLQ
+RFKVFKXOWHUNXJHOODJHU ]XU D[LDOHQ )HVWOHJXQJ GHU :HOOH EHQXW]W�
'LH /DJHUXQJ HUIROJW EHL %(LQ]\OLQGHUPRWRUHQ PHLVW GUHL� RGHU YLHU
IDFK� EHL =ZHL]\OLQGHUPRWRUHQ ELV ]X VHFKVIDFK�

��



$XV HLQ]HOQHQ 7HL�
OHQ K\GUDXOLVFK ]X�
VDPPHQJHSUH�WH

.XUEHOZHOOH HLQHV
=ZHLWDNWPRWRUV�

/DJHUXQJ GHU :HO�

� OH DXI .XJHOODJHUQ�
GHU 3OHXHOVWDQJH
DXI HLQHP� 1DGHO�

ODJHU�

.XUEHOJHKlXVH

'DV .XUEHOJHKlXVH EHVWHKW QRUPDOHUZHLVH DXV /HLFKWPHWDOOJX��
XHUGLQJV YLHOIDFK DXV *UDXJX�� (V WUlJW DXI HLQHU )ODQVFKIOlFKH
Z� LQ HLQHP KRFKJH]RJHQHQ +DOV GHQ� =\OLQGHU� QLPPW GLH /DJHU
U GDV 7ULHEZHUN DXI XQG LVW PLW DQJHJRVVHQHQ $XJHQ LP 5DKPHQ
6V )DKU]HXJHV RGHU *HUlWHV JHKDOWHQ� 'XUFK DX�HQ DQJHVHW]WH
LSSHQ HUIROJW HLQH 9HUVWHLIXQJ GHV *HKlXVHV JHJHQ 9HUZLQGXQJ
ÕG GLH $EVW�W]XQJ GHU /DJHUIODQVFKH� ,Q YLHOHQ )lOOHQ ELOGHW GDV
XUEHOJHKlXVH YLQ *X�VW�FN PLW GHP *HWULHEHJHKlXVH� QLFKW QXU
ML )DKU]HXJHQ� VRQGHUQ DXFK EHL *HUlWHPRWRUHQ� EHL GHQHQ HLQ
VWULHEH ]XU 8QWHUVHW]XQJ RGHU ]XP $QWULHE YRQ 1HEHQDJJUHJDWHQ
ZHQGLJ LVW� ,PPHULVW DEHU GHU .XUEHOJHKlXVHUDXP YRQ GHQ *H�
LMHEHUlXPHQ JHWUHQQW�

\

9HUWLNDO JHWHLOWHV .XUEHOJHKlXVH HLQHV (LQ]\OLQGHU�=ZHLWDNWPRWRUV

=X GLHVHP =ZHFN VLQG QLFKW QXU GLH 7UHQQIOlFKHQ VRUJIlOWLJ SODQ
EHDUEHLWHW XQG GXUFK P|JOLFKVW QDKH DQHLQDQGHU VLW]HQGH %HIHVWL�
\XQJVVFKUDXEHQ ]XVDPPHQJHSUH�W� VRQGHUQ DXFK GLH :HOOHQGXUFK�
WULWWH DQ GHQ /DJHUQ EHVRQGHUV DEJHGLFKWHW� =XU $EGLFKWXQJ GLHQWHQ
IU�KHU HLQIDFKH SUlSDULHUWH )LO]ULQJH �WHLOZHLVH GLH JOHLFK]HLWLJ
]XU /DJHUXQJ YRUJHVHKHQHQ %URQ]HEXFKVHQ�� VSlWHU JUDSKLWLHUWH
*HZHEHULQJH� GLH VHLW HLQLJHU =HLW IDVW �EHUDOO GXUFK 0DQVFKHWWHQ�
GLHKWXQJHQ DXV V\QWKHWLVFKHP *XPPL HUVHW]W� ZXUGHQ� ZRGXUFK GLH

/HEHQVGDXHU XQG =XYHUOlVVLJNHLW GLHVHU ZLFKWLJHQ 'LFKWXQJV�
HOHPHQWH JDQ] HUKHEOLFK HUK|KW ZXUGH� %HL HLQ]HOQHQ 0RWRUHQ
ILQGHW PDQ DXFK VRJHQDQQWH NDPPSURILOLHUWH 'LFKWXQJHQ� GLH DOV
/DE\ULQWKGLFKWXQJHQ ZLUNHQ XQG VHKU XQHPSILQGOLFK VLQG� 6LH ZHU�
GHQ LQVEHVRQGHUH DOV 0LWWHOODJHUDEGLFKWXQJ EHL =ZHL]\OLQGHU�
PRWRUHQ ]ZLVFKHQ GHQ EHLGHQ .XUEHONDPPHUQ DQJHZDQGW� 1XU EHL

HLQHP )DEULNDW ZHUGHQ 0HPEUDQGLFKWXQJHQ YHUZHQGHW� GLH VFKU
ZLUNVDP XQG ]XYHUOlVVLJ� DEHU HPSILQGOLFK JHJHQ %HVFKlGLJXQJHQ
VLQG XQG GHVKDOE EHVRQGHUH 6RUJIDOW EHL GHU 'HPRQWDJH XQG 0RQ�

WDJH HUIRUGHUQ�
��



+RUL]RQWDO JHWHLOWHV =ZHL]\OLQGHUJHKlXVH

7lXILJ LVW DP .XUEHOJHKlXVH HLQ $EOD�KDKQ DQJHRUGQHW �EHVRQ�
V EHL *HUlWHPRWRUHQ�� GHU EHLP (QWO�IWHQ GHV HUVRIIHQHQ 0RWRUV
.UDIWVWRIIVXPSI DXV GHP *HKlXVH DE]XODVVHQ HUP|JOLFKW�

/LW $XVQDKPH GHU *HKlXVH� LQ GHQHQ 6WLUQNXUEHOQ DUEHLWHQ �XQGGDQQ GXUFK HLQHQ HLQIDFKHQ 9HUVFKOX�GHFNHO DEJHVFKORVVHQ
GHQ� VRQVW DEHU DXV HLQHP 6W�FN EHVWHKHQ N|QQHQ� P�VVHQ GLH

EHOJHKlXVH JHWHLOW VHLQ� %HL (LQ]\OLQGHUPRWRUHQ QLPPW PDQH 7HLOXQJ IDVW LPPHU YHUWLNDO YRU� ZlKUHQG PDQ GLH *HKlXVH
0HKU]\OLQGHUPRWRUHQ PHLVW KRUL]RQWDO WHLOW� ZREHL GLH 7UHQ�

J LQ :HOOHQ�� G��K� /DJHUPLWWH OLHJW� 6

�LH /DJHU VLW]HQ PLW LKUHP $X�HQODXIULQJHQ GLUHNW� LP *HKlXVH�
Q HV VLFK XP YHUWLNDO JHWHLOWH *HKlXVH KDQGHOW� %HL KRUL]RQWDO

1$'RHO
$

4

������������� �����
� 6 4

G� 1
'LH� EHNDQQWHVWHQ .XUEHOZHOOHQDEGLFKWXQJHQ� D  )LO]ULQJGLFKWXQJ� E ! JH�
NDSVHOWH JUDSKLWLHUWH *HZHEHGLFKWXQJ�� F� *XPPLPDQVFKHWWHQGLFKWXQJ�

G  NDPPSURILOLHUWH 'LFKWXQJVEXFKVH� H  0HPEUDQGLFKWXQJ�

JHWHLOWHQ *HKlXVHQ VHW]W PDQ GLH
$X�HQODJHU JHUQ LQ EHVRQGHUH
/DJHUIODQVFKHQ HLQ E]Z� Ol�W GLH
:lO]N|USHU LQ GHQ )ODQVFKHQ DOV
$X�HQULQJ ODXIHQ� 'XUFK D[LDOH
6FKUDXEHQ VLQG GLHVH )ODQVFKHQ
GDQQ ]XVlW]OLFK LP *HKlXVH JH�
KDOWHQ�

6WLUQNXUEHO HLQHV NOHLQHQ =ZHLWDNWPRWRUV�
'DV .XUEHOJHKlXVH LVW XQJHWHLOW XQG
QXU GXUFK� HLQHQ 'HFNHO DEJHVFKORVVHQ�

�



9HUJDVHU �
²

�

'LH 9HUJDVHU I�U =ZHLWDNWPRWRUHQ XQWHUVFKHLGHQ VLFK LP JUXQG�
]OLFKHQ $XIEDX QLFKW YRQ GHQHQ I�U 9LHUWDNWPRWRUHQ� (V NRP�
Q VRZRKO 'URVVHONODSSHQ� ZLH 6FKLHEHUYHUJDVHU� IDVW LPPHU DOV
?ZLPPHUYHUJDVHU DXVJHELOGHW� ]XP (LQEDX� ,Q LKUHQ (LQVWHOO�
UWHQ XQWHUVFKHLGHQ VLH¶VLFK �]� %� LQ GHU *U|�H GHU /HHUODXIG�VH�
RFK KlXILJ HUKHEOLFK YRQ GHQ I�U JOHLFKYROXPLJH 9LHUWDNW�
WRUHQ EHVWLPPWHQ 7\SHQ� ,P �EULJHQ LVW EHL GHU :DKO LKUHU
VHQJU|�HQ QDW�UOLFK DXFK DXI GLH IDVW �EHUDOO EHL =ZHLWDNW�
WRUHQ DQJHZHQGHWH 0LVFKXQJVVFKPLHUXQJ� G� K� GHQ ]XVlW]OLFKHQ
UFKJDQJ YRQ 	O GXUFK GLH .UDIWVWRIIG�VHQ� 5�FNVLFKW JHQRPPHQ�
=�QGXQJ
$XFK KLQVLFKWOLFK GHV $XIEDXHV GHU =�QGDQODJH VWHOOW GHU =ZHL�
WPRWRU DQ VLFK NHLQH DQGHUHQ $QIRUGHUXQJHQ DOV GHU 9LHUWDNW�
WRU� VRIHUQ HEHQ GLHVHOEH QXU ]XYHUOlVVLJ LQ GHU /DJH LVW� GLH QRW�

6FKZXQJUDG]�QGHU PLW 6SXOHQ I�U :HFKVHOVWURP�/LFKWHU]HXJXQJ�

ÕGLJH GRSSHOWH =DKO GHU =�QGIXQNHQ JHJHQ�EHU GHP PLW JOHLFKHU
K]DKO XQG JOHLFKHU =\OLQGHU]DKO ODXIHQGHQ 9LHUWDNWPRWRU ]X
HUQ�
'DV )HKOHQ YRQ 1HEHQDJJUHJDWHQ �9HQWLOVWHXHUXQJHQ� gOSXPSHQ�
LW HV GHP =ZHLWDNWNRQVWUXNWHXU ORJLVFK HUVFKHLQHQ� DXFK I�U GHQ

$QWULHE GHV =�QGDSSDUDWHV EHVRQGHUH $QWULHEVWHLOH ]X YHUPHLGHQ�
Ã 'HVKDOE VHW]W HU QDFK 0|JOLFKNHLW GHQ =�QGDSSDUDW �EHL 0DJQHW�
�]�QGXQJ� E]Z� GHQ /LFKWPDVFKLQHQDQNHU XQG GHQ 8QWHUEUHFKHU�
QRFNHQ �EHL 6DPPOHU]�QGXQJ� GLUHNW DXI GLH .XUEHOZHOOH XQG
JHZLQQW GDPLW QRFK ]XVlW]OLFK GHQ 9RUWHLO� GLHVH 7HLOH DOV 6FKZXQJ�
JHZLFKW EHQXW]HQ XQG VRPLW *HZLFKW HLQVSDUHQ ]X N|QQHQ� 1XU
ZHQQ YRUJHVFKULHEHQH (LQEDXPD�H LKP =ZDQJ DQOHJHQ� PX� HU
VLFK HQWVFKOLH�HQ� GHQ =�QGHU E]Z� GHQ 8QWHUEUHFKHUQRFNHQ JHVRQ�

B GHUW DQ]XRUGQHQ XQG DQ]XWUHLEHQ�
$OV =�QGHU IDQGHQ EHL =ZHLWDNWPRWRUHQ GHU KLHU LQ )UDJH NRP�

PHQGHQ +XEUDXPJU|�HQ ÃXUVSU�QJOLFK IDVW �EHUDOO 6FKZXQJUDG�
]�QGHU 9HUZHQGXQJ� GHUHQ VWHWLJH 9HUYROONRPPQXQJ
 VLH KHXWH
MHGHP 6WDQGPDJQHW]�QGHU JOHLFKZHUWLJ� MD GXUFK GHQ :HJIDOO DOOHU
$QWULHEV� XQG B.XSSOXQJVWHLOH� GXUFK GDV )HVWVWHKHQ DOOHU VWURP�
I�KUHQGHQ Ã7HLOH XQG GLH 0|JOLFKNHLW� EHL =ZHL]\OLQGHUPRWRUHQ

/LFKWPDVFKLQH HLQHV NOHLQHQ .UDIWUDG�=ZHLWDNWPRWRUV PLW GLUHNW DXI GHU .XUEHO�
ZHOOH VLW]HQGHP $QNHU

OHLFKW I�U MHGHQ =\OLQGHU HLQ JHWUHQQWHV =�QGV\VWHP YRU]XVHKHQ�
GHP 6WDQGPDJQHW]�QGHU RIW �EHUOHJHQ PDFKHQ� (UVW LQ OHW]WHU =HLW
KDW� WHLOZHLVH DXFK XQWHU GHP (LQIOX� GHU 9HUHLQKHLWOLFKXQJ� GHU
6WDQGPDJQHW]�QGHU DXFK I�U GLHVH 0RWRUHQ ZLHGHU PHKU %RGHQ
JHZRQQHQ� LQWHUHVVDQWHUZHLVH DEHU XQWHU %HQXW]XQJ GHV I�U GHQ

��




KZXQJUDG]�QGHU W\SLVFKHQ 9RUWHLOV� QlPOLFK GHV URWLHUHQGHQ
PDQHQWPDJQHWHQ XQG GHU IHVWVWHKHQGHQ VWURPI�KUHQGHQ 7HLOH�%HL 6DPPOHU]�QGXQJHQ �GLH PDQ YRU DOOHP LQ .UDIWIDKU]HXJHQ�LW =ZHLWDNWPRWRUHQ ILQGHW� YHU]LHKWHW PDQ HEHQIDOOV EHL =ZHL�NWPRWRUHQ JHUQ DXI GHQ I�U 0HKU]\OLQGHUPRWRUHQ VRQVW REOLJDWR�VFKHQ 9HUWHLOHU XQG Ol�W GHQ GLUHNW DXI GHU .XUEHOZHOOH VLW]HQ�
Q 1RFNHQ VR YLHO 8QWHUEUHFKHUKHEHO EHWlWLJHQ� ZLH =\OLQGHU YRU�QGHQ VLQG �PHLVW�MD ]ZHL�� ZREHL GDQQ DXFK GLH HQWVSUHFKHQGHKO YRQ =�QGVSXOHQ XQG .RQGHQVDWRUHQ YRUJHVHKHQ LVW� VR GD�WVlFKOLFK I�U MHGHQ =\OLQGHU HLQ JHWUHQQWHV =�QGV\VWHP YRUKDQ�
Q LVW� 'D� GXUFK GLH GDGXUFK JHULQJHUH =DKO GHU LQ GHU =HLW�ÕKHLW ]X OLHIHUQGHQ )XQNHQ ÃGLH %HDQVSUXFKXQJ DOOHU 7HLOHULQJHU� GLH 6LFKHUKHLW GHU $QODJH LQIROJHGHVVHQ HUK|KW ZLUG� LVW
Õ LP +LQEOLFN DXI GLH 9HUZHQGXQJVEHUHLFKH GHV =ZHLWDNWPRWRUVÕU ZLFKWLJHU )DNWRU�

�

'LH WKHUPLVFKHQ %HODVWXQJHQ GHV =ZHLWDNWPRWRUV� GLH QDWXU�Pl� K|KHU VLQG DOV LP 9LHUWDNWPRWRU� ZLUNHQ VLFK HUNOlUOLFKHU�LVH DQ GHU =�QGNHU]H DXV� 'LH 6FKDIIXQJ YRQ .HU]HQW\SHQ� GLHMHVWHLOV HLQHQ JHQ�JHQG EUHLWHQ :lUPHZHUWEHUHLFK BKDWWHQ�GHUHUVHLWV DEHU DXFK HLQH KRKH 6LFKHUKHLW JHJHQ 9HU|OHQ DXI�HVHQ� ZDU GHVKDOE HLQH QLFKW HLQIDFKH $XIJDEH I�U GLH .HU]HQ��ULNHQ� 6LH LVW LQ]ZLVFKHQ OlQJVW JHO|VW XQG� YRQ HLQLJHQ $XV�KPHQ DEJHVHKHQ� VFKUHLEHQ KHXWH DOOH =ZHLWDNWPRWRUHQ � +HU�OHU .HU]HQ PLW GHP :lUPHZHUW ��� I�U LKUH 0RWRUHQ YRU� 'LHDFKWXQJ GHV YRUJHVFKULHEHQHQ .HU]HQW\SV LVW DEHU JHUDGH EHLPHLWDNWPRWRU XQJHPHLQ ZLFKWLJ� QLFKW QXU ZHJHQ GHU HUZlKQWHQ´KDQGHQHQ $XVQDKPHQ KLQVLFKWOLFK GHV :lUPHZHUWHV� VRQGHUQ�RQGHUV GHVKDOE� ZHLO QDW�UOLFK QXU GLH ULFKWLJH �XQG WHUPLQ�Ql� JHSIOHJWH�� .HU]H GHQ KRKHQ $QIRUGHUXQJHQ� GHQHQ VLH LP=ZHLWDNWPRWRU DXVJHVHW]W LVW� HQWVSUHFKHQ NDQQ�

$XVSXIIDQODJH
(LQH DXVUHLFKHQGH 6FKDOOGlPSIXQJ LVW EHLP =ZHLWDNWPRWRUFK GLH V\VWHPEHGLQJWH $UW GHV $XVOD�YRUJDQJHV� G� K� GLH EHLPQHQ GHV $XVOD�VFKOLW]HV IUHLZHUGHQGH NUlIWLJH 'UXFNZHOOH� QLFKW�= HLQIDFK� ZHQQ PDQ QLFKW GXUFK GLH ]XU 6FKDOOGlPSIXQJ QRW�ÕGLJH 'URVVHOXQJ ]X� VWDUNH /HLVWXQJVYHUOXVWH LQ .DXI QHKPHQU I�U GLH DQGHUHUVHLWV QRWZHQGLJHQ JUR�HQ ([SDQVLRQVUlXPHKW JHQ�JHQG 5DXP ]XU 9HUI�JXQJ KDW�'LH /|VXQJ GLHVHU $XIJDEH LVW KHXWH GXUFKDXV P|JOLFK XQG LQ�PHLVWHQ )lOOHQ DXFK ]XIULHGHQVWHOOHQG JHJO�FNW� $QRUGQXQJÕUHUHU $XVOD�VFKOLW]H XQG �URKUH VDPW 7|SIHQ SUR =\OLQGHU� 9HU�ÕGXQJ YRQ 9RUNDPPHUW|SIHQ� $EVWLPPXQJ GHU 5RKUOlQJHQ DXI6FKZLQJXQJVIUHTXHQ]HQ GHU $EJDVVlXOH� $XIEDX GHU $XVSXII�IH QDFK QHXHQ 6FKZLQJXQJVHUNHQQWQLVVHQ ² DOOHV GDV ZDU QRW�GLJ� XP GHQ 9RUZXUI GHV Ä6\VWHPEHGLQJWHQ 5DGDXV³� GHQÕ IU�KHU GHP =ZHLWDNWPRWRU JHUQ PDFKWH� ]X EHVHLWLJHQ�


 1XQ LVW DEHU NODU� GD� GLH %HHLQIOXVVXQJ GHV $EJDVVWURPHV VLFK
DXFK DXI GHQ 6WU|PXQJVYRUJDQJ LQQHUKDOE GHV$EHLP $XVVWU|PHQ GHV DOWHQ XQG JOHLFK]HLWLJHP 1IULVFKHQ *DVHV EHPHUNEDU PDFKHQ ZLUG� 'HVKDOE ZHUGHQ &LQH HL QG
YRQ NRQVWUXNWLYHQ (LQ]HOKHLWHQ �]� %� 6FKOLW]K|KHQ� 21WXQJHQ� 9RUYHUGLFKWXQJ� 9HUJDVHUHLQVWHOOXQJ� DXI GHQ $ �GHQ� GLH $XVSXIIDQODJH GHP DEVWU|PHQGHQ $OWJDV H1W((=(16&+=
XQG GDPLW� VHLQ JHUlXVFKYROOHV�
 VFKODJDUWLJHV $EVWU|PHQ $GHUW� DEJHVWLPPW� (V PX� I�U GHQ )DFKPDQQ HEHQVR NODU VHLQ� GD

MHGH 9HUlQGHUXQJ GLHVHV 6WDXGUXFNV GHU $XVSXIIDQODJH� VHL HV
HLQH 9HUULQJHUXQJ �GXUFK +HUDXVQHKPHQ� YRQ (LQVDW]WHLOHQ RGHU

6=! - 63$ 6H86(] 6( +1

$XVSXIIWRSI HLQHV .UDIWUDG�=ZHLWDNWPRWRUV ]HUOHJW

:HJODVVHQ GHV 7RSIHV�� VHL HV HLQH 9HUJU|�HUXQJ �GXUFK (LQ�
'( HH I�U GHQ EHWUHIIHQGHQ 0RWRU QLFKW HUSUREWHQ 7RSIHV RGHU
GXUFK 9HUEUHQQXQJVU�FNVWlQGH� GLH $UEHLWVZHLVH GHV 0RWRUV EHHLQ�
IOXVVHQ PX� XQG GD� GHU 0RWRU DXI MHGH VROFKH bQGHUXQJ VHKU
HPSILQGOLFK GXUFK /HLVWXQJVYHUOXVW XQG 9HUEUDXFKVYHUVFKOHFKWHUXQJ
UHDJLHUHQ ZLUG� 'DV LVW EHLP 9LHUWDNWPRWRU PLW VHLQHQ YRQHLQDQGHU
JHWUHQQWHQ 7DNWHQ QLFKW LQ GHP JOHLFKHQ 0D�H EHPHUNEDU� ZRKO
DEHU EHLP =ZHLWDNWPRWRU� EHL GHP GDV 6FKZLQJXQJVV\VWHP� ZHOFKHV
GLH *DVVlXOH ]ZLVFKHQ 9HUJDVHU XQG $XVSXIIWRSI OHW]WHQ (QGHV
GDUVWHOOW� DXI VROFKH bQGHUXQJHQ VHKU I�KOEDU UHDJLHUHQ PX��

� 5DXFK� :HUNVWDWWKDQGEXFK ��



'LH VHULHQPl�LJ DQJHEDXWH� DOVR LQ ODQJHQ 9HUVXFKHQ DOV ULFKWLJ�SUREWH $XVSXIIDQODJH PX� GHVKDOE XQEHGLQJW HUKDOWHQ E]Z� ZLH�!U DQJHEDXW ZHUGHQ� VLH PX� DQGHUHUVHLWV DXFK GXUHK 5HLQLJXQJ
_ LKUHQ VHULHQPl�LJHQ =XVWDQG YHUVHW]W ZHUGHQ� ZHQQ VLFK GXUFKQ1VDW] YRQ 9HUEUHQQXQJVU�FNVWlQGHQ LKU 6WDXGUXFN HUK|KW KDW� 'DVX� QLFKW QXU HLQH 6HOEVWYHUVWlQGOLFKNHLW I�U GHQ :HUNVWDWWPDQQ,EVW VHLQ� VRQGHUQ HU PX� DXFK GXUFK $XINOlUXQJ GHV )DKUHUVÃ:� 0DVFKLQLVWHQ GDI�U VRUJHQ� GD� GLHVHU QLFKW GXUFK 1DFK�VVLJNHLW RGHU (LJHQPlFKWLJNHLWHQ VHLQHQ 0RWRU VFKlGLJW XQG¶VVHQ .(LQVDW]]X\HUOlVVLJNHLW KHUDEVHW]W�

.�KOXQJ
'LH $EI�KUXQJ GHU XQJHQXW]W IUHLZHUGHQGHQ : lUPH NDQQ DXFKLP =ZHLWDNWPRWRU GXUFK /XIW� RGHU :DVVHUN�KOXQJ HUIROJHQ� 'D�K QDW�UOLFK DXFK LQ GLHVHP 3XQNW GLH K|KHUHQ WKHUPLVFKHQ %H�VWXQJHQ IU�KHU VFKZHUHU EHKHUUVFKHQ OLH�HQ� DOV EHLP 9LHUWDNW�RIRU� VWDQG GHU =ZHLWDNWPRWRU ODQJH ]X 8QUHFKW LP 5XI� ÄZlUPH�DQN³ ]X VHLQ� :ROOWH PDQ DXV LKP VHLQH WKHRUHWLVFK KRKH /HL�ÕQJVDXVEHXWH KHUDXVKROHQ� VR PX�WH PDQ ]XU :DVVHUN�KOXQJHLIHQ RGHU DXFK EHL ,XIWJHN�KOWHQ .UDIWIDKU]HXJPRWRUHQ �.UDIW�GHUQ� 'UHLUlGHUQ� 9HQWLODWRUHQ DQZHQGHQ� 'LH J�QVWLJHUHQ�OXQJVYHUKlOWQLVVH GHU )ODFKNROEHQ]ZHLWDNWHU ZDUHQ HV GDQQ�! VLFK ]XHUVW DXFK LQ HLQHU ZHVHQWOLFKHQ 9HUEHVVHUXQJ GHU .�K��JVYHUKlOWQLVVH DXVZLUNWHQ� 'LH EHLP %DX GLHVHU 0RWRUHQ JHZRQ�

HUP|JOLFKWHQ GDQQ VSlWHU DXFK GHQQHQ (UNHQQWQLVVH ZLHGHUXP
XB HEHQVR OHLVWXQJVIlKLJHU 1DVHQNROEHQPRWRUHQ� GLH HEHQIDOOVW /XIWN�KOXQJ HLQZDQGIUHL LP 'DXHUEHWULHE ]X EHKHUUVFKHQ VLQG�6R LVW GHU 6WDQG GHU 7HFKQLN KHXWH GHU� GD� ZDVVHUJHN�KOWHDJHQ � =ZHLWDNWPRWRUHQ PLW HLQIDFKHU 7KHUPRV\SKRQN�KOXQJQH ]XVlW]OLFKH :DVVHUSXPSH RGHU 9HQWLODWRU DXVNRPPHQ� GD�
PQ .UDIWUDGPRWRUHQ PLW OXIWJHN�KOWHQ =\OLQGHUQ RKQH MHGH =X�]N�KOXQJ EDXW� XQG GD� DXFK GLH OXIWJHN�KOWHQ� LP 'DXHUEHWULHE 


W NRQVWDQWHU 'UHK]DKO ODXIHQGHQ *HUlWHPRWRUHQ PLW +LOIH HLQHVIDFKHQ 9HQWLODWRUV �DOV /�IWHU DXVJHELOGHWH 6FKZXQJVFKHLEH PLWIWOHLWEOHFKHQ ]XP =\OLQGHU� N�KOXQJVPl�LJ HLQGHXWLJ EHKHUUVFKWUGHQ� � �

YHHLJQHWH 0DWHULDOLHQ� JHQ�JHQG JUR�H .�KOIOlFKHQ �.�KO�SHQ�� ULFKWLJH $QRUGQXQJ� GHUVHOEHQ� EHVRQGHUV LQ GHU $XVOD��WLH� GRSSHOWH $EI�KUXQJ GHV $OWJDVHV� JHHLJQHWH ,QQHQN�KOXQJ�HUOlVVLJH :lUPHDEIXKU DXV GHP LPPHU GLH KHLNHOVWH 6WHOOH ELO�GHQ .ROEHQ� ULFKWLJH 6FKPLHUXQJ XQG 9HUJDVHUHLQVWHOOXQJFKWHQ GLHVHQ (UIROJ� RKQH GD� GDGXUFK GLH :LUWVFKDIWOLFKNHLW0RWRUHQ EHHLQWUlFKWLJW ZRUGHQ ZlUH� MD GXUFK GLH EHVVHUHUPHDXVZHUWXQJ ZXUGH VLH VRJDU QRFK JDQ] ZHVHQWOLFK YHU�VHUW� :LUG HLQ PRGHUQHU =ZHLWDNWPRWRU =X :DUP� VR LVW GDV GHV�E HLQ HLQGHXWLJHV =HLFKHQ I�U )HKOHU� GLH JHVXFKW XQG DEJHVWHOOWµGHQ P�VVHQ� �

- L =ZHLWDNW�lXIL Q hEHUKLW]XQJ OHLGHW DEHU GHU PRGHUQH _ L �%$G��K� ]X 'HHH1(
L U HUNDQQW DOV HLQH HUKLW]XQJ� �KWLJR6$=ZHLWDNWPRWRUV OLHJW ]ZLVFKHQ �NH$&HOVLXV� :LUG�VLH QLFKW HUUHLFKW� VR VWLPPHQ 5('D'UDXFK YHQWH QLFKW� XQG JHUDGH GLH :HUNVWDWW VR � /6L ZHQQ VLH /HLVWXQJV� XQG 9HUEUDXFKVUHNODPD 2Q %2'7QHH $EGHFNXQJ PX� GDQQ �EHVRQGHUV LQ GHU

´ -DKUHV]HLW� GDI�U JHVRUJW ZHUGHQ� GD� ÃGLH ULFKWLJH %HWULHEV�
�WHPSHUDWXU HUUHLFKW ZLUG�

��� 6FKPLHUXQJ
)�U GLH 6FKPLHUXQJ HLQHV =ZHLWDNWPRWRUV .RPP'(GLH )ULVFK|OVFKPLHUXQJ LQ )UDJH� 6LH NDQQ DOV 'UXF 'D 6QGUXFNVFKPLHUXQJ RGHU DOV 0LVFKXQJVVFKPLHUXQJ 1 QU%HL GHU'($D2QÃHEL FNSXPSH GDV DX

_ _ QQ6D6H LQ LKUHU 0HQJH 9( HQHQ(Q
HLQHP 6FKDXJODV NRQWUROOLHUEDU ]XP 0RWRU� %HL :D$XVI�KUXQJ I�KUW GLH 'UXFNOHLWXQJ OHGLJOLFK ]XP$'U'( 6Q'(9(GRUW@ ]HUVWlXEW PLW � J M �6( XQG 6FKOHXGHUZLUNXQJ DOOH /DJHU D HH-HLWEDKQ VFKPLHUHQG� :LUWVFKDIWOLFKHU XQG VFKPLHU 1HH LVW HV QDW�UOLFK� ZHQQ +(LQ]HOOHLWXQJHQ ]XU .ROEHQJ

6 XQG ]X GHQ +DXSWODJHUQ VRZLH GXUFK GLH KRKOJHERKUWH .XUEHOZHOOH
]XP 3OHXHOODJHU JHKHQ� YRQ ZR DXV GDV DEJHVFKOHXGHUWH gO GLH .RO�

QJ VFKPLHUW�
�9H$HQEDLP .XUEHOJHKlXVH HQWVWHKHQGH 8QWHUGUX �(QIDQGHQ 9RUUDWVEHKlOWHU LQ HLQVWHOOEDUHU 0HQJH LQ GDV

]H �� Q�
` 6%(2Q.XUEHOGD(6HQ .P6(('6

ML l L L ,EHQ DXI GHQ GUXHNF �Q�W]HQ� PDQ Ol�W HLQHQ 7HLO GHVVH
& $gOWDQN ZLUNHQ XQG YRQ GLHVHP DXV GLH

ZLHG1]X GHQ $�6/*(LWWHQ DP HLQIDFKVWHQ XQG EHLP =ZHL
� �$JHUDGH]X � %DOOHQ72 �� M LQ YHUVXGLH 0LVFKXQJVVFKPLHUXQJ� EHL GHU DV D @ '0	 0LVFKXQJVYHUKlOWQLV HLQIDF HP

@ 6'& GLHVHQ DXV GHU'(6Q6Ql L 4 Kl ,V gOQHEHO DQ DOOH OHVWlXEW ZLUG� LP .XUEHOJHKlXVH D
� (1KQH MHGZHGH PHFKDQLVFKHQ LOIVRUJDQH� LQ:DUWXQJV� XQG 6W|UXQJVVWHOOHQ (Q (HHQXU HEHQ QLFKW YHUJHVVHQ ZLUG� GHP WG0HQJH EHL]XPLVFKHQ� ,KUH

�GLH %HODVWXQJVDEKlQJLJNHLW GHU 6FKPLHUXQJ GXUFK lQJ

6V ��



.2YRQ GHU MD HEHQIDOOV EHOD
³DOWVWROPHQJH ² ZDV GLH DQGHUHQ 6FKPLHUV
¶�FKDQLVFKH .RSSHOXQJ YRQ *DV� XQG6Q1! 0|JOLFKNHLW� LQ DOOHQ -DKUHV]HLWHQ GDVVHOEH GLHNIO�VVLJH 6KHYHUZHQGHQ ]X N|QQHQ� GLH 6RIRUWVFKPLHUXQJ EHLP 6WDUW PLW GHPVWHQ .UDIWVWRIIWURSIHQ� KDEHQ EHZLUNW� GD� GLH PHLVWHQ =ZHLWDNW�WRUHQ GHU KLHU LQ %HWUDFKW NRPPHQGHQ +XEUDXPJU|�HQ ÃPLWVFKXQJVVFKPLHUXQJ DUEHLWHQ� DXFK ZHQQ HLQH JHWUHQQWH 6FKPLH�ÕJ YLHOOHLFKW XP HLQ JHULQJHV ZLUWVFKDIWOLFK 1 (5¶KHUKHLW ZLHJW GDV DEHU YLHOIDFK DXI� (5Ã 'UHK]DKOUHJOHU
=ZHLWDNWPRWRUHQ LQ *HUlWHQ VROOHQ LQ YLHOHQ )l L L

DEKlQJLJ YRP %HGLHQXQJVPDQQ VHLQ� DOV VLH$UFKJHKHQ EHL SO|W]OLFKHP $XVEOHLEHQ GHU %HODVWXQJ �]� %� EHL
ÃVVHUSXPSHQ� RGHU ODQGZLUWVFKDIWOLFKHQ *HUlWHQ� JHVLFKHUW 6HLQU XQDEKlQJLJ YRQ GHU %HODVWXQJ LPPHU HLQH DQQlKHUQG NRQ�QWH 'UHK]DKO HLQKDOWHQ VROOHQ �]� %� EHL 0RWRUHQ ]XP $QWULHE

LWWGDUVWHOOXQJ HLQHV 'UHK]DKOUHJOHUV� ZLH HU DQ VWDWLRQ
YHUZHQGHW ZLUG

HOHNWULVFKHQ *HQHUDWRUHQ�� 6LH ZHU L L
P 'UHK]DKOUHJOHU DXVJHU�VWHW� GHU'(DIXKU GURVVHOW� EHL VLQNHQGHU 'UHK]DKO GLHVHOEH HUK|KW H
RQ GHQ YHUVFKLHGHQHQ KLHUI�U LQ )UDJH NRPPHQGHQ HF KULFFKHQOLFKNHLWHQ EHQXW]W PDQ �EHUDOO GHQ )OLHKNUDIWUHJOHU� %HL GLHVHQ

_ GLH %HZHJXQJ YRQ XQWHU (LQZLUNXQJ GHU GUHK]DKODEKlQJLJHQ

lUHQ =ZHLWDNWPRWRUHQ

VWXQJVDEKlQJLJHQ
� )OLHKNUDIW VWHKHQGHQ� DQ HLQHU :HOOH DQJHOHQNWHQ *HZLFKWHQ �EHU

*HVWlQJH RGHU VRQVWLJH =ZLVFKHQJOLHGHU DXI GLH *DVGURVVHO �EHU�
WUDJHQ� 'XUFK 9HUlQGHUXQJ �GHU 9RUVSDQQXQJ YRQ )HGHUQ� JHJHQ 


GHUHQ 'UXFN GLH )OLHKJHZLFKWH DXVVFKODJHQ� NDQQ GHU 5HJOHU HLQ�
E]Z� QDFKJHVWHOOW ZHUGHQ�

'HU $QWULHE GHV LQ HLQHP JHVRQGHUWHQ *HKlXVH XQWHUJHEUDFKWHQ
'UHK]DKOUHJOHUV HUIROJW HQWZHGHU GXUFK HLQH NOHLQH� .ODXHQNXSS�
OXQJ GLUHNW YRQ GHU .XUEHOZHOOH GHV 0RWRUV DXV RGHU ² ZHQQ GLH
5DXPYHUKlOWQLVVH GDV QLFKW JHVWDWWHQ ² �EHU HLQ� EHVRQGHUHV *H�
WULHEH� -H QDFK GHP $XIEDX GHV JHVDPWHQ $JJUHJDWHV P�VVHQ GDQQ
HQWZHGHU 5HJOHU XQG $QWULHE JHVRQGHUW RGHU JHPHLQVDP JHVFKPLHUW
ZHUGHQ�

��� 6RQGHUNRQVWUXNWLRQHQ
Ä'HU (LQNROEHQ � 'UHLNDQDOPRWRU PLW .XUEHOJHKlXVHYRUYHUGLFK�

WXQJ VWHOOW GHQ QRUPDOHQ =ZHLWDNWPRWRU GDU� (V JLEW� ZLH VFKRQ
HLQJDQJV HUZlKQW� GDU�EHU KLQDXV ]DKOORVH 0|JOLFKNHLWHQ� /HL�
VWXQJVDXVEHXWH XQG :LUWVFKDIWOLFKNHLW GXUFK PHKU RGHU ZHQLJHU
ZHLWJHKHQGH .RPSOL]LHUXQJ LQ .OHLQLJNHLWHQ ]X YHUEHVHUUQ� ,Q�
ZLHZHLW VROFKH 9HUEHVVHUXQJHQ SUDNWLVFK YRQ :HUW VLQG� LVW LPPHU
YRP 8PIDQJ GHU .RPSOL]LHUXQJ� GLH VLH HUIRUGHUQ� EHVWLPPW� 0HLVW
VLQG GLH JHZRQQHQHQ 9RUWHLOH JHJHQ�EHU GHU DXIJHJHEHQHQ .(LQ�

IDFKKHLW GHV QRUPDOHQ =ZHLWDNWPRWRUV VR JHULQJ� GD� VLFK DOOH GLH
YLHOHQ YRUJHVFKODJHQHQ RGHU SURELHUWHQ .RQVWUXNWLRQHQ HQWZHGHU
JDU QLFKW RGHU QXU I�U 6RQGHU]ZHFNH �]� %� DOV 5HQQPRWRUHQ� EH�
KDXSWHQ NRQQWHQ� 6LH VHLHQ GHVKDOE KLHU DXFK QXU LQVRZHLW NXU]
JHVWUHLIW� DOV VLH I�U GHQ :HUNVWDWWPDQQ YRQ KHXWH YRQ ,QWHUHVVH
VLQG XQG VLH EHL LKP YRUNRPPHQ N|QQHQ� 6R LQWHUHVVDQW QlPOLFK
DQ VLFK GLH YHUVFKLHGHQHQ 6RQGHUNRQVWUXNWLRQHQ VLQG� VR YHUELHWHW
VLFK LKUH DXFK QXU NQDSSH %HWUDFKWXQJ DQ GLHVHU 6WHOOH VHKRQ GHV�
KDOE� ZHLO PLW LKQHQ DOOHLQ HLQ GLFNHV %XFK ]X I�OOHQ ZlUH�

9RQ GHQ ]DKOUHLFKHQ 9RUVFKOlJHQ� PLW GHQHQ PDQ GHQ :LU�
NXQJVJUDG GHU .XUEHOJHKlXVHSXPSH ]X YHUEHVVHUQ YHUVXFKWH� KDW
SUDNWLVFK QXU GHU 'UHKVFKLHEHUHLQOD� %HGHXWXQJ EHKDOWHQ� 'DEHL
HUIROJW GDV $QVDXJHQ GHV )ULVFKJDVHV LQV .XUEHOJHKlXVH QLFKW
GXUFK GHQ NROEHQJHVWHXHUWHQ +(LQOD�VFKOLW]� VRQGHUQ ZlKUHQG GHV
.ROEHQKRFKJHKHQV GXUFK GLH IUHLJHOHJWH gIIQXQJ HLQHV 3ODWWHQ��
:DO]HQ� RGHU .RQXVVFKLHEHUV� GHU YRQ GHU .XUEHOZHOOH DQJHWULHEHQ
�RGHU YRQ GHU KRKOJHERKUWHQ .XUEHOZHOOH VHOEVW JHELOGHW� LP .XU�
EHOJHKlXVHUDXP OLHJW� 9HUJOHLFKW PDQ GLH :HUWH VROFKHU 0RWRUHQ
PLW 'UHKVFKLHEHUHLQOD� PLW GHQHQ YRQ VFKOLW]JHVWHXHUWHQ =ZHLWDNW�
PRWRUHQ� VR HUJLEW VLFK �EHUUDVFKHQGHUZHLVH� GD� ² HQWJHJHQ DOOHQ
WKHRUHWLVFKHQ (UZDUWXQJHQ DXI *UXQG GHU J�QVWLJHQ gIIQXQJV�
]HLWHQ GHU (LQOD�|IIQXQJ XQG DEJHVHKHQ YRQ 6RQGHUDQZHQGXQJV�
JHELHWHQ� EHL GHQHQ GLH 0RWRUHQ XQWHU EHVRQGHUHQ %HGLQJXQJHQ
ODXIHQ �]� %�$X�HQERUG�%RRWVPHWRUHQ� ² GHU 9RUWHLO QXU JHULQJLVW�

��



=ZHLWDNWPRWRU PLW 'UHK�
VFKLHEHUHLQOD� I�U GDV )ULVFK�
JDV LQ GDV .XUEHOJHKlXVH� KLHU
DOV :DO]HQVFKLHEHU DXVJHELOGHW
�HEHQVR DOV 6FKHLEHQ� RGHU
.RQXVVFKLHEHU P|JOLFK� DXFK
GLH +RKOJHERKUWH .XUEHOZHOOH
NDQQ GLH )XQNWLRQ GHV (LQOD��
GUHKVFKLHEHUV �EHUQHKPHQ��

'LH $QRUGQXQJ HLQHV
DXWRPDWLVFKHQ $QVDXJ�
YHQWLOV LQ *HVWDOW YRQ
0HPEUDQSOlWWHKHQ ]XU
(UUHLFKXQJ GHU JOHLFKHQ
J�QVWLJHUHQ gIIQXQJVYHU�

´ KlOWQLVVH KDW VLFK I�U GHQ
0RWRU GHU 3UD[LV ZHJHQ

U QLFKW XQHUKHEOLFKHQ 0DWHULDOVFKZLHULJNHLWHQ XQG GHU GDGXUFK
UXUVDFKWHQ %HHLQWUlFKWLJXQJ GHU %HWULHEVVLFKHUKHLW QLFKW EHZlKUW�
$XFK GLH 9HUZHQGXQJ HLQHV +LOIVNROEHQV� GHU� GXUFK HLQHQ ([�
DWHU YRQ GHU .XUEHOZHOOH DQJHWULHEHQ� GDV )|UGHUYROXPHQ GHU
ÕUEHOJHKlXVHSXPSH HUK|KHQ VROOWH� EOLHE DXI 6SRUW� XQG 5HQQ�
WRUHQ EHVFKUlQNW� LVW DOVR KHXWH RKQH ,QWHUHVVH� VR KRFK GHU /HL�
ÕQJVJHZLQQ �DOOHUGLQJV XQWHU HQWVSUHFKHQGHP .UDIWVWRIIDXI�
ÕQG�� DXFK ZlU�

'HU �
XQYHUPHLGOLFK _

KRKH WHFKQLVFKH $XIZDQG
OLH� DXFK GLH JlQ]OLFK JH�
VRQGHUWHQ /DGHSXPSHQ
DQ 6WHOOH GHU .XUEHO�
JHKlXVHSXPSH� ZLH PDQ
GDV X�D�EHL 0HKU]\OLQGHU�
PRWRUHQ YHUVXFKWH XQG
DXFK EHL HLQHP EHNDQQWHQ
0RWRU YLHOH -DKUH KLQ�
GXUFK DXVI�KUWH� ZLHGHU
YHUVFKZLQGHQ�

6WHXHUXQJ GHV (LQODVVHV GXUFK
HLQH 0HPEUDQ

YRP hEHUVWU|P� ]XP $XV�


(UK|KXQJ GHU )|UGHUPHQJH
LQ GHU .XUEHOJHKlXVHSXPSH
GXUFK HLQHQ JHJHQOlXILJHQ

+LOIVNROEHQ

µ 'LH ZHLWDXV PHLVWHQ
9HUEHVVHUXQJVYHUVXFKH

JDOWHQ GHP JOHLFK]HLWLJHQ
(LQVWU|PHQ GHV IULVFKHQ
XQG $EVWU|PHQ GHV DOWHQ
*DVHV� 9RQ DOOHQ LVW ELV�
KHU QXU GHU 'RSSHONROEHQ�
PRWRU OHEHQVIlKLJ�JH�
ZHVHQ XQG ]X HLQHU =X�
YHUOlVVLJNHLW HQWZLFNHOW
ZRUGHQ� GLH GHU GHV (LQ�
NROEHQPRWRUV QLFKW QDFK�
VWHKW� %HL LKP DUEHLWHQ ]ZHL .ROEHQ LQ SDUDOOHOHQ =\OLQGHUQ� GLH
HLQHQ JHPHLQVDPHQ 9HUEUHQQXQJVUDXP KDEHQ� %HL GHQ JHEUlXFK�
OLFKVWHQ $XVI�KUXQJHQ ÃVLQG EHLGH .ROEHQ �EHU HLQH JHJDEHOWH RGHU
]ZHL DQHLQDQGHU DQJHOHQNWH 3OHXHOVWDQJHQ VR DXI HLQHP JHPHLQ�
VDPHQ +XE]DSIHQ E]Z� PLWWHOV ]ZHLHU JHWUHQQWHU 3OHXHOVWDQJHQ VR
DXI ]ZHL XP HLQ JHULQJHV LQ 'UHKULFKWXQJ JHJHQHLQDQGHU YHUVHW]WHQ
+XE]DSIHQ JHODJHUW� GD� GHU HLQH .ROEHQ GHP DQGHUHQ XP HLQLJH


 .XUEHOJUDGH YRUHLOW� 'DGXUFK HUJLEW VLFK JHJHQ�EHU GHP VRJH�
QDQQWHQ V\PPHWULVFKHQ 6WHXHUGLDJUDPP GHV (LQNROEHQPRWRUV PLW
6HFKOLW]VWHXHUXQJ HLQ XQV\PPHWULVFKHV 6WHXHUGLDJUDPP� G� K� GHU
YRU GHP hEHUVWU|PVFKOLW] JH|IIQHWH $XVOD�VFKOLW] EOHLEW QLFKW DXFK
OlQJHU RIIHQ DOV GLHVHU� �

�
�

ZHQQ GHU .ROEHQ KRFK�
JHKW� VRQGHUQ ZLUG GXUFK
GHQ YRUHLOHQGHQ .ROEHQ
JHVFKORVVHQ� ZlKUHQG GHU
hEHUVWU|PVFKOLW] QRFK
RIIHQVWHKW� $X�HUGHP LVW
GDV )ULVFKJDV JH]ZXQJHQ�

%HLP 'RSSHONROEHQ�=ZHLWDNW�
PRWRU DUEHLWHQ ]ZHL .ROEHQ
LQ SDUDOOHOHQ =\OLQGHUQ PLW JH�
BPHLQVDPHP 9HUEUHQQXQJVUDXP

���



'VFKOLW] GDV JDQ]H =\OLQGHULQQHUH ]X SDVVLHUHQ� )ULVFKJDVYHUOXVWH
ÕG DOVR ZHLWJHKHQG DXVJHVFKDOWHW� *OHLFKPl�LJHU /HHUODXI� HU�
KLH :LUWVFKDIWOLFKNHLW XQG /HLVWXQJ VLQG GHVKDOE XQEHVWULWWHQH
|UNPDOH GHV 'RSSHONROEHQPRWRUV� GLH DEHU� HEHQ QDKH]X GXUFK
Q K|KHUHQ WHFKQLVFKHQ $XIZDQG DXVJHJOLFKHQ ZHUGHQ� VR GD�
FK GLHVH %DXDUW DXI� JDQ] EHVWLPPWH 9HUZHQGXQJV]ZHFNH EH�
ÕUlQNW EOLHE �.UDIWUDGPRWRUHQ��

�D�

27�

D
XHUGLDJUDPPH YRQ =ZHLWDNWPRWRUHQ� /LQNV HLQ ÄV\PPHWULVFKHVµ� UHFKWV HLQ
ÕV\PPHWULVFKHV³ 'LDJUDPP �]X HLQHP 'RSSHONROEHQ�=ZHLWDNWPRWRU PLW 'UHK�
MHEHUHLQOD� JHK|UHQG�� (  +LQOD��� �  hEHUVWU|P�� $  $XVOD�ZLQNHO�

'LH PLW GHP 'RSSHONROEHQPRWRU HUUHLFKWH Ä*OHLFKVWURPVS�OXQJ³
Õ *HJHQVDW] ]XU Ä*HJHQVWURPVS�OXQJ³ GHV QRUPDOHQ� (LQNROEHQ�
�WRUV� YHUVXFKWH PDQ DXFK GXUFK $QRUGQXQJ� YRQ 9HQWLOHQ RGHU
KLHEHUQ LP =\OLQGHU ]X HUUHLFKHQ ² HLQ 9HUVXFK� GHU HUVW GDQQ
UHFKWLJW LVW� ZHQQ GHU GDPLW JHVFKDIIHQH� 0RWRU EHL JOHLFKHU
YHUOlVVLJNHLW XQG :LUWVFKDIWOLFKNHLW GHQ JOHLFKHUZHLVH NRPSOL�
UWHQ 9LHUWDNWPRWRU XP GDV 'RSSHOWH �EHUWULIIW ² ZDV ELVKHU
FK NHLQHU .RQVWUXNWLRQ JHODQJ� $XFK GLHMHQLJHQ %DXDUWHQ� GLH
UFK $QZHQGXQJ YRQ 6WHXHUYHQWLOHQ RGHU 6FKLHEHUQ E]Z� 6SH]LDO�
OEHQ OHGLJOLFK GDV XQV\PPHWULVFKH 6WHXHUGLDJUDPP HUVWUHEWHQ� �

JHQ PLW LKUHQ WKHRUHWLVFKHQ 9RUWHLOHQ EHL ZHLWHP GLH WXUPKRKH
�HUOHJHQKHLW GHV HLQIDFKHQ VFKOLW]JHVWHXHUWHQ =ZHLWDNWPRWRUV
ªKW DXI� GHU LQ GLHVHU VHLQHU HLQIDFKHQ )RUP ELVKHU VHLQHQ 6LHJHV�
[ GXUFK GLH YHUVFKLHGHQDUWLJVWHQ $QZHQGXQJVJHELHWH QDKP� 'HV�
OE ZHUGHQ DQGHUH DOV GLH HLQIDFKHQ (LQNROEHQ� XQG 'RSSHONROEHQ�
ÃHLWDNWPRWRUHQ DXFK ELV DXI ZHLWHUHV LQ XQVHUHQ :HUNVWlWWHQ
ªKW YRUNRPPHQ� _

:0� 5LFKWLJH %HGLHQXQJ XQG :DUWXQJ DOV
:HUNVWDWW�(PWODVWXQJ �

'LH XQEHVWUHLWEDUH (LQIDFKKHLW GHV =ZHLWDNWPRWRUV YHUOHLWHW YRU
DOOHP GHQ 1HXOLQJ KlXILJ GD]X� GLH 9RUVFKULIWHQ� GLH GHU +HUVWHOOHU
ÃI�U VHLQH 0RWRUHQ KLQVLFKWOLFK %HGLHQXQJ XQG :DUWXQJ JHJHEHQ
KDW� JHIOLVVHQWOLFK ]X �EHUVHKHQ� :HQQ DXFK GLH JHQDQQWH V\VWHP�
ÃEHGLQJWH (LQIDFKKHLW XQG GHU WHFKQLVFKH 6WDQG GHV PRGHUQHQ =ZHL�
IDNWPRWRUV VHLQH %HGLHQXQJ LPPHU HLQIDFKHU JHPDFKW XQG GLH
QRWZHQGLJHQ :DUWXQJVDUEHLWHQ DXI JDQ] ZHQLJH EHVFKUlQNW KDEHQ�
VR ZLOO GRFK HEHQ GHU =ZHLWDNWPRWRU� ZLH MHGH DQGHUH KRFKZHUWLJH
0DVFKLQH DXFK� ULFKWLJ EHGLHQW XQG IULVWJHPl� JHZDUWHW VHLQ� ZHQQ
HU HLQVDW]EHUHLW� ]XYHUOlVVLJ XQG GDXHUKDIW VHLQ VROO� -HGHU :HUN�
VWDWWPDQQ ZHL� HLQ /LHG GDYRQ ]X VLQJHQ� ZLH YLHOH VFKZHUH 0R�
WRUHQVFKlGHQ� GLH JU|�HUH ,QVWDQGVHW]XQJVDUEHLWHQ HUIRUGHUQ� HQW�
ZHGHU GXUFK IDOVFKH %HGLHQXQJ RGHU YHUVlXPWH :DUWXQJ GLUHNW YHU�
XUVDFKW RGHU ]XPLQGHVW LQIROJH XQJHQ�JHQGHU .RQWUROOH GHV 0RWRUV
² GLH VLFK EHL GHU :DUWXQJVGXUFKI�KUXQJ MD DXWRPDWLVFK HUJLEW ²

LP (QWZLHNOXQJVVWDGLXP� LQ GHP VLH YLHOOHLFKW QRFK KlWWHQ PLW
JHULQJHP $XIZDQG EHKREHQ ZHUGHQ N|QQHQ� QLFKW EHPHUNW ZXUGHQ�

:LHYLHO ZHUWYROOHV 0DWHULDO XQG ZLH YLHOH NRVWEDUH $UEHLWV]HLW
KlWWHQ RIW JHVSDUW ZHUGHQ N|QQHQ� ZHQQ PDQ� GHQ )DKUHU RGHU 0D�
VFKLQLVWHQ UHFKW]HLWLJ DXI GLH :LFKWLJNHLW VDFKJHPl�HU %HGLHQXQJ
�XQG IULVWJHPl�HU :DUWXQJ HLQGULQJOLFKµ KLQJHZLHVHQ KlWWH�

$XV GLHVHP *UXQG VROOHQ GLH DOOJHPHLQ J�OWLJHQ %HGLHQXQJV�
XQG :DUWXQJVYRUVFKULIWHQ DXFK DQ GLHVHU 6WHOOH QRFK HLQPDO ]X�
VDPPHQJHID�W VHLQ� _ `

`

�� %HGLHQXQJ EHLP 6WDUWXQG LP %HWULHE
0LVFKXQJVKHUVWHOOXQJ
'HU �EHUZLHJHQGH 7HLO DOOHU =ZHLWDNWPRWRUHQ GHU KLHU LQ %H��

WUDFKW NRPPHQGHQ +XEUDXPJU|�HQ LVW I�U 0LVFKXQJVVFKPLHUXQJ
JHEDXW� 8QWHU LKUHQ IU�KHU VHKRQ HUZlKQWHQ 9RU]�JHQ PDFKW VLH
LKUH (LQIDFKKHLW JHUDGH]X ]X HLQHP QDWXUJHJHEHQHQ .RQVWUXNWLRQV�
HOHPHQW GHV NOHLQHQ =ZHLWDNWPRWRUV� $EHU HLQ 0LQGHVWPD� DQ
6RUJIDOW HUIRUGHUW QDW�UOLFK DXFK ÃVLH ² XQG QLFKW VHOWHQ ZLUG VFKRQ
EHL GLHVHP HUVWHQ 3XQNW VFKZHU JHV�QGLJW�

'DV I�U GLH 0LVFKXQJVKHUVWHOOXQJ YRUJHVFKULHEHQH gO LVW YRP
+HUVWHOOHU LQ ODQJHQ 9HUVXFKVUHLKHQ HEHQVR HUPLWWHOW ZRUGHQ ZLH

� GDV ULFKWLJH 0LVFKXQJVYHUKlOWQLV� .HLQH DQGHUH 6WHOOH DX�HU GHP
0RWRUHQKHUVWHOOHU KDW HLQ 5HFKW �XQG PHLVW DXFK QLFKW GLH WHFK�
QLVFKHQ 0|JOLFKNHLWHQ�� HWZDV DQGHUHV YRU]XVFKUHLEHQ� )�U GHQ

��



[

OLHQXQJVPDQQ ZLH I�U GLH :HUNVWDWW JLEW HV GHVKDOE QXU HLQV�
EHGLQJWH (LQKDOWXQJ GHU YRUJHVFKULHEHQHQ gOVRUWH �PHLVW I�U
OR -DKUHV]HLWHQ HLQ PLWWHOGLHNIO�VVLJHV 0RWRUHQ|O� XQG GHV YRU�
VFKULHEHQHQ 0LVFKXQJVYHUKlOWQLVVHV �KHXWH IDVW GXUFKZHJ �� ����
'HQ 1HXOLQJ ZHLVH PDQ JDQ] EHVRQGHUV HLQGULQJOLFK GDUDXI KLQ�

Ã% ]XYLHO gO GHP 0RWRU QLFKWV Q�W]W� VRQGHUQ LKP JHQDX VR VFKD�
W ZLH ]XZHQLJ gO� 9HUlQGHUXQJ GHU 9HUJDVHUHLQVWHOOXQJ �LQIROJH
UULQJHUXQJ GHV GXUFK GLH '�VH IOLH�HQGHQ .UDIWVWRIIDXDQWXPV�
ÕG HUK|KWH 5�FNVWDQGELOGXQJ �LQIROJH GHV XQYHUEUDXFKW PLW LQ
Q 9HUEUHQQXQJVUDXP JHODQJHQGHQ gOHV� PLW DOOHQ QRWZHQGLJHQ�
U GHQ 0RWRU LQ MHGHP )DOO VFKlGOLFKHQ )ROJHQ VLQG GLH $XVZLU�
ÕQJHQ GHV ]X UHLFKOLFKHQ gO]XVDW]HV� �

9RQ GHU 6RUJIDOW� GLH EHL GHU +HUVWHOOXQJ GHU .UDIWVWRII�gO�
VFKXQJ DXIJHZHQGHW ZLUG� LVW GLH *OHLFKPl�LJNHLW GHU 0LVFKXQJ�
�� GLH *OHLFKPl�LJNHLW GHU gOGRVLHUXQJ I�U GHQ 0RWRU� LVW GHV�
�E GHVVHQ VLFKHUHV $QVSULQJHQ� VHLQ VDXEHUHU /HHUODXI XQG OHW]WHQ
ÕGHV VHLQH /HEHQVGDXHU� LVW DEHU DXFK DQGHUHUVHLWV GLH /DJHU�
VWlQGLJNHLW GHU 0LVFKXQJ DEKlQJLJ�
(V KDW VLFK DOOJHPHLQ EHZlKUW� EHLP +HUVWHOOHQ GHU 0LVFKXQJ
QlFKVW GLH� JDQ]H I�U GDV DQ]XPLVFKHQGH .UDIWVWRIITXDQWXP
Q|WLJWH gOPHQJH PLW GHU JOHLFKHQ .UDIWVWRIIPHQJH GXUFK JXWHVUU�KUHQ YRU]XPLVFKHQ XQG GDQQ GXUFK =XJLH�HQ GHU UHVWOLFKHQ

DIWVWRIIPHQJH XQG QRFKPDOLJHV JXWHV 'XUFKU�KUHQ �RGHU 6FKZHQ�
Q XQG 6FK�WWHOQ EHL YHUVFKORVVHQHP .DQLVWHU� ZHQQ LQ HLQHPFKHQ ¶DQJHPLVFKW ZLUG� GLH EHWULHEVIHUWLJH 0LVFKXQJ KHU]XVWHOOHQ�
'DV $QPLVFKHQ LP .UDIWVWRIIEHKlOWHU GHV )DKU]HXJHV E]Z� *H�
WHV HPSILHKOW VLFK LQIROJHGHVVHQ QLFKW� GD ZHJHQ GHU ]X NOHLQHQ
QI�OO|IIQXQJ GDV 8PU�KUHQ XQG DQGHUHUVHLWV DXFK GDV EHLP
ÕQVSRUWDEOHQ %HKlOWHU YRU]XQHKPHQGH 6FK�WWHOQ XQG 6FKZHQNHQ
P|JOLFK LVW�

ÕZHUIHQ GHV NDOWHQ XQG EHWULHEVZDUPHQ 0RWRUV
'HU 0RWRU EUDXFKW XQWHU DOOHQ %HWULHEVEHGLQJXQJHQ ² EHL
ULQJHU ZLH KRKHU 'UHK]DKO� EHL NOHLQHU ZLH JUR�HU %HODVWXQJ� RE
NDOW LVW RGHU ZDUP ² LPPHU GDVVHOEH *HPLVFK� LPPHU GDVVHOEH
UKlOWQLV .UDIWVWRII�/XIW� ,KP GLHVHV DXI]XEHUHLWHQ� LVW GLH QLFKW�
PHU HLQIDFKH $XIJDEH GHV 9HUJDVHUV�
$XFK ]XP $QVSULQJHQ PX� GDV *HPLVFK GLHVHOEH =XVDPPHQ�
]XQJ KDEHQ� XQG GD EHLP $QZHUIHQ LQVEHVRQGHUH GDV /HHUODXI�
VWHP I�U GLH *HPLVFK]XVDPPHQVHW]XQJ YHUDQWZRUWOLFK LVW� ZLUG
2R DXFK YRQ LKP GLHVH =XVDPPHQVHW]XQJ JHOLHIHUW� 'HVKDOE LVW
P $QZHUIHQ GHV VFKRQ E]Z� QRFK EHWULHEVZDUPHQ 0RWRUV� GHU GD�
W VHLQHQ 1RUPDO]XVWDQG HUUHLFKW KDW� �DXFK NHLQH DQGHUH 5HJX�
UXQJ QRWZHQGLJ� DOV GD� GHU *DVKHEHO ;²� ]X |IIQHQ LVW�
/HGLJOLFK ZHQQ GHU QRFK NDOWH 0RWRU DQJHZRUIHQ ZHUGHQ VROO�G GLH 9HUKlOWQLVVH HWZDV DQGHUH� GD EUDXFKW GHU 0RWRU ]ZDU
FK GDV JOHLFKH *HPLVFK ZLH LPPHU ² DEHU GDV� ZDV GHU 9HUJDVHU
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LQ GLHVHP =XVWDQG OLHIHUW� LVW HEHQ QLFKW GDV QRUPDOH *HPLVFK�'HQQ DEJHVHKHQ GDYRQ� GD� EHLP NDOWHQ 0RWRU VFKRQ GDV DQ GHU'�VH DXIEHUHLWHWH *HPLVFK DXV YHUVFKLHGHQHQ *U�QGHQ ]X NUDIW�VWRIIDUP LVW� JHKW GXUFK .RQGHQVDWLRQ LQ GHU NDOWHQ $QVDXJOHLWXQJXQG GHP GD]XJHK|ULJHQ NDOWHQ .XUEHOJHKlXVH GHV 0RWRUV QRFK HLQ7HLO GHV .UDIWVWRIIHV YHUORUHQ� 'DGXUFK JHODQJW LQ GHQ 9HU�EUHQQXQJVUDXP QXU HLQ YLHO ]X DUPHV *HPLVFK� GDV QLFKW ]�QGIlKLJLVW� VR GD� GHU 0RWRU QLFKW DQVSULQJHQ NDQQ� =XP $XVJOHLFK EHQXW]WPDQ .DOWVWDUWKLOIHQ� (LQVSULW]HQ� 7XSIHU� /XIWVFKLHEHU� /XIWNODSSH�6WDUWYHUJDVHU VLQG VROFKH +LOIHQ� GLH VDPW XQG VRQGHUV HLQH $Q�UHLFKHUXQJ GHV *HPLVFKHV EHZLUNHQ XQG GDPLW GHP NDOWHQ 0RWRUDQQlKHUQG GHV QRUPDOH *HPLVFK ]XP $QVSULQJHQ XQG I�U GLHHUVWHQ 7DNWH GHV /DXIHV EHVRUJHQ� +DW HU VLFK LQQHUOLFK DXFK QXUZHQLJ DQJHZlUPW� VR VLQG GLH 6WDUWKLOIHQ �EHUIO�VVLJ XQG N|QQHQDXVJHVFKDOWHW ZHUGHQ� -D ² VLH P�VVHQ DEJHVFKDOWHW ZHUGHQ�GHQQ ZHQQ VLH ZHLWHU PLWDUEHLWHQ N|QQWHQ� VR Z�UGH MD GDV QRU�PDOH *HPLVFK� ZHOFKHV QXQ GHU 9HUJDVHU OLHIHUW� �EHUIHWWHW� GLH ULFK�WLJH 9HUJDVHUHLQVWHOOXQJ DOVR ]HUVW|UW ZHUGHQ�'HVKDOE� .DOWVWDUWKLOIHQ QXU ]XP $QZHUIHQ GHV NDOWHQ� QLHGHV QRFK ZDUPHQ 0RWRUV EHQXW]HQ ² XQG DEVFKDOWHQ� ZHQQ GHU0RWRU QDFK ZHQLJHQ 7DNWHQ VLFK ]X HUZlUPHQ EHJLQQW� -H QDFK GHQ%HWULHEVYHUKlOWQLVVHQ ZLUG GDV HWZDV XQWHUVFKLHGOLFK ODQJH GDXHUQ�XQG EHL QLHGULJHU $X�HQWHPSHUDWXU ZLUG GHU 0RWRU DXFK QLFKW GDVVFKODJDUWLJH :HJEOHLEHQ GHU ]XVlW]OLFKHQ .UDIWVWRII]XIXKU YHU�WUDJHQ� ZHLO HU QRFK QLFKW JHQ�JHQG DQJHZlUPW LVW� 'DQQ ZLUGPDQ HEHQ GLH 6WDUWKLOIHQ ODQJVDP DXVVFKDOWHQ� HLQHQ� /XIWKHEHODOVR ]� %� ODQJVDP |IIQHQ�
/l�W PDQ GLH 6WDUWKLOIHQ
 ZlKUHQG GHV QRUPDOHQ %HWULHEHV PLW�DUEHLWHQ� VR ZLUG GHU 0RWRU GDUDXI ]XHUVW PLW DOOHQ 0HUNPDOHQ GHUhEHUIHWWXQJ �9LHUWDNWODXIHQ� 4XDOPHQ� UHDJLHUHQ� VFKOLH�OLFK ZLUGHU ZHJHQ YHU|OWHU .HU]H RGHU ZHJHQ QLFKW PHKU ]�QGIlKLJHQ *H�PLVFKV VWHKHQEOHLEHQ ² HUVDXIHQ�
0DFKW PDQ GHQ .DUGLQDOIHKOHU� GHQ QRFK ZDUPHQ 0RWRU XQWHU%HQXW]XQJ HLQHU GHU JHQDQQWHQ 6WDUWKLOIHQ DQ]XZHUIHQ� VR ZLUG HUPLW 6LFKHUKHLW JDU QLFKW HUVW DQVSULQJHQ� VRQGHUQ JOHLFK HUVDXIHQ�'D LVW GDQQ KlXILJ JXWHU 5DW WHXHU� :DV WXQ� ZHQQ GHU 0RWRUHUVRIIHQ LVW" �

�
(QWO�IWHQ GHV HUVRIIHQHQ 0RWRUV

0DQ PX� DXFK KLHU ZLHGHU �EHUOHJW XQG V\VWHPDWLVFK YRUJHKHQ�GHQQ GXUFK VLQQORVHV :HLWHUVWDUWHQ ZLUG QXU LPPHU PHKU .UDIW�VWRII LQ GHQ 0RWRU KLQHLQJHVDXJW� GDV *HPLVFK LPPHU ZHQLJHU]�QGIlKLJ� 1LFKW GLH QDVVH .HU]H LVW HV QlPOLFK PHLVW� ZLH KlXILJDQJHQRPPHQ ZLUG� GLH GHQ *UXQG GHV 1LFKWDQVSULQJHQV GDUVWHOOW�VRQGHUQ GDV �EHUIHWWHWH XQG GHVKDOE QLFKW ]�QGIlKLJH *HPLVFK�'HVKDOE ZLUG DXFK QLFKW GLH .HU]H KHUDXVJHVFKUDXEW XQG JHWURFN�QHW� ZLH PDQ GDV RIW VLHKW� VRQGHUQ DOV HUVWHV ZLUG PDO GXUFK

��



KOLH�HQ GHV .UDIWVWRIIKDKQHV YHUKLQGHUW� GD� LPPHU PHKU .UDIW�
II LQ GHQ 0RWRU JHODQJW� :HQQ VLFK DP 9HUJDVHU HLQH $EOD��
MJOLFKNHLW EHILQGHW� VR ZLUG GDV 6FKZLPPHUJHKlXVH HQWOHHUW� �ZDV
HU QLFKW XQEHGLQJW QRWZHQGLJ LVW�� 'DQQ NRPPW GHU *DVKHEHO
I 9ROOJDV �6WDUWKLOIHQ VLQG VHOEVWYHUVWlQGOLFK DXVJHVFKDOWHW���
QVSULW]KDKQ RGHU +(QWO�IWHUYHQWLO LP =\OLQGHUGHFNHO ZHUGHQ
|IIQHW �QXU LQ (UPDQJHOXQJ HLQHV VROFKHQ PX� GLH .HU]H KHUDXV�
VFKUDXEW ZHUGHQ��� HEHQVR ZLUG GHU PHLVW YRUKDQGHQH $EOD�KDKQ
Õ .XUEHOJHKlXVH JH|IIQHW� 'DQQ ZLUG PLW GHP $QZHUIKHEHO GHU
RWRU PHKUPDOV GXUFKJHGUHKW� $EHU QLFKW DXIK|UHQ� ZHQQ GLH
VWH =�QGXQJ GXUFK GHQ (QWO�IWHU K|UEDU ZLUG� VRQGHUQ QRFK HLQ
DUPDO ZHLWHUGUHKHQ� GDPLW DXFK PLW 6LFKHUKHLW ]�QGIlKLJHV� *H�
LVFK VLFK LP 0RWRU EHILQGHW� (UVW GDQQ ZHUGHQ $EOD�KDKQ XQG
QVSULW]KDKQ E]Z� (QWO�IWHUYHQWLO JHVFKORVVHQ� GHU *DVKHEHO LQ
H QRUPDOH 6WDUWVWHOOXQJ JHEUDFKW� GHU .UDIWVWRIIKDKQ JH|IIQHW
ÕG QXQ GHU 0RWRU DQJHZRUIHQ� (U ZLUG� ZHQQ PDQ VR YRUJHKW�
QQ DXFK LPPHU VLFKHU DQVSULQJHQ�
MH %HGLHQXQJ GHV 6WDUWYHUJDVHUV
'HU EHL PDQFKHQ 0RWRUHQ DOV .DOWVWDUWKLOIH YRUJHVHKHQH 6WDUW�
UJDVHU OLHIHUW HLQJHVFKDOWHW� ZLH DOOH 6WDUWKLOIHQ� HLQ �EHUIHWWHWHV
PLVFK� 'DV NDQQ HU DEHU QXU� ZHQQ HU DXFK ZLUNOLFK LQ 7lWLJ�
LW LVW� G�K� ZHQQ GLH 6DXJZLUNXQJ GHV 0RWRUV LKQ EHHLQIOXVVHQ
ÕQQ� 'HU 6WDUWYHUJDVHU OLHJW LP 1HEHQVFKOX� ]XP +DXSWYHUJDVHU�
IROJHGHVVHQ PX�� ZHQQ GHU 6WDUWYHUJDVHU EHLP .DOWVWDUW DUEHLWHQ
,O� XQEHGLQJW GLH *DVGURVVHO JDQ] JHVFKORVVHQ ZHUGHQ� GDPLW LP
DUWYHUJDVHU GHU QRWZHQGLJH KRKH 8QWHUGUXFN KHUUVFKW� +lXILJ
ÕQQ PDQ EHREDFKWHQ� GD� =ZHLWDNWPRWRUHQ PLW 6WDUWYHUJDVHU
�KZLHULJNHLWHQ EHLP $QZHUIHQ LP NDOWHQ =XVWDQG PDFKHQ� 'DV
JW GDQQ HLQIDFK DQ IDOVFKHU %HGLHQXQJ� ZHLO QlPOLFK IlOVFK�
ª�KHUZHLVH GHU 6WDUWYHUJDVHU ]ZDU HLQJHVFKDOWHW� JOHLFK]HLWLJ DEHU
U *DVKHEHO PHKU RGHU ZHQLJHU ZHLW JH|IIQHW ZLUG� 'DGXUFK LVW
U 8QWHUGUXFN LP 6WDUWYHUJDVHU ]X JHULQJ� VR GD� HU DXFK QLFKW
QO�JHQG IHWWHV *HPLVFK OLHIHUQ NDQQ� ZLH HV ]XP $QVSULQJHQ
Q|WLJW ZLUG� $OVR EHL %HWlWLJXQJ GHV 6WDUWYHUJDVHUV *DVKHEHO
ÕPHU VFKOLH�HQ� ,P *HJHQVDW] GD]X PX� GHU *DVKHEHO QDW�UOLFK
�L 9HUJDVHUQ PLW DQGHUHQ 6WDUWKLOIHQ �/XIWVFKLHEHU� /XIWNODSSH�
XSIHU� JH|IIQHW ZHUGHQ� ZHLO MD GHU 8QWHUGUXFN LQ GLHVHP )DOO
ÕI GLH '�VHQ GHV +DXSWYHUJDVHUV ZLUNHQ PX��


LQWHUVWDUW
)�U GHQ :LQWHUVWDUW� G� K� GDV $QZHUIHQ GHV 0RWRUV EHL 7HPSH�
ÃWXUHQ XQWHU ��� NDQQ PDQ ]ZHL 7HPSHUDWXU]RQHQ XQIHUVFKHL�
DQ� ELV ]X HWZD ² ��� & XQG XQWHU ² ��� &� 2EZRKO GLH� 9HUKlOW�
VVH QDW�UOLFK JUXQGVlW]OLFK EHL DOOHQ =ZHLWDNWPRWRUHQ GLH
HLFKHQ VLQG� NRPPHQ� YRU DOOHP I�U GHQ 6WDUW LQ GHU� WLHIHUHQ
PSHUDWXU]RQH� YRUQHKPOLFK GLH OXIWJHN�KOWHQ *HUlWHPRWRUHQ LQ
)UDJH�

�

%LV ]X ² ���& EHGDUI HV NHLQHU EHVRQGHUHQ +LOIVPLWWHO� XP GHQ
0RWRU� VRIHUQ HU VLFK LQ 2UGQXQJ EHILQGHW� VLFKHU LQ *DQJ ]X VHW]HQ�
(V LVW OHGLJOLFK QRWZHQGLJ� GD� VLFK LQ HWZDLJHQ 1HEHQVFKPLHU�
UlXPHQ �'UHK]DKOUHJOHU� *HWULHEH� HLQ G�QQHV :LQWHU|O EHILQGHW
XQG GD� GLHMHQLJHQ 6FKPLHUVWHOOHQ� GLH PLW )HWW YHUVRUJW ZHUGHQ
�]� %� GLH +DPPHUODJHUXQJ LP 8QWHUEUHFKHU� PLW NlOWHEHVWlQGLJHP
)HWW HLQJHVHW]W VLQG� %HLP $QZHUIHQ LVW GDQQ VWUHQJ V\VWHPDWLVFK
ZLH IROJW YRU]XJHKHQ� ^

=XQlFKVW LVW EHL JHVFKORVVHQHP .UDIWVWRIIKDKQ �*DVKHEHO JH|II�
QHW� 6WDUWKLOIHQ DXVJHVFKDOWHW� GXUFK (QWO�IWHUYHQWLO RGHU =LVFK�
KDKQ PLW GHU 6SULW]NDQQH .UDIWVWRII �HWZD � 6SULW]HQ� HLQ]XVSULW]HQ
XQG GHU 0RWRU GXUFK]XGUHKHQ� (U VROO GDEHL QRFK QLFKW DQVSULQJHQ�
GDV (LQVSULW]HQ GLHQW EHLP HUVWHQPDO QXU ]XP Ä/RVEUHFKHQ³ GHV
7ULHEZHUNV� LQVEHVRQGHUH GHV .ROEHQV� 'DQQ ZLUG ² GLH %HGLH�
QXQJVKHEHO EOHLEHQ XQYHUlQGHUW ² QRFKPDOV ZLH ]XYRU HLQJHVSULW]W
XQG GHU 0RWRU ZLHGHU� GLHVPDO DEHU NUlIWLJ� GXUFKJH]RJHQ� 'DEHL
ZLUG GLH HUVWH VRJHQDQQWH Ä=�QGVHULH³ HUIROJHQ� G� K� GHU 0RWRU
ZLUG PLW GHP HLQJHVSUL]WHQ .UDIWVWRII HLQLJH DXIHLQDQGHUIROJHQGH
=�QGXQJHQ K|UEDU ZHUGHQ ODVVHQ� 'DUDXIKLQ LVW GHU .UDIWVWRII�
KDKQ ]X |IIQHQ� *DVKHEHO XQG 6WDUWKLOIHQ ZLH EHLP QRUPDOHQ .DOW�
VWDUW ]X VWHOOHQ� QRFKPDOV �DOVR ]XP GULWWHQPDO� HLQ]XVSULW]HQ XQG
GHU 0RWRU NUlIWLJ GXUFK]X]LHKHQ� (U ZLUG QXQ DQVSULQJHQ� VHLQH
ZHLWHUH %HGLHPXQJ HUIROJW ZLH EHL MHGHP .DOWVWDUW�

%HL 7HPSHUDWXUHQ XQWHU ² ���& VLQG GLH 9RUJlQJH E]Z� %HGLH�
QXQJVKDQGJULIIH GLH JOHLFKHQ� QXU LVW ]XP (LQVSULW]HQ $QOD�NUDIW�
VWRII� GHU LPPHU JXW YHUVFKORVVHQ LQ N�KOHP 5DXP DXI]XEHZDKUHQ
LVW� ]X YHUZHQGHQ�

�

�

6WHKW $QOD�NUDIWVWRII QLFKW ]XU 9HUI�JXQJ� VR P�VVHQ EHL 7HP�
SHUDWXUHQ XQWHU ²���& =\OLQGHU XQG =\OLQGHUGHFNHO PLW HLQHU
/|W� E]Z� $QZlUPODPSH YRUVLFKWLJ DQJHZlUPW ZHUGHQ �)ODPPH
QLFKW GLUHNW DXI .HU]HQNDEHO� (QWVW|UNDSSH XQG 9HUJDVHU ULFKWHQ���
GDQQ VLQG GLH %HGLHQXQJVKDQGJULIIH XQG GDV (LQVSULW]HQ PLW QRU�
PDOHP .UDIWVWRII JHQDX VR YRU]XQHKPHQ� ZLH REHQ I�U GHQ :LQWHU�
VWDUW EHL 7HPSHUDWXUHQ �EHU ² ��� & EHVFKULHEHQ�

,Q� GHQ PHLVWHQ )lOOHQ HPSILHKOW HV VLFK DOOHUGLQJV� GHP LQ GHQ
1HEHQDJJUHJDWHQ �'UHK]DKOUHJOHU� *HWULHEH� EHILQGOLFKHQ :LQWHU|O
��� .UDIWVWRII ]XU 9HUG�QQXQJ ]X]XVHW]HQ� (LQH (UJlQ]XQJ� GHV�
VHOEHQ LVW QLFKW Q|WLJ� GD LQIROJH ]X JHULQJHU (UZlUPXQJ GHU
1HEHQDJJUHJDWH PLW 9HUGXQVWXQJ GHV .UDIWVWRIIHV NDXP ]X
UHFKQHQ LVW�

:LUG GHU 0RWRU SUREHZHLVH DQJHZRUIHQ� VR PX� HU LQ MHGHP
)DOOH VR ODQJH ODXIHQ� ELV HU KDQGZDUP JHZRUGHQ LVW� ZHLO DQGHUQ�
IDOOV GXUFK .RQGHQVZDVVHU� E]Z� (LVELOGXQJ HYWO� GHU QlFKVWH 6WDUW
JHIlKUGHW LVW� �

'D� LP :LQWHU GLH +HUVWHOOXQJ GHU 0LVFKXQJ gO1.UDIWVWRII LQ�
IROJH GHU VFKZHUHUHQ 0LVFKEDUNHLW GHV NDOWHQ gOHV EHVRQGHUV VRUJ�
IlOWLJ YRUJHQRPPHQ ZHUGHQ PX�� ZXUGH VFKRQ JHVDJW�

��



%HL *HUlWHPRWRUHQ NDQQ HV �EHUGLHV QRWZHQGLJ ZHUGHQ� GXUFK
SLOZHLVH $EGHFNXQJ GHU .�KOOXIW]XIXKU HLQH ]X VWDUNH $EN�KOXQJ
HV 0RWRUV GXUFK GHQ /�IWHU �9HQWLODWRU� ]X YHUKLQGHUQ� ,P
EULJHQ HUOHLFKWHUW PDQ VLFK GHQ JDQ]HQ :LQWHUVWDUW QDW�UOLFK�
YÃHQQ PDQ GHQ 0RWRU LQ %HWULHEVSDXVHQ PLW HLQHU .LVWH� HLQHU
¶ODQH� /DSSHQ� 6WURK RGHU GJO� DEGHFNHQ NDQQ XQG GDGXUFK GLH
9lUPH HWZDV OlQJHU KlOW� � @

,Q MHGHP )DOO ]HLJW DEHU DXFK EHLP :LQWHUVWDUW GHU =ZHLWDNW�
�RWRU �HLQZDQGIUHLHQ =XVWDQG YRUDXVJHVHW]W� ZHVKDOE PDQ YRU %H�
LQQ GHV :LQWHUV GHQ 0RWRU YRUWHLOKDIW LQ DOOHQ 7HLOHQ VRUJIlOWLJ
EHUSU�IHQ XQG LQ 2UGQXQJ EULQJHQ ZLUG� VHLQH hEHUOHJHQKHLW�
YHLO VHLQ JHULQJHU (LJHQNUDIWEHGDUI HLQHUVHLWV� GLH NXU]HQ *DVZHJH
QGHUHUVHLWV GDV $QVSULQJHQ EHL .lOWH VHKU HUOHLFKWHUQ�

-DV ULFKWLJH $EVWHOOHQ
%HL )DKU]HXJPRWRUHQ ZHUGHQ EHLP $EVWHOOHQ� GHV 0RWRUV �GXUFK

VFKOLH�HQ GHU *DVGURVVHO E]Z� GXUFK $XVVFKDOWHQ GHU =�QGXQJ�
DXP )HKOHU JHPDFKW� $QGHUV DEHU EHL *HUlWHPRWRUHQ� 'D ZLUG
lXILJ JHUDWHQ� GHQ 0RWRU VR DE]XVWHOOHQ� GD� GHU .UDIWVWRIIKDKQ
HVFKORVVHQ ZLUG XQG GDQQ EHL 9ROOJDV GHU 0RWRU DXVOlXIW� 'DV LVW
XU GDQQ ULFKWLJ� ZHQQ HV VLFK XP GDV HQGJ�OWLJH $EVWHOOHQ EHL
MHHQGLJXQJ GHV %HWULHEHV� DOVR YRU HLQHU OlQJHUHQ %HWULHEVSDXVH�
DQGHOW� 9RU N�U]HUHQ 3DXVHQ� DOVR EHL YRU�EHUJHKHQGHP 6WLOO��
HW]HQ� HUVFKZHUW GLH JHQDQQWH 0HWKRGH GHQ :LHGHUVWDUW X� 8�
X�HURUGHQWOLFK� 'HVKDOE JLOW JDQ] DOOJHPHLQ GLH 9RUVFKULIW� EHL
RU�EHUJHKHQGHP $EVWHOOHQ GHQ .UDIWVWRIIKDKQ YRU GHP $EVWHOOHQ
LFKW ]X VFKOLH�HQ� VRQGHUQ OHGLJOLFK GDV *DV ZHJ]XQHKPHQ� ]X
DUWHQ� ELV GLH 'UHK]DKO DEJHVXQNHQ LVW XQG GDQQ GHQ .XU]VFKOX��
QRSI ]X GU�FNHQ E]Z� GDV (QWO�IWHUYHQWLO �=LVFKKDKQ� LP =\OLQ�
HUGHFNHO ]X |IIQHQ� 6HOEVWYHUVWlQGOLFK LVW HV MHGHU]HLW ]XOlVVLJ�
DQQ QDFK GHP 6WHKHQEOHLEHQ GHV 0RWRUV GHQ .UDIWVWRIIKDKQ ]X
FKOLH�HQ� DEHU NHLQHVIDOOV YRUKHU�

Ã:DUWXQJVDUEHLWHQ
+LQVLFKWOLFK GHU :DUWXQJVDUEHLWHQ EHLP =ZHLWDNWPRWRU JLOW GDV

FKRQ (UZlKQWH JDQ] EHVRQGHUV� VHLQH (LQIDFKKHLW YHUOHLWHW RIW
D]X� GLH YRUJHVFKULHEHQHQ :DUWXQJVDUEHLWHQ DXI GLH OHLFKWH
VFKXOWHU ]X QHKPHQ� VR GD� HV LQ GHU 3UD[LV OHLGHU HLQH VHKU JUR�H
ÃDKO YRQ 0RWRUHQ JLEW� GLH IDNWLVFK �EHUKDXSW QLH JHSIOHJW ZHUGHQ�
�-DEHL NRPPW HV ZHQLJHU GDUDXI DQ� GLH YRP +HUVWHOOHU YRU�
HVFKULHEHQHQ� WHLOZHLVH EHZX�W HWZDV NQDSS JHKDOWHQHQ 3IOHJH�
HLWHQ HLQ]XKDOWHQ� DOV HEHQ GLHVH 3IOHJHDUEHLWHQ �EHUKDXSW UHJHO�
Ql�LJ GXUFK]XI�KUHQ� 'LH $QODJH HLQHU :DUWXQJVNDUWH� DXI GHU
QWHU 9HUPHUN GHU MHZHLOLJHQ .LORPHWHU� E]Z� %HWULHEVVWXQGHQ]DKO
LH 'XUFKI�KUXQJ GHU $UEHLWHQ QRWLHUW ZLUG� KDW VLFK� �EHUDOO
HVWHQV EHZlKUW XQG NDQQ QXU HPSIRKOHQ ZHUGHQ� 'HU :HUNVWDWW�
ÕDQQ LVW QLFKW ]XOHW]W DQ ÃVRUJIlOWLJHU 'XUFKI�KUXQJ GHU 3IOHJH�

�

DUEHLWHQ LQWHUHVVLHUW� ZHLO HU HV MD VFKOLH�OLFK LVW� GHU VHLQH NRVW�
EDUH =HLW GDUDXI YHUZHQGHQ PX�� GLH 1DFKOlVVLJNHLWHQ GHV )DKUHUV
E]Z� 0DVFKLQLVWHQ� GLH VLFK GDQQ LQ QRWZHQGLJHQ 5HSDUDWXUHQ
lX�HUQ� ZLHGHU DXV]XJOHLFKHQ�

/XIWILOWHU
'LH KHXWH QRFK �EHUZLHJHQG YHUZHQGHWHQ 1D�OXIWILOWHU �3UDOO�

EOHFKILOWHU� YHUVFKPXW]HQ YHUKlOWQLVPl�LJ UDVFK XQG YHUOLHUHQ
GDQQ QLFKW QXU YROONRPPHQ LKUH )LOWHUZLUNXQJ� VRQGHUQ YHUlQGHUQ
GXUFK GLH LQIROJH 9HUHQJXQJ GHU )LOWHUNDQlOH HLQWUHWHQGH +(U�

K|KXQJ LKUHU 'URVVHOZLUNXQJ DXFK GLH *HPLVFK]XVDPPHQVHW]XQJ
HUKHEOLFK� G� K� VLH EULQJHQ HLQH PLW VWHLJHQGHU 9HUVFKPXW]XQJ ]X�
QHKPHQGH hEHUIHWWXQJ GHV *HPLVFKV� GDPLW 0LQGHUOHLVWXQJ� 0HKU�
YHUEUDXFK XQG HUK|KWH 5�FNVWDQGELOGXQJ� 6LH VLQG GHVKDOE UHJHO�
Pl�LJ ]X UHLQLJHQ� G� K� LQ .UDIWVWRII DXV]XZDVFKHQ� ,KUH )LOWHU�
ZLUNXQJ HUKDOWHQ VLH MHGRFK HUVW GXUFK 	H gOEHIHXFKWXQJ GHU
)LOWHUIOlFKHQ� ZHVKDOE QDFK GHP $XVZDVFKHQ GDV )LOWHU XQEHGLQJW
PLW0RWRUHQ|O JXW EHQHW]W ZHUGHQ PX��

(LQH DXVUHLFKHQGH )LOWHUXQJ GHU $QVDXJOXIW LVW EHLP =ZHLWDNW�
B

PRWRU GHVKDOE ZLFKWLJ� ZHLO MD GLH /XIW ]XQlFKVW PLW DOOHQ 7ULHE�
ZHUNVWHLOHQ LQ %HU�KUXQJ NRPPW XQG GRUW GHQ LQ LKU HQWKDOWHQHQ
6WDXE� GHU PLW GHP 0RWRUHQ|O HLQH VFKPLUJHOQGH 3DVWH ELOGHW�
DEVHW]W� ZHQQ LKU GHU 6WDXE QLFKW YRU (LQWULWW LQ GHQ 0RWRU ZHLW�
JHKHQG HQW]RJHQ ZLUG�

.UDIWVWRIILOWHU
$XFK GDV .UDIWVWRIILOWHU �PHLVW DP .UDIWVWRIIKDKQ� JOHLFK]HLWLJ

DOV :DVVHUDEVFKHLGHU� DXVJHELOGHW� DQJHRUGQHW� YHUVFKPXW]W LP %H�
WULHE� GDV LVW MD HEHQ VHLQH $XIJDEH� GDPLW GHU LP .UDIWVWRII HQW�
KDOWHQH 6FKPXW] QLFKW LQ GLH '�VHQERKUXQJHQ JHUlW XQG GLHVH
YHUVWRSIW� (V PX� GHVKDOE HEHQIDOOV UHJHOPl�LJ JHUHLQLJW ZHUGHQ�
ZDV QDFK $EQHKPHQ GHU )LOWHUJORFNH �EHL HLQIDFKHUHQ $XV�

� I�KUXQJHQ QDFK +HUDXVVFKUDXEHQ GHV +DKQHV EHL HQWOHHUWHP .UDIW�
VWRIIEHKlOWHU� GXUFK $XVZDVFKHQ GHV 6LHEHV LQ .UDIWVWRII JHVFKLHKW�
6DXEHU XQG GLFKW ZLHGHU DQVHW]HQ� 'LFKWXQJHQ QLFKW YHUOLHUHQ RGHU
EHVFKlGLJHQ�
(LQ YHUVFKPXW]WHV .UDIWVWRIILOWHU GURVVHOW GHQ .UDIWVWRII]XODXI

XQG EHHLQIOX�W GDGXUFK HEHQIDOOV GLH *HPLVFKELOGXQJ� G� K� ZLUNW
GXUFK .UDIWVWRIIYHUNQDSSXQJ ZLH HLQH ]X NOHLQH '�VH LP 9HUJDVHU�

.UDIWVWRII]XODXI XQG 9HUJDVHU
'DV .UDIWVWRIILOWHU YHUKLQGHUW ]ZDU ZHLWJHKHQG HLQH 9HUVWRSIXQJ

GHU .UDIWVWRII]XIXKU� WURW]GHP P�VVHQ DEHU GLH =XOHLWXQJ VHOEVW
XQG GHU 9HUJDVHU HLQHU .RQWUROOH XQWHU]RJHQ ZHUGHQ� ZHLO MD
IHLQVWH 6WDXEWHLOFKHQ GRFK QLFKW YRP .UDIWVWRIIVLHE DXIJHKDOWHQ
ZHUGHQ N|QQHQ�

��



'LH .RQWUROOH EHJLQQW EHLP /XIWORFK L �

Ä'LH 


LP %HKlOWHUGHFNHO� HUVWD GDQQ DXI GHQ .UDIWVWRIIKDKQ� GLH /HLWXQJ�1=X GLHVHP =ZHFN PX� GHU 9HUJDVHU ]HUOHJW ZHU�$ ' ZHUGHQ PLW 3UH�OXIW �/XIWSXPSH�
'& 6 XI VDXEHUH XQG GLFKWH 0RQWD L �UOL

EHQVR ]X DFKWHQ ZLH DXI $Q]LHKHQ DOOHU1OD VRQVW 'HIRUPLHUXQ L MJHQ GHU� 9HUJDVHUWHLOH� GL L L

]X� EHVWHKHQ� OHLFKW P|JOLFK VLQG� 6(-UHK]DKOUHJOHU XQG *HWULHEH
'LH 3IOHJH GLHVHU 1HEHQD gO@ L

� ^ _ JJUHJDWH HUVFK|SIW VLFK LQ G �$ GHV 6FKPLHUPLWWHOVWDQGHV XQG (UJlQ]XQJ GHHOEH HQ
/2 ZHQGLJ� 1DFKVWHOOXQJHQ DP 'UHK]DKOUHJOHU NRPPHQ DOV :DU�XQJVDUEHLW XQWHU NHLQHQ 8PVWlQGHQ LQ )UDJH� LQZLHZHLW VLH 6DFKHOHU :HUNVWDWW VHLQ N| M 2� �

UEHLWHQ EHKDQGHOW�'H(6Ã�QGNHU]H
'LH KRKH %HDQVSUXFKXQJ� GHU GLH .HU]H LP =ZHL

&6 LVW� HUIRUGHUW ]ZLQJHQG HLQH SHULRGLVFKH
QG �SIOHJH� 5HLQLJXQJ GHV .HU]HQLQQHUHQ� 1DFKULFKWHQ GHV (OHN�6( ���� PP EHL 0DJXQHW�� ��� PP EHL 6DPPOHU]�QGXQJ�
�'H6(55 GHV 'LFKWXQJVULQJHV� (UQHXHUQ

_ ` ÄGLHVHOEH XQGLFKW JHZRUGHQ LVW �HUNHQQEDU |O�
VXFKWHU $X�HQIOlFKH GHV .HU]HQVWHLQHV�� 9HUZ LFKWLJH
ÃHU]HQW\SV� $Q]LHKHQ GHU .HU]H PLW1UROOH DXI VWUDIIHQ 6LW] GHV $QVFKOXVVHV E]Z� GHU %XWWHU DQQH ²
XU ZHQLJH +DQGJULII L �U GL lVVLD JULIIH� DEHU HQWVFKHLGHQG I�U GLH =XYHUOlVVLJNHLW

,QWHUEUHFKHU
Ã'HU 8QWHUEUHFKHU ² EHL 6Q �

UHFK� JUDG]�QGHUQ SUDNWLVHO V HLQ�'D'( GHV =�QGHUV� GD MD DOOH 6QHLOH IHVWVWHKHQ ² PX� VDXEHU VHLQ� PX�
�$$DXIZHLVHQ� ZHQQ 6Q %(

&
�OOHQ VROO� 'HVKDOE LVW HU PLW .UDIWVWRII D L OL

2QWDNWH VLQG VDXEHU ]X KDOWHQ� LKUH 2EHUIOl 6'¼
� KH� ZHQQ QRW GLJLFKW PLW GHU .RQWDNWIHLOH ]X �EHU]LHK

P� GHU %L $$ $
�Ã GHU +DPPH I EH�

�KlGLJWHV .O|W]HKHQ XQG DXI NOH
� UH GHQPPIUHLH /DJHUXQJ ]X SU�I1('LQ(VR PX� HU YRQ HHQ%H� XQWHU %HLJDEH HLQHV 7URSIHQV gO OHLFKWJlQJHLPDFKW ZHUGHQ� 'LH +DPPHUIHGHU LVW � D�

� JHI�KOVPl� �2Q 'UXFN ]X NRQWUROOLHUHQ �VFKODIIH )HGHUQ KU $%H VLQG P|JOLFK�� XQG� ZHQQ QRWZHQGLJ� DXV]XZHFKVHOQ
6

_ %2 QQ GHU .RQWDNWDEVWDQG� GHU VLFK GXUFK .RQWDNWDEEUDQJ

%( GLH %HDUEHLWXQJ GHU .RQWDNWREHUIOlFKHQ PLW GHU )HLOH
JU|�HUW� PLW GHU ����PP�)�KOOHKUH ]X SU�IHQ XQG GXUFK 1DFK�

�

VWHOOHQ GHU .RQWDNWH DXI GDV ULFKWLJH 0D� YRQ ��� PP DQ K|FKVWHU
1RFNHQVWHOOH ]X NRUULJLHUHQ� 0HLVW ZLUG GDPLW DXFK JOHLFK]HLWLJ
GLH GXUFK 9HUJU|�HUXQJ GHV .RQWDNWDEVWDQGHV YHUVHKREHQH 9RU�
]�QGXQJVHLQVWHOOXQJ ZLHGHU DXWRPDWLVFK NRUULJLHUW�

B 7URW]GHP LVW YRQ =HLW ]X =HLW DXFK GDV 0D� GHU 9RU]�QGXQJ�
ZHOFKHV GHU %HWULHEVDQOHLWXQJ RGHU *HUlWEHVFKUHLEXQJ ]X HQWQHK�
PHQ LVW� ]X NRQWUROOLHUHQ� 6WHKW GHU .ROEHQ LP� =�QG]HLWSXQNW� VR
P�VVHQ GLH .RQWDNWH JHUDGH ]X WUHQQHQ EHJLQQHQ� ZDV YRUWHLOKDIW
�EHL 6DPPOHU]�QGXQJ�� PLWWHOV GHQ .RQWDNWHQ SDUDOOHO JHVFKDO�
WHWHU 3U�IODPSH NRQWUROOLHUW ZLUG� =X JUR�H RGHU ]X NOHLQH 9RU]�Q�
GXQJ NDQQ GXUFK 9HUVFKLHEHQ GHV 8QWHUEUHFKHUV EHL GHQ PHLVWHQ
$QODJHQ NRUULJLHUW ZHUGHQ� 'RUW� ZR GHU 8QWHUEUHFKHU E]Z� VHLQ
+DPPHU VLFK JHJHQ�EHU GHP 1RFNHQ QLFKW YHUVFKLHEHQ Ol�W� PX�
GXUFK JHULQJI�JLJH 9HUlQGHUXQJ GHV.RQWDNWDEVWDQGHV GDV +DP�
PHUNO|W]FKHQ LQ 5XKHODJH JHJHQ�EHU GHP 8QWHUEUHFKHUQRFNHQ YHU�
VFKREHQ XQG VR GLH .RUUHNWXU KHUEHLJHI�KUW ZHUGHQ� 'D ��� PP DP
.RQWDNWDEVWDQG VLFK LQ HWZD OPP 9RU]�QGXQJVVWUHFNH XPVHW]HQ�
LVW HLQH VROFKH .RUUHNWXU LP 5DKPHQ GHU ]XOlVVLJHQ 7ROHUDQ] YRQ
²���� PP ���� ² ��� PP� DP .RQWDNWDEVWDQG DXFK LPPHU ]XOlVVLJ�
XQG YRQ (UIROJ� VRIHUQ QLFKW HWZD DQ DQGHUHU 6WHOOH LP 8QWHU�
EUHFKHU �1RFNHQ� +DPPHUNO|W]FKHQ� HLQ DQRUPDOHU 9HUVFKOHL� GLH
9HUVFKLHEXQJ EHZLUNW KDW� ,Q HLQHP VROFKHQ )DOO ZlUHQ GDQQ
QDW�UOLFK GLH YHUVFKOLVVHQHQ 7HLOH DXV]XZHFKVHOQ� XP GLH QRUPDOHQ
9HUKlOWQLVVH ZLHGHU KHU]XVWHOOHQ�

�

'D� EHL GHU .RQWUROOH GHV 8QWHUEUHFKHUV PLW +LOIH GHV $XV�

VHKHQV GHU .RQWDNWH DXFK ÃJOHLFK 5�FNVFKO�VVH DXI GHQ =XVWDQG GHV
.RQGHQVDWRUV JH]RJHQ ZHUGHQ N|QQHQ �VWDUN YHUEUDQQWH .RQWDNWH
² VFKDGKDIWHU RGHU PDQJHOKDIW DQJHVFKORVVHQHU .RQGHQVDWRU�� LVW
EHNDQQW� �

,VW HLQ 6HKPLHUILO] YRUKDQGHQ� VR LVW HU YRQ =HLW ]X =HLW PLW
HLQLJHQ 7URSIHQ 0RWRU|O QDFK]XWUlQNHQ� GDPLW GLH 1RFNHQJOHLW�
IOlFKH OHLFKW JHIHWWHW JHKDOWHQ XQG GDGXUFK ]X UDVFKHU 9HUVFKOHL�
GHV +DPPHUNO|W]HKHQV YHUKLQGHUW ZLUG�

5�FNVWDQGELOGXQJ
(LQH .RQWUROOH GHU 5�FNVWDQGELOGXQJ LP 0RWRU� GHUHQ +|KH YRQ 


GHQ %HWULHEVYHUKlOWQLVVHQ DEKlQJLJ XQG GHVKDOE EHL GHQ HLQ]HOQHQ
0RWRUHQ DXFK JOHLFKHU 7\SHQ JDQ] YHUVFKLHGHQ LVW� LVW DQ µVLFK
6DFKH GHU :HUNVWDWW� -HGRFK NDQQ GHU )DKUHU XQG 0DVFKLQLVW�
ZHOFKHU GLH %LOGXQJ YRQ 5�FNVWlQGHQ GXUFK ULFKWLJH %HWULHEV�
PLWWHO� VRUJIlOWLJH 0LVFKXQJVKHUVWHOOXQJ XQG 'XUFKI�KUXQJ GHU
JHQDQQWHQ :DUWXQJVDUEHLWHQ KLQDXV]|JHUQ NDQQ� VHOEVW DP 9HU�
KDOWHQ GHV 0RWRUV HUNHQQHQ� RE GLH 5�FNVWDQGELOGXQJ LP ,QQHUQ
GHVVHOEHQ VFKRQ VR ZHLW IRUWJHVFKULWWHQ LVW� GD� YHUPXWOLFK HLQ +LQ�
JULII GHU :HUNVWDWW QRWZHQGLJ LVW�

��



6FKZHUHV $QVSULQJHQ� NOLQJHOQGHV .ROEHQJHUlXVFK� 4XDOPHQ�?|KWHU .UDIWVWRIIYHUE\DXFK XQG YHUPLQGHUWH /HLVWXQJ VLQG IDVWPHU $Q]HLFKHQ ]X KRKHU 5�FNVWDQGVELOGXQJ� GLH HLQH WHLOZHLVHY
OHJXQJ GHV 0RWRUV LQ GHU :HUNVWDWW XQG VHLQH LQQHUH 6lXEH�ÕJ HUIRUGHUQ� 'LHVH $UEHLWHQ DX�HUKDOE GHU :HUNVWDWW YRU�ÕHKPHQ� HPSILHKOW VLFK �ELV DXI GLH ZHQLJHQ )lOOH� ZR�JHVFKXOWHVGLHQXQJVSHUVRQDO YRUKDQGHQ LVW� QLFKW� GD EHLVSLHOVZHLVH GDVQHKPHQ XQG 5HLQLJHQ GHU .|OEHQULQJH� VR HLQIDFK HV LVW� )HKOHU�JOLFKNHLWHQ LQ VLFK ELUJW� GLH GXUFK (UOHGLJXQJ GHU 5HLQLJXQJV�MHLWHQ LQ GHU :HUNVWDWW DXVJHVFKDOWHW ZHUGHQ� 'DEHL ZHUGHQOEHQERGHQ�� 5LQJQXWHQ XQG 5LQJH� 6WHXHUVFKOLW]H� �NDQlOH XQG
 6FKDOOGlPSIHU YRQ 5�FNVWlQGHQ EHIUHLW ² HLQH $UEHLW� GLH LQHU SHULRGLVFKHQ )ROJH XQG LP 8PIDQJ HWZD GHP 9HQWLO�VFKOHLIHQ EHLP 9LHUWDNWPRWRU HQWVSULFKW �

,0� %HWULHEVVW|UXQJHQ XQG LKUH 8UVDFKHQ
1LFKW LPPHU ZLUG GLH :HUNVWDWW QXU GDQQ LQ $QVSUXFK JHQRP�Õ� ZHQQ DP 0RWRU HLQ 6FKDGHQ YRUOLHJW� GHU VHLQH Y|OOLJH RGHUZHLVH =HUOHJXQJ HUIRUGHUW� 6LFKHUOLFK HEHQVR KlXILJ ZLUG GHU@ HLQWUHWHQ� GD� PDQ LKUH +LOIH EUDXFKW� ZHQQ OHGLJOLFK PDQ�ÕGH 6DFKNHQQWQLV XQG (UIDKUXQJ GHV )DKUHUV RGHU 0DVFKLQLVWHQ
�Q NOHLQHQ )HKOHU� GHU ]X HLQHU %HWULHEVVW|UXQJ RGHU ]X HLQHUK YRQ LKP EHREDFKWHWHQ 8QUHJHOPl�LJNHLW LP /DXI I�KUW� QLFKWÃHQ ODVVHQ� +V LVW VHOEVWYHUVWlQGOLFK� GD� DXFK GDQQ HLQH JXWHUNVWDWW QLFKW QXU UDVFK KHOIHQ XQG YLHOOHLFKW DQ GHP DXI�YUHWHQHQ )HKOHU HLQH QRFK LP (QWVWHKHQ EHJULIIHQH VFKZHU�JHQGHUH 6W|UXQJ� GLH VSlWHU HLQH XPIDQJUHLFKH ,QVWDQGVHW]XQJZHQGLJ PDFKHQ Z�UGH� HUNHQQHQ ZLUG� VRQGHUQ GD� VLH DXFKFK]HLWLJ DXINOlUHQG ZLUNW� 'HP QRFK XQJHQ�JHQG JHVFKXOWHQÕQ� GHP GHU LQ )UDJH NRPPHQGH 0RWRU DQYHUWUDXW LVW� HLQLJHZHLVH ]X JHEHQ� ZLH HU VLFK LQ =XNXQIW RKQH ,QDQVSUXFKQDKPH:HUNVWDWW VHOEVW KHOIHQ NDQQ� ZLH HU YRU DOOHP V\VWHPDWLVFK
Õ�HQ PX�� XP QLFKW PLW SODQORVHP +HUXPSURELHUHQ QXU =HLW 
]XLMHUHQ ² GDV PX� HLQH $XIJDEH GHV :HUNVWDWWPDQQHV VHLQ� GHU�� GD� HU GDPLW YRONV� XQG ZHKUZLUWVFKDIWOLFK DX�HURUGHQWOLFKKWLJHV OHLVWHW� 8QWHU GLHVHP *HVLFKWVSXQNW VLQG GLH IROJHQGHQUVLFKWHQ ]XVDPPHQJHVWHOOW� GHUHQ HLQ]HOQH 3XQNWH QDW�UOLFK DQI�U VLFK MHGHP :HUNVWDWWPDQQ� GHU VLFK PLW GHU ,QVWDQGVHW]XQJ=ZHLWDNWPRWRUHQ EHID�W� JHOlXILJ VHLQ P�VVHQ� 'D� VLFK GLHVWHQ YRQ LKQHQ PLW GHQ DXFK EHL 9LHUWDNWPRWRUHQ P|JOLFKHQOHUXUVDFKHQ GHFNHQ� LVW NODU� HUIDKUXQJVJHPl� YHUOHLWHW DEHUÃGH GLH (LQIDFKKHLW GHV =ZHLWDNWPRWRUV GD]X� EHL DXIWUHWHQGHQXQJHQ GLH DOOHUHLQIDFKVWHQ 0|JOLFKNHLWHQ DX�HU DFKW ]X ODVVHQ�

�� 0RWRUVSULQJWQLFKWDQ
U� l L WVWRII �EHU�L LMHGHUGU�FNHQ GHV 7XSIHUV OlXIW NHLQ .UDI

�%5 JHVFKORVVHQ E]Z� �EHL VFKRQ ]X ZHLW HQWOHHUWHP
%HKlOWHU� QLFKW DXI Ä5HVHUYH³ JHVFKDOWHW�
^WVWRIIEHKlOWHU OHHU�HQ LP .UDIWVWRIIEHKlOWHUGHFNHO YHUVWRSIW�

.UDIWVWRIILOWHU YHUVFKPXW]W�

.UDIWVWRIIOHLWXQJ YHUVWRSIW�
� RV

O�l WVWRII �EHU�LP 1LHGHUGU�FNHQ GHV 7XSIHUV OlXIW .UDI6& �LQVEHVRQGHUH /HHUODXIG�VH� YHUVWRSIW�
� LFKW HLQJHVFKDOWHW�

` 5H&( LQ LQ GHU I�U GHQ MHZHLOLJHQ %HWULHEV]XVWDQG �ZDU
PHU RGHU NDOWHU 0RWRU�� YRUJHVFKULHEHQHQ 6WHOOXQJ�

` �6WDUWKLOIHQ �7XSIHU� /XIWVFKLHEHU� /XIWNODSSH� (1QLFKW HQWVSUHFKHQG GHP %HWULHEV]XVWDQG GHV 0RWRUV �ZDUP
RGHU NDOW� EHGLHQW�

� _
'LH =�QGXQJ LVW HLQJHVFKDOWHW� 1 GLH /DGHDQ]HLJHOHXFKWH �EHL

�QG OHXFKWHW QLFKW DXI� 0HHG%( �RKQH (LQIOX� DXI GDV $QVSULQJHQ GHV
0RWRUV��
6DPPOHUVLHKHUXQJ GXUFKJHEUDQQW�
6DPPOHU ]X ZHLW$5KO�VVH ORVH RGHU DEJHIDOOHQ�9(LQ 3OXV� RGHU 0DVVHOHLWXQJ YRP 6DPPOHU�
=�QGXQJ YHUVWHOOW�

� ]L OWHQHQ (QGHLP $EVWDQG YRQ ]LUND � PP YRQ 0DVVH JHKD
� �9(5 VSULQJW NHLQ )XQNH QDFK 0DVVH �EHU �REZRKO GLH

/DGHDQ]HLJHOHXFKWH '(%DKHUKDPPHU KHEW QLF �
�(1 YHUVFKPXW]W RGHU YHUEUDQQW ��.RQGHQ

WRUHQVFKDGHQ��
� �

�

8$ U6FK(UKHQQKHU NOHPPW �VFKOLH�W QLFKW��
=�QGVSXOHQDQVFKO�VVH XQJHQ�JHQGHU .RQWDNW�
=�QGVSXOH RGHU .RQGHQVDWRU VFKDGKDIW�
=�QGNDEHO VFKOlJW QDFK 0DVVH GXUFK�
6WURPDEQHKPHU VFKOlJW GXUFK� M6WHFNNRQWDNW LP 6WURPDEQHKPHU PDQJHOKDIW�

%HL 0DJQHW]�QGXQJ ]XVlW]OLFK�
.XU]VFKOX�NQRSI KlQJW�
3RODEUL� ]X NOHLQ RGHU ]X J7���
'DXHUPDJQHW ]X VFKZDFK�

� SUL L K 0DVVH �EHU�L QDQQWHQ 3U�IXQJ VSULQJW HLQ )XQNH QDF(Q YHU|OW� NXU]JHVFKORVVHQ RGHU GXUFKJHVFKODJHQ�
(OHNWURGHQDEVWDQG GHU .HU]H ]X 6H0RWRU LQ .UDIWVWRII HUVRIIHQ �HQWO�IWHQ���

��



0RWRUEOHLEWVWHKHQ
. YDOWVWRIIEHKlOWHU OHHU�
/XOWORFK LP %HKlOWHUGHFNHO YHUVWRSIW�
.UDIWVWRII]XODXI YHUVWRSIW�
=�QGNDEHO DEJHIDOOHQ�
=�QGNHU]H NXU]JHVFKORVVHQ �%U�FNHQELOGXQJµ� RGHU� GXUFK�
JHVFKODJHQ�

8QWHUEUHFKHUKDPPHU JHEURFKHQ�
.RQWDNWPDWHULDO DEJHIDOOHQ RG �

�.D Q RGHU .RQWDNWQLHWH KHUDXVJHIDOOHQ�

=�QGVSXOH GXUFKJHVFKODJHQ�
=�QGNDEHO VFKOlJW QDFK 0DVVH GXUFK�
3ULPlU� RGHU 6HNXQGlU]�QGNUHL WHU
.ROEHQ RGHU /DJHU IHVW� ($
0RWRU OlXIW XQUHJHOPl�LJ �VHW]W DXV�
UWDNWODXIHQ �UHJHOPl�LJHV $XVVHW]HQ HLQHU =�QGXQJ��6WDUWKLOIH QLFKW DEJHVFKDOWHW �7XSIHU KlQJW� /XIWVFKLHEHU� E]Z��NODSSH QLFKW JH|IIQHW� 6WDUW L �+D DUWYHUJDVHU QRFK LQ 6WDUWVWHOOXQJ��
6FKZLPPHUYHQWLO DXVJHVFKODJHQ �.UDIWVWRIIVWDQG ]X KRFK E]Z�
]
hEHUODXIHQ� ZHLO 9HQWLO XQGLFKW�

6FKZLPPHU OHFN�
:DOVFKH 9HUJDVHUHLQVWHOOXQJ �/HHUODXIOXIW JHVFKORVVHQ� +DXSW�G�VH RGHU /HHUODXIG�VH ]HU X (�� '2 ]X KRFK� IDOVFKHV
=XYLHO gO�
³DOVFKH

@
=�QG]HLWSXQNWHLQVWHOOXQJ�

7RKH 5�FNVWDQGELOGXQJ LQ $XVOD�VFKOLW]HQ� �NDQlOHQ RGHU �W|SIHQ�$ GXUFK GHQ 9HUJDVHU
�UDIWVWRII]XODXI EHKLQGHUW �.UDIWVWRIILOW L

NDQlOH� '�VHQ VWDUN YHUVFKPXW]W��$�DOVFKHU .UDIWVWRIIVWDQG �9HUJDVHU KlQJW VFKUlJ�(�9( ORFNHU �1HEHQOXIW��
�

MDVGURVVHOZHOOH RGHU �VFKLHEHU DXVJHVFKOD]HQ��
�VFKDGKDIWH 'LFKWXQJHQ DQ 1=\OLQGHU� �

ÃXIWILOWHU DEJHQRPPHQ�
�´DOVFKH 9HUJDVHUHLQVWHOOXQJ �/HHUODXIOXIW ]X ZHLW RIIHQ� +DXSW�
G�VH RGHU /HHUODXIG� NOHL LKD VH ]X NOHLQ� 1DGHO ]X WLHI� IDOVFKHV


DOVFKH 6HQÃHU]H LP :lUPHZHUW IDOVFK� ]X DOW� (OHNW
?RQGHQVDWRU RGHU =�QGVSXOH VFKDGKDIW�65Ã�QGNDEHO ORFNHU RGHU ,VROLHUXQJ VFKDGKDIW�

.XUEHOJHKlXVH�

8QWHUEUHFKHUKDPPHU KlQJW RGHU KHEW ]X ZHLW DE�
8QWHUEUHFKHUNRQWDNWH DEJHEUDQQW�
.RQWDNWPDWHULDO �.RQWDNWQLHWH� ORFNHU�
:DFNHONRQWDNW LQ GHU 3ULPlUOHLWXQJ�

�� 0RWRU KDWNHLQH /HLVWXQJ
)DOVFKH %HGLHQXQJ �6WDUWKLOIHQ QLFKW DEJHVFKDOWHW��
+RKH 5�FNVWDQGELOGXQJ LQ $XVOD�VHKOLW]HQ� �NDQlOHQ XQG� W|SIHQ�
=X PDJHUHV *HPLVFK �GXUFK ]X NQDSSH (LQVWHOOXQJ� YHUVFKPXW]�
WHQ .UDIWVWRII]XODXI� YHUVFKPXW]WHQ 9HUJDVHU� YHUVFKPXW]WH
'�VHQ� 1HEHQOXIW�� _

=X IHWWHV *HPLVFK �GXUFK ]X UHLFKH (LQVWHOOXQJ� DXVJHVFKODJHQHV
6FKZLPPHUYHQWLO� OHFNHQ 6FKZLPPHU� ORFNHUH '�VHQ� JHVFKORV�
VHQH /HHUODXIOXIWVFKUDXEH� YHUVFKPXW]WHV /XIWILOWHU��

=XYLHO gO �YRU DOOHP EHL 0LVFKXQJVVFKPLHUXQJ��
)DOVFKH =�QGHLQVWHOOXQJ�
.HU]H IDOVFKHU :lUPHZHUW RGHU ]X DOW�
=�QGNDEHO VFKOlJW GXUFK� �

8QWHUEUHFKHUKDPPHU NOHPPW RGHU )HGHU ODKP�
.RQGHQVDWRU VFKDGKDIW�
'HFNHOGLHKWXQJ RGHU .HU]HQGLFKWXQJ XQGLFKW�
$EGLFKWXQJHQ DQ =\OLQGHUIX�� .XUEHOZHOOH� .XUEHOJHKlXVH�
hEHUVWU|PNDQlOHQ XQGLFKW�

.ROEHQULQJH IHVWJHEUDQQW�
=\OLQGHU ]X ZHLW DXVJHODXIHQ�
3OHXHOVWDQJH YHUZLQNHOW�
/DJHU EHVFKlGLJW �]XZHQLJ gO��
8HEHUKLW]XQJ� L

`

%HWULHEVWHPSHUDWXU ]X QLHGULJ �0RWRU EOHLEW ]X NDOW��
�� 0RWRU DXDOPW
6WDUWKLOIHQ QLFKW DEJHVFKDOWHW�
9HUJDVHUHLQVWHOOXQJ ]X UHLFK� �

*HPLVFK ]X IHWW �1DGHOG�VH DXVJHVFKODJHQ� 6FKZLPPHUYHQWLO
DXVJHVFKODJHQ� 6FKZLPPHU OHFN� '�VHQ ÃORFNHU� /HHUODXIOXIW�
VFHKUDXEH JHVFKORVVHQ� /XIWILOWHU YHUVFKPXW]W��

=XZHQLJ gO�
8QJHHLJQHWHV gO� _

=X KRKH 5�FNVWDQGELOGXQJ LQ $XVOD�VFKOLW]HQ� �NDQlOHQ XQG
�W|SIHQ�

�

)DOVFKH =�QGHLQVWHOOXQJ� 1
�

%HWULHEVWHPSHUDWXU ]X QLHGULJ �0RWRU EOHLEW ]X NDOW��

�� 0RWRUZLUG]XZDUP 


.�KOULSSHQ YHUVFKPXW]W�
9HQWLODWRUULHPHQ UXWVFKW RGHU JHULVVHQ�
.�KOV\VWHP YHUVFKPXW]W �NRUURGLHUW��

��



/XIWOHLWEOHFKH IHKOHQ RGHU YHUERJHQ�
$XIVWHOOXQJ GHV 0RWRUV XQJ�QVWLJ�
=X PDJHUHV *HPLVFK�
=X IHWWHV *HPLVFK�
=XYLHO gO
=XZHQLJ gO�
)DOVFKH =�QGHLQVWHOOXQJ�
.ROEHQULQJH IHVWJHEUDQQW�
0RWRU YHUEUDXFKW]XYLHO .UDIWVWRII
9HUJDVHUHLQVWHOOXQJ IDOVFK�
'XUFK %HWULHEVIHKOHU ]X IHWWHV *HPLVFK �YHUVFKPXW]WHV /XIW�
ILOWHU� ORFNHUH '�VHQ� DXVJHVFKODJHQHV 6FKZLPPHUYHQWLO� OHFNHU
6FKZLPPHU� /HHUODXIOXIWVFKUDXEH JHVFKORVVHQ� 1DGHOG�VH
DXVJHVFKODJHQ��

$EGLFKWXQJ GHV 0RWRUV VFKDGKDIW�
+RKH 5�FNVWDQGELOGXQJ�

$Q =�QGHLQVWHOOXQJ�
QXW]XQJVIHKOHU LQ GHU =�QGDQODJH �0DVVHGXUFKVFKOlJH� 8QWHU�
EUHFKHUYHUVFKOHL�� .RQWDN L �

^1'= WYHUVFKOHL�� =�QGNHU]H ]X DOW� (OHN�

)DOVFKH %HGLHQXQJ� LQVEHVRQGHUH GHU 6WDUWKLOIHQ�
8QJHHLJQHWHV gO�
)DOVFKHV 0LVFKXQJVYHUKlOWQLV�
=X KRKHU (LJHQNUDIWEHGDUI YRQ )DKU]HXJ RGHU *HUlW�

,9� ,QVWDQGVHW]XQJVDUEHLWHQ
,QVWDQGVHW]XQJVDUEHLWHQ VLQG 6DFKH GHU :HUNVWDWW� 1DW�UOLFK
DQ PDQFKH YRQ LKQHQ DXFK HLQ KDQGZHUNOLFK JHVFKLFNWHU )DKUHU
RU 0DVFKLQLVW DXVI�KUHQ� DEHU IDVW LPPHU ZLUG HV VLFK GDEHL XP
Õ GXUFK GLH 8PVWlQGH HQWVFKXOGEDUHV 3URYLVRULXP KDQGHOQ� 'HV�
,E ZHQGHW VLFK GHU QXQPHKU IROJHQGH +DXSWDEVFKQLWW DXFK EH�
%W DQ GLH PLW GHQ�QRWZHQGLJHQ +LOIVPLWWHOQ DXVJHU�VWHWH :HUN�
WW� GLH GHQ LKU DQYHUWUDXWHQ =ZHLWDNWPRWRU PLW� GHQVHOEHQ 0LW�
Q� GHUVHOEHQ *HQDXLJNHLW XQG 6RUJIDOW LQVWDQGVHW]HQ VROO� GLH EHL
� +HUVWHOOXQJ GHV 0RWRUV DXIJHZHQGHW ZXUGHQ� 1XU :HQQ GDV
VFKLHKW� ZLUG GHU �EHUKROWH 0RWRU LQ DOOHQ VHLQHQ :HUWHQ GHP
�HQ 0RWRU ZLHGHU JOHLFKZHUWLJ VHLQ ² XQG VFKOLH�OLFK LVW GDV MD
� =LHO HLQHU MHGHQ ,QVWDQGVHW]XQJ�
:HU GHVKDOE JODXEW� EHL GHU hEHUKROXQJ HLQHV =ZHLWDNWPRWRUV
LO GLH JHVFKLOGHUWHQ JHQDXHQ 0HVVXQJHQ XQG 3U�IXQJHQ YHU]LFKWHQ
N|QQHQ� WXW ZHGHU GHP 0RWRU� QRFK GHP� GHU LKQ PLW GHU ,Q�
QGVHW]XQJ� EHDXIWUDJWH� QRFK VFKOLH�OLFK VLFK VHOEVW HLQHQ *H�
OHQ� HU EHZHLVW GDPLW QXU� GD� HU YRP =ZHLWDNWPRWRU XQG VHLQHU
ÕHQ 3Ul]LVLRQ QLFKWV YHUVWHKW�

$�=\OLQGHU
�� =\OLQGHU HQWNRKOHQ

:HQQJOHLFK DXFK EHL 9HUZHQGXQJ GHV I�U GHQ MHZHLOLJHQ 0RWRU�
L^\SB YRUJHVFKULHEHQHQ 0LVFKXQJVYHUKlOWQLVVHV� JHHLJQHWHQ gOHV�
(LQKDOWXQJ GHU ULFKWLJHQ %HWULHEVWHPSHUDWXU� VDFKJHPl�HU )DKU�
ZHLVH XQG %HGLHQXQJ VRZLH WHUPLQJHPl�HU :DUWXQJ YRQ 9HUJDVHU
XQG =�QGDQODJH GLH 5�FNVWDQGELOGXQJ LQ HLQHP PRGHUQHQ =ZHL�
WDNWPRWRU QXU VHKU ODQJVDP DQZlFKVW� VR LVW HV HEHQ GRFK� HQW�
VSUHFKHQG HWZD GHU $UEHLW GHV 9HQWLOHLQVFKOHLIHQV EHL 9LHUWDNW�
PRWRUHQ� LQ JU|�HUHQ =HLWDEVWlQGHQ� GLH VLFK LP HLQ]HOQHQ QDFK
GHQ %HWULHEVYHUKlOWQLVVHQ ULFKWHQ XQG VLFK GHVKDOE NLORPHWHU� RGHU
EHWULHEVVWXQGHQPl�LJ QLFKW DQJHEHQ ODVVHQ� HLQH (QWNRKOXQJ GHV
=\OLQGHUV� QRWZHQGLJ� 'LH 5HLQLJXQJ GHU $XVSXIIDQODJH ZXUGH
PHLVW VFKRQ HKHU YRUJHQRPPHQ� VLH ZLUG L� $� QDFK HWZD GHQ
KDOEHQ =HLWDEVWlQGHQ GHU =\OLQGHUUHLQLJXQJ HUIRUGHUOLFK� 'DEHL
VHL QRFKPDOV DXVGU�FNOLFK GDUDXI KLQJHZLHVHQ� GD� JHQDX 6R� ZLH
GXUFK GLH LQ GHU $XVSXIIDQODJH VLW]HQGHQ 5�FNVWlQGH GHU 6WDX�
GUXFN LP $XVOD�V\VWHP HUK|KW XQG GDPLW /HLVWXQJV� XQG 9HU�
EUDXFKVZHUWH GHV 0RWRUV YHUVFKOHFKWHUW ZHUGHQ� DXFK HLQH �EHU GLH
5HLQLJXQJ KLQDXVJHKHQGH 9HUULQJHUXQJ GHV 6WDXGUXFNHV� HWZD
GXUFK +HUDXVQHKPHQ RGHU 'XUFKVWR�HQ YRQ .(LQVDW]EOHFKHQ LP
$XVSXIIWRSI� NHLQH 9HUEHVVHUXQJ� VRQGHUQ XQEHGLQJW HLQH 9HU�
VFKOHFKWHUXQJ GHU JHQDQQWHQ :HUWH EULQJHQ� ZHLO HLQH� 5HLKH NRQ�
VWUXNWLYHU 'HWDLOV EHLP =ZHLWDNWPRWRU DXI GHQ 6WDXGUXFN GHU
$XVSXIIDQODJH JHQDXHVWHQV DEJHVWLPPW VLQG� 2EZRKO GLHVH =XVDP�
PHQKlQJH MHGHP :HUNVWDWWPDQQ EHNDQQW VHLQ VROOWHQ� ZLUG KLHU
QRFKPDOV DXI VLH KLQJHZLHVHQ� GDPLW GLH :HUNVWDWW DQ GLHVHP VHKU
ZLFKWLJHQ 3XQNW DXFK DXINOlUHQG EHL )DKUHUQ XQG 0RWRUHQZDUWHQ
ZLUNHQ NDQQ� GLH KlXILJ JHJHQ GLHVH I�U GHQ =ZHLWDNWPRWRU OHEHQV�
QRWZHQGLJHQ 9RUDXVVHW]XQJHQ V�QGLJHQ�
'LH EHL GHU (QWNRKOXQJ GHV =\OLQGHUV ZLFKWLJVWH 6WHOOH VLQG GLH

$XVOD�VFKOLW]H� 8P VLH ]X UHLQLJHQ� EUDXFKW GHU =\OLQGHU QLFKW YRP
*HKlXVH DEJHQRPPHQ ]X ZHUGHQ� HV JHQ�JW� GLH $XVSXIIDQODJH DE�
]XEDXHQ� 'DQQ ZLUG GHU .ROEHQ DXI XQWHUHQ 7RWSXQNW JHVWHOOW XQG
QXQ PLW HLQHP JHHLJQHWHQ :HUN]HXJ �VWXPSIHQ 'UHLNDQWVFKDEHU
RGHU ² PLW EHVWHP (UIROJ ]X YHUZHQGHQ ² .DUWRIIHOVFKlOHU� GLH
LP $XVOD�NDQDO XQG DQ GHQ 6FKOLW]UlQGHUQ DEJHVHW]WH gONRKOH
KHUDXVJHNUDW]W� :DV GDEHL LQ GHQ =\OLQGHU JHGU�FNW ZLUG� LVW 6RUJ�
IlOWLJ GXUFK $XVEODVHQ ZLHGHU ]X HQWIHUQHQ�

,Q PDQFKHQ )lOOHQ ZLUG DOOHUGLQJV GLH (QWNRKOXQJ GHU $XVOD��
VFKOLW]H DOOHLQ QLFKW JHQ�JHQ� 'D PX� GDQQ DXFK GHU 9HUEUHQ�
QXQJVUDXP E]Z� GHU .ROEHQ YRQ gONRKOH JHVlXEHUW ZHUGHQ� XQG
GD]X LVW HV QRWZHQGLJ� GHQ =\OLQGHU YRP *HKlXVH DE]XQHKPHQ�

=ZDU N|QQWH PDQ GDV ,QQHUH GHV =\OLQGHUGHFNHOV XQG GHQ .RO�
EHQERGHQ DXFK QDFK $EQHKPHQ GHV =\OLQGHUGHFNHOV HQWNRKOHQ ²

HV HPSILHKOW VLFK DEHU� OLHEHU JOHLFK GHQ =\OLQGHU DE]X]LHKHQ� 'HQQ
DEJHVHKHQ GDYRQ� GD� MD LQ GLHVHP )DOO RKQHGLHV PHLVW GLH .ROEHQ�

$7



5HLQLJHQ GHV $XVOD��
VFKOLW]HV QDFK $EQDKPH

GHV $XVSXIIURKUHV

ULQJQXWHQ PLW JH�
UHLQLJW ZHUGHQ P�VVHQ�
ZDV QXU QDFK $EQDKPH
GHV =\OLQGHUV P|JOLFK
LVW� VROO DXFK GHU DE�
QHKPEDUH 'HFNHO QXU

� GDQQ ZLUNOLFK DEJH�
QRPPHQ ZHUGHQ� ZHÕQ
HV XQXPJlQJOLFK QRW�
ZHQGLJ LVW� 'HU *UXQG
]X GLHVHU VFKHLQEDU HU�
VWDXQOLFKHQ$QZHLVXQJ
OLHJW HLQIDFK GDULQ� GD�
HLQPDO EHL MHGHP $E�
QHKPHQ GLH *HIDKU EH�

( (, VWHKW� GD� GLH $EGLFK�
1 PPQQQQ@ �

�  WXQJ QLFKW ZLHGHU HLQ�$6 � " ZDQGIUHL KLQJHEUDFKW$1 ZLUG� GD� ]XP DUQ�GHUHQ
� EHL MHGHP :LHGHU�HQ

� 6U DQ]LHKHQ GHU %HIHVWL�
QJVVFKUDXEHQ HLQH JHULQJI�JLJH 9HUVSDQQXQJ GHU =\OLQGHUERK�
ÕJ P|JOLFK LVW� GLH PDQ YHUPHLGHQ VROOWH� ZHQQ VLH QLFKW QRW�
QGLJ LVW� ,P �EULJHQ LVµ DXFK GLH 5HLQLJXQJ GHV =\OLQGHUGHFNHOV
�H $EQDKPH PLWWHOV HLQHV JHQ�JHQG ODQJHQ VWXPSIHQ 6FKUDXEHQ�
KHUV OHLFKW P|JOLFK� � $ 	6FKOLH�OLFK YHUJHVVH PDQ DXFK GLH hEHUVWU�PVFKOLW]H �6S�O�OLW]H� QLFKW� EHL QLFKW RUGQXQJVPl�LJHP 9HUEUHQQXQJVDKODXI
ÃXILJHP 9LHUWDNWODXIHQ GHV 0RWRUV� N|QQHQ QlPOLFK DXFK VLH�QFKPDO ELV ]XU IDVW Y|OOLJHQ =XVHW]XQJ� GXUFK gONRKOHU�FN�
QGH YHUNOHLQHUW VHLQ� :HUGHQ GDEHL DEQHKPEDUH 6S�ONDQDO�
�NHO KHUDXVJHQRPPHQ� VR LVW GDUDXI ]X DFKWHQ� GD� GLHVHOEHQ
LW HLQZDQGIUHLHU 'LFKWXQJ XQG YRU DOOHP LQ GHU ULFKWLJHQ 6WHO�
ÕJ ZLHGHU HLQJHEDXW ZHUGHQ� 1LFKW VHOWHQ ZXUGH QDFK HLQHU
�WDQGVHW]XQJ VWXQGHQODQJ JHVXFKW� ZHQQ GHU 0RWRU QLFKW ]X,QXQJVPl�LJHP /DXIHQ ]X EULQJHQ ZDU ² QXU ZHLO HLQ 6S�O�QDOGHFNHO IDOVFK HLQJHVHW]W ZRUGHQ ZDU�
9HUGLFKWXQJVUDXP DXVPHVVHQ

�

9RP 9HUGLFKWXQJVYHUKlOWQLV VLQG� ZHLWJHKHQG /HLVWXQJ� 9HU�
XFK XQG /DXIUXKH HLQHV 0RWRUV DEKlQJLJ� (V ZLUG GHVKDOE EHL

 .RQVWUXNWLRQ XQWHU %HU�FNVLFKWLJXQJ GHV JHSODQWHQ 9HUZHQ�

GXQJV]ZHFNHV E]Z� GHU LQ )UDJH NRPPHQGHQ %HWULHEVPLWWHO DQ�
JHVHW]W XQG GDQQ LP 9HUVXFK HQGJ�OWLJ IHVWJHOHJW� *HUDGH GLH
%HWULHEVPLWWHO VLQG HLQ ZLFKWLJHU )DNWRU EHL GHU :DKO GHV J�QVWLJ� �

VWHQ 9HUGLFKWXQJVYHUKlOWQLVVHV� GHQQ GLH .ORSIIUHXGLJNHLW E]Z�
GHU 6HOEVW]�QGXQJVSXQNW VHW]HQ GHU DQ VLFK LP ,QWHUHVVH HLQHU
6WHLJHUXQJ YRQ /HLVWXQJ XQG :LUWVFKDIWOLFKNHLW HUZ�QVFKWHQ (U�
K|KXQJ GHV 9HUGLFKWXQJVYHUKlOWQLVVHV HLQH *UHQ]H�

'DV I�U HLQHQ 0RWRUW\S IHVWJHOHJWH 9HUGLFKWXQJVYHUKlOWQLV� G�K�
GLH *U|�H VHLQHV 9HUGLFKWXQJVUDXPHV� LVW GHVKDOE HLQH GHU 9RUDXV�
VHW]XQJHQ I�U GLH VHULHQPl�LJH /HLVWXQJ� I�U :LUWVFKDIWOLFKNHLW
XQG /DXIUXKH GHV 0RWRUV� 'D DEHU LPPHU GLH 0|JOLFKNHLW EHVWHKW�
GD� GHU ,QKDOW GHV 9HUGLFKWXQJVUDXPHV JHJHQ�EHU GHP VHULHQ�
Pl�LJHQ :HUW DXV LUJHQGZHOFKHQ *U�QGHQ �EHLVSLHOVZHLVH GXUFK
(LQEDX YRQ )UHPGWHLOHQ EHL YRUKHUJHJDQJHQHQ ,QVWDQGVHW]XQJHQ�
QLFKW VWLPPW� LVW HLQH 1DFKSU�IXQJ EHL /DXIXQUHJHOPl�LJNHLWHQ

]
@6$6 $8P
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�(LQJLH�HQ GHU 0H�IO�VVLJNHLW DXV GHP 0H�JODV PLW FFP�(LQWHLOXQJ�

XQEHGLQJW QRWZHQGLJ XQG YRU ,QDQJULIIQDKPH HLQHU *HVDPW�EHU�
KROXQJ QXU ]X HPSIHKOHQ� 'HU ULFKWLJH ,QKDOW GHV 9HUGLFKWXQJV�
UDXPHV LVW LQ GHQ WHFKQLVFKHQ 7DEHOOHQ� GLH I�U MHGHQ 0RWRUW\S
YRP +HUVWHOOHU KHUDXVJHJHEHQ ZHUGHQ� HQWKDOWHQ XQG ZLUG LQ FHP
DQJHJHEHQ� 8P LKQ QDFK]XSU�IHQ LVW ZLH IROJW YRU]XJHKHQ�

'HU 0RWRU ZLUG VR JHVWHOOW �YRUWHLOKDIW ZLUG GLH $UEHLW EHL DXV�
JHEDXWHP 0RWRU YRUJHQRPPHQ� EHL HWZDV hEHUOHJXQJ NDQQ PDQ
DEHU NOHLQHUH *HUlWH XQG .UDIWUlGHU DXFK RKQH 0RWRUDXVEDX LQ GLH
ULFKWLJH /DJH EULQJHQ�� GD� GLH =�QGNHU]HQ|IIQXQJ LP =\OLQGHU�
GHFNHO DP K|FKVWHQ 3XQNW GHV 0RWRUV E]Z� GHV 9HUGLFKWXQJV�
� 5DXFK� :HUNVWDWWKDQGEXFK ��



ÕPHV OLHJW� 'DQQ ZLUG GHU .ROEHQ GHV QDFK]XPHVVHQGHQ =\OLQ�
P DXI REHUHQ 7RWSXQNW JHEUDFKW � DU LVW KHUDXV�
VFKUDXEW��
$OV 0H�IO�VVLJNHLW ZLUG YRUWHLOKDIW HLQH .UDILVWRIW�gO� �0LVFKXQJ�
� VLH DOV %HWULHEVVWRII I�U =ZHLWDNWPRWRUHQ RKQHGLHV 9HUZHQGXQJ
GHW� EHQXW]W� 'LHVH KDW JHUDGH GLH ULFKWLJH 9LVNRVLWlW� XP VRZRKO
D GHQ .ROEHQULQJHQ JHQ�JHQG �ODQJH LP 9HUGLFKWXQJVUDXP �

�DOWHQ DOV DXFK QDFK GHU 0HVVXQJ OHLFKW ZLHGHU UHVWORV DXV GLH�
Q HQWIHUQW ZHUGHQ ]X N|QQHQ�
'DV (LQI�OOHQ HUIROJW DP EHVWHQ DXV HLQHP QDFK HLQ]HOQHQ FFP
�]LFKWHQ 0H�JODV� DQ GHP PDQ JHQDX DEOHVHQ NDQQ� ZLHYLHO )O�V�
NHLW LQ GHQ 9HUGLFKWXQJVUDXP KLQHLQJLQJ� ZLHYLHO ,QKDOW HU DOVR
W� *HPHVVHQ ZLUG LPPHU ELV ]XP XQWHUVWHQ 5DQG GHV .HU]HQ�
ZLQGHV� 1DFK GHU 0HVVXQJ ZLUG PLW HLQHP 6DXJKHEHU �lKQOLFK
Õ EHNDQQWHQ 6lXUHKHEHUQ� GLH 0H�IO�VVLJNHLW ZLHGHU DEJHVDXJW�
LEW HLQH .OHLQLJNHLW ]XU�FN� VR LVW GDV RKQH %HGHXWXQJ�
8QG ZDV NDQQ PDQ PLW GHP 0H�HUJHEQLV DQIDQJHQ" ,VW� GHU
UGLFKWXQJVUDXP ]X NOHLQ� JHKHQ DOVR ZHQLJHU DOV GLH LQ GHU
EHOOH I�U GLHVHQ 0RWRU DQJHJHEHQHQ FHP KLQHLQ� VR LVW GDV 9HU�

KWXQJVYHUKlOWQLV ]X JUR�� /DXIVW|UXQJHQ �*HUlXVFKH GXUFK
,EVW]�QGXQJHQ� .OLQJHOQ XQG .ORSIHQ� VLQG GLH )ROJH� =X NOHLQ
UG GHU 5DXP YRU DOOHP GXUFK 9HUEUHQQXQJVU�FNVWlQGH� DOVR
LVVHQ GLHVH HQWIHUQW ZHUGHQ� =X NOHLQ ² DEHU DXFK ]X JUR� ²
QQ GHU 5DXP DX�HUGHP GXUFK 9HUZHQGXQJ IDOVFKHU 7HLOH �.RSI�
FKWXQJ XQG .ROEHQ� JHZRUGHQ VHLQ� =X JUR�HU 9HUGLFKWXQJV�
XP� DOVR ]X� NOHLQHV 9HUGLFKWXQJVYHUKlOWQLV� EULQJHQ /HLVWXQJV�
UOXVW� hEHUKLW]XQJ XQG 0HKUYHUEUDXFK� (LQEDX GHU VHULHQ�
L%�LJHQ 7HLOH� 8QWHUOHJHQ HLQHU VWlUNHUHQ 'HFNHOGLFKWXQJ EHL ]X
lQHP� $EKREHOQ XQG 1DFKVFKDEHQ GHU .RSIIOlFKH EHL ]X JUR�HP
UGLFKWXQJVUDXP VWHOOHQ GLH HLQ]LJ P|JOLFKH $EKLOIH GDU� %HL
�KU]\OLQGHUPRWRUHQ LVW GDUDXI ]X DFKWHQ� GD� DOOH =\OLQGHU
|LFK JUR�H 9HUGLFKWXQJVUlXPH KDEHQ� ZDV JHJHEHQHQIDOOV GXUFK
ÕVNHOOHUQ GHV ]X NOHLQHQ 5DXPHV HUUHLFKW ZHUGHQ PX��

9HUGLFKWXQJVYHUKlOWQLV HUK|KHQ �

'LH )UDJH HLQHU bQGHUXQJ GHV 9HUGLFKWXQJVYHUKlOWQLVVHV WULWW
OHJHQWOLFK DQOl�OLFK YRQ ,QVWDQGVHW]XQJDUEHLWHQ DXI RGHU EHL GHU
QWHOOXQJ YRQ 0RWRUHQ DXI QLFKWIO�VVLJH .UDIWVWRIIH� 6HOWHQ ZLUG
VLFK XP HLQH 5HGX]LHUXQJ� HKHU VFKRQ XP HLQH (UK|KXQJ KDQ�
,Q� 'DEHL ZLUG PDQ RIW� YRQ GHU hEHUOHJXQJ DXVJHKHQ� GD� LQ
OHP )DOO HLQH (UK|KXQJ GHV 9HUGLFKWXQJVYHUKlOWQLVVHV JOHLFK�
GHXWHQG PLW� HLQHU /HLVWXQJVVWHLJHUXQJ VHLQ P�VVH�
(V ZlUH EHLP =ZHLWDNWPRWRU JUXQGIDOVFK� XQWHU GLHVHP *HVLFKWV�
QNW HWZD JHQHUHOO GDV 9HUGLFKWXQJVYHUKlOWQLV ]X HUK|KHQ� 'LH
UKlOWQLVVH OLHJHQ KLHU DQGHUV DOV EHLP 9LHUWDNWPRWRU� ZHLO YHU�
ÕLHGHQH NRQVWUXNWLYH 'HWDLOV DXI GLH VHULHQPl�LJH 9HUGLFKWXQJ

DEJHVWLPPW VLQG XQG ZHLO GHVKDOE QXU LQ VHOWHQHQ )lOOHQ HLQH
(UK|KXQJ GHU9HUGLFKWXQJ DXFK JOHLFKEHGHXWHQG PLW HLQHU /HLVWXQJV�
VWHLJ]HUXQJ VHLQ� ZHLO YLHOPHKU PHLVW GDGXUFK QXU GLH .HU]HQ�
HPSILQGOLFKNHLW XQG .OLQJHOIUHXGLJNHLW GHV 0RWRUV� DEHU QLFKW VHLQH
/HLVWXQJ PHUNEDU JHVWHLJHUW ZLUG XQG ZHLO JOHLFKODXIHQG (ODVWL]L�
WlW� /HEHQVGDXHU XQG =XYHUOlVVLJNHLW �GXUFK GLH K|KHUH� .HU]HQ�
EHDQVSUXFKXQJ�� VLQNHQ� 'HVKDOE PX� EHL =ZHLWDNWPRWRUHQ VHKU
JHQDX �EHUOHJW ZHUGHQ� RE HLQH 9HUGLFKWXQJVHUK|KXQJ LQ )UDJH
NRPPW� XQG GLH :HUNVWDWW PX� VLFK KLHU JDQ] DXI GLH (UIDKUXQJHQ
GHV +HUVWHOOHUZHUNHV YHUODVVHQ� XP QLFKW GHQ 0RWRU ]X JHIlKUGHQ
XQG HLQ 5LVLNR ]X �EHUQHKPHQ� 1XU EHL GHU REHQJHQDQQWHQ 8P�
VWHOOXQJ ZLUG GHVKDOE LP DOOJHPHLQHQ HLQH 9HUGLFKWXQJVHUK|KXQJ
EHUHFKWLJW VHLQ�

*UXQGVlW]OLFK VROO GLH 9HUNOHLQHUXQJ GHV 9HUGLFKWXQJVUDXPHV
QXU GXUFK 9HUlQGHUXQJ GHV .RSILQKDOWHV HUIROJHQ� :HJQHKPHQ
YRQ 0DWHULDO DP =\OLQGHUN|USHU HPSILHKOW VLFK QLFKW� +lXILJ VFKRQ
GHVKDOE QLFKW� ZHLO GDV 0DWHULDO GHV =\OLQGHUV KlUWHU XQG GHVKDOE
VFKZHUHU ]X EHDUEHLWHQ LVW� DOV GDV GHV HYWO� DXV /HLFKWPHWDOO
EHVWHKHQGHQ =\OLQGHUGHFNHOV� =XP DQGHUQ� ZHLO EHL PRGHUQHQ 0R�
WRUHQ RIW GHU .ROEHQ LP R� 7� RKQHKLQ ELV NQDSS DQ GHQ =\OLQGHU�
UDQG VWHKW� $P )X� DEHU HUVW UHFKW QLFKW� ZHLO GDQQ GLH .ROEHQ�

B

ULQJH �EHU GHQ DP R� 7� HQWVWDQGHQHQ $QVDW] LQ GHU =\OLQGHUODXI�
EDKQ ZHJODXIHQ XQG GDEHL XQZHLJHUOLFK EHVFKlGLJW ZHUGHQ P��WHQ
XQG ZHLO EHL =ZHLWDNWPRWRUHQ MD GDEHL HLQH 9HUlQGHUXQJ GHU
6WHXHU]HLWHQ GXUFK 7LHIHUVHW]HQ GHU 6WHXHUVFKOLW]H HLQWUHWHQ Z�UGH�
%HL QXU JHULQJI�JLJHQ (UK|KXQJHQ GHV 9HUGLFKWXQJVYHUKlOW�

QLVVHV ZLUG HV PDQFKPDO P|JOLFK VHLQ� GXUFK 9HUZHQGXQJ HLQHV
VFKZlFKHUHQ RGHU JDU :HJODVVHQ �GHU .RSIGLFKWXQJ �EHL ,OXIW�
JHN�KOWHQ 0RWRUHQ� GLH JHZ�QVFKWH 9HUNOHLQHUXQJ GHV 9HUGLFK�
WXQJVUDXPHV ]X HUUHLFKHQ� $EHU JHQ�JHQ ZLUG GDV QXU EHL NOHLQHQ
'LIIHUHQ]HQ E]Z� DX�HUJHZ|KQOLFK VWDUNHQ 'LFKWXQJHQ� GLH MD KHXWH
QXU QRFK VHOWHQ YHUZHQGHW ZHUGHQ� :LU ZHUGHQ QlPOLFK JOHLFK
VHKHQ� GD� LP DOOJHPHLQHQ PHKU FFP ZHJJHQRPPHQ ZHUGHQ P�VVHQ�
DOV GHP ,QKDOW GHV YRQ GHU .RSIGLFKWXQJ HLQJHVFKORVVHQHQ 5DXPHV
HQWVSULFKW�
8P IHVW]XVWHOOHQ� ZLHYLHO GHQQ YRP 'HFNHO ZHJJHQRPPHQ ZHU�

GHQ PX�� LVW HLQ EL�FKHQ 5HFKQHUHL QRWZHQGLJ� =XQlFKVW PX� PDQ
ZLVVHQ� ZLH JUR� GHU 9HUGLFKWXQJVUDXP XQG GDPLW GDV 9HUGLFK�
WXQJVYHUKlOWQLV ELVKHU ZDUHQ� 'DV ZLUG GXUFK $XVPHVVHQ �$XV�
OLWHUQ� IHVWJHVWHOOW� ZLH REHQ VFKRQ EHVFKULHEHQ� 1HKPHQ ZLU DOV
%HLVSLHO HLQHQ ���HU�0RWRU� GHU EHL HLQHP 9HUGLFKWXQJVYHUKlOWQLV
YRQ ��� HLQHQ� 9HUGLFKWXQJVUDXPLQKDOW YRQ �� FFP EHVLW]W� :LHYLHO
NOHLQHU PX� GHU 9HUGLHKWXQJVUDXP ZHUGHQ� XP HLQ 9HUGLFKWXQJV�
YHUKlOWQLV YRQ ��� ]X HUUHLFKHQ"

'DV HUJLEW VLFK GXUFK HLQH HLQIDFKH 5HFKQXQJ� 6ROO GHU =\OLQGHU�
GHU HLQHQ +XEUDXP YRQ ��� FFP DXIZHLVW� DXI HLQ 9HUGLFKWXQJV�
YHUKlOWQLV YRQ ��� JHEUDFKW ZHUGHQ� VR VWHOOHQ GRFK GLH ��� FHP
� 7HLOH GHV 5DXPHV GDU� GHU GDQQ EHL GHU 9HUGLFKWXQJ DXI �

(W _ ��



�UDFKW ZHUGHQ VROO� ��� FHP GXUFK � GLYLGLHUW PX� DOVR GHQ
DOW GHV 9HUGLFKWXQJVUDXPHV I�U HLQ 9HUGLFKWXQJVYHUKlOWQLV
Õ ��� HUJHEHQ� �����  ]LUND ��� DOVR EHWUlJW GHU ,QKDOW GHV
UGLFKWXQJVUDXPHV I�U ��� �� FFP� 6R NDQQ PDQ UDVFK MHGHQ
Ã|WLJWHQ 9HUGLFKWXQJVUDXPLQKDOW DXVUHFKQHQ� LQGHP PDQ GHQ
EUDXP GXUFK GLH =DKO GLYLGLHUW� GLH VLFK HUJLEW DXV ÄJHVXFKWHP
UGLFKWXQJVYHUKlOWQLV PLQ�V ��� :LOO PDQ DXI ��� YHUGLFKWHQ�
P��WH DOVR LQ XQVHUHP %HLVSLHO GHU ,QKDOW GHV 9HUGLFKWXQJV�
ÕPHV ZHUGHQ ² ���� ��²�� ² �����  ]LUND �� FFP�
8QG ZLHYLHO PX� YRQ GHU .RSIIOlFKH DEJHQRPPHQ ZHUGHQ� GD�
W GHU .RSILQKDOW XP EHLVSLHOVZHLVH � FFP YHUULQJHUW ZLUG"
'D]X EUDXFKHQ ZLU GHQ )OlFKHQLQKDOW GHU =\OLQGHUERKUXQJ�
KPHQ ZLU EHL HLQHP ���HU�=\OLQGHU DOV %RKUXQJ ]� %� �� PP DQ�

�LVW GHU )OlFKHQLQKDOW  65 ² ���� THP� � PP +|KH VLQG

QQDFK� ZHQQ ZLU XQV HLQHQ ]\OLQGULVFKHQ 5DXP PLW GHU *UXQG�
FKH GHU =\OLQGHUERKUXQJ YRUVWHOOHQ� ���� FFP� 1XQ KDEHQ ZLU ]ZDUµ
DOOJHPHLQHQ EHLP =\OLQGHUGHFNHO NHLQHQ ]\OLQGULVFKHQ� VRQGHUQ
HQ� HWZD KDOENXJHOLJHQ 5DXP� ZLU N|QQHQ GDV DEHU EHL GHQ
QLJHQ DE]XQHKPHQGHQ 0LOOLPHWHUQ YHUQDFKOlVVLJHQ XQG P��WHQ
Q]XIROJH ��� PP DEQHKPHQ� XP GHQ .RSIUDXP XP HWZD � FFP
YHUNOHLQHUQ�
'LH 0DWHULDODEQDKPH HUIROJW HQWZHGHU DXI GHU 'UHKEDQN RGHU
I HLQHU 3ODQVFKOHLIPDVFKLQH� 'D� GLH 'LFKWIOlFKH DEVFKOLH�HQG
VFKDEW ZHUGHQ PX�� ZXUGH VFKRQ JHVDJW�

6FKOLW]IUHLJDEH NRQWUROOLHUHQ
%HL /HLVWXQJV� XQG 9HUEUDXFKVUHNODPDWLRQHQ P�VVHQ VLFKHU�
WVKDOEHU GLH 6FKOLW]H NRQWUROOLHUW ZHUGHQ� RE LQ GHQ 7RWSXQNWHQ
H .DQWHQ PLW GHQ VWHXHUQGHQ .ROEHQNDQWHQ JHQDX ]XVDPPHQ�
JHQ� hEHUVWHKHQGH .ROEHQ� RGHU .DQDONDQWHQ JHEHQ QlPOLFK
MHEOLFKH /HLVWXQJV� XQG 9HUEUDXFKVYHUVFKOHFKWHUXQJHQ� ZHVKDOE
VROFKHQ )lOOHQ HLQH HQWVSUHFKHQGH 1DFKDUEHLW QRWZHQGLJ LVW�
EVW ZHQQ GDEHL GDV 6WHXHUGLDJUDPP HLQH NOHLQH 9HUVFKLHEXQJ
Ã]HOQHU :HUWH HUOHLGHW�
'LH HUVWH 3U�IXQJ HUIROJW LP XQWHUHQ 7RWSXQNW GHV .ROEHQV�
GLHVHU .ROEHQVWHOOXQJ PX� GLH .ROEHQREHUNDQWH PLW GHQ 8QWHU�
QWHQ GHU $XVOD�� XQG 6S�OVFKOLW]H JHQDX E�QGLJ DEVFKOLH�HQ�
KRFK VWHKHQGH .DQWHQ ZHUGHQ �DEHU HUVW QDFK $EQDKPH GHV
OLQGHUV�� YRUVLFKWLJ QDFKJHDUEHLWHW� 1DW�UOLFK ZLUG HV VLFK KLHU�
_ QXU XP UHODWLY JHULQJI�JLJH $EZHLFKXQJHQ KDQGHOQ� OLHJHQ
|�HUH 'LIIHUHQ]HQ YRU� VR PX� JHSU�IW ZHUGHQ� ZR GLH 8UVDFKH
UI�U OLHJW� 0HLVW ZLUG HV VLFK GDQQ DXFK KLHU XP )UHPGWHLOH

� IDOVFKH 0RQWDJH �]X VWDUNH )X�GLFKWXQJ KHLVSLHOVZHLVH�
QGHOQ�

*HQDX VR ZLUG LP REHUHQ .ROEHQWRWSXQNW GLH Y|OOLJH )UHLJDEH
GHU 2EHUNDQWH GHV +(LQOD�VFKOLW]HV NRQWUROOLHUW� $XFK KLHU PX��
ZHQQ QRWZHQGLJ� HLQH HQWVSUHFKHQGH .RUUHNWXU HUIROJHQ�

$OV 1lFKVWHV LVW� ZHQQ HV VLFK XP HLQHQ VRJHQDQQWHQ )HQVWHU�
NROEHQ KDQGHOW� ]X SU�IHQ� RE GLH .ROEHQIHQVWHU DXFK WDWVlFKOLFK
PLW GHQ .DQDOIHQVWHUQ LP =\OLQGHU NRUUHVSRQGLHUHQ� $OOHUGLQJV
LVW GLHVH .RQWUROOH QXU EHL DEJHQRPPHQHP =\OLQGHU XQG .ROEHQ
P|JOLFK� VLH LVW DEHU VR ZLFKWLJ� GD� VLH VLFK ORKQW� ZHQQ DQ DOOHQ
DQGHUHQ 6WHOOHQ GLH 6XFKH QDFK GHP *UXQG PDQJHOQGHU /HLVWXQJ
HUIROJORV EOHLEW� (LQ 1DFKDUEHLWHQ NRPPW QXU DP .ROEHQIHQVWHU
LQ )UDJH� HLQ HYWO� hEHUVWHKHQ GHU .DQDONDQWHQ LVW EHODQJORV�

'LH QlFKVWH .RQWUROOH JLOW GDQQ GHU *OHLFKPl�LJNHLW GHU 4XHU�
VFKQLWWH DOOHU JOHLFKDUWLJHQ� LQ 0HKU]DKO YRUKDQGHQHQ 6WHXHU�
VFKOLW]H� %HVRQGHUV EHL )ODFKNROEHQ�=ZHLWDNWPRWRUHQ LVW HV DXV�
VFKODJJHEHQG I�U GLH (UUHLFKXQJ GHU VHULHQPl�LJHQ :HUWH� GD�
EHLVSLHOVZHLVH GLH 6S�OVFKOLW]H JOHLFKH 4XHUVFKQLWWH DXIZHLVHQ�
HEHQVR QDW�UOLFK DXFK GLH $XVOD�VFKOLW]H� ZHQQ VLH PHKUIDFK SUR
=\OLQGHU YRUJHVHKHQ VLQG� ZHQLJHU ZLFKWLJ LVW GLHVH *OHLFKPl�LJ�
NHLW EHL HYWO� PHKUIDFK YRU�
KDQGHQHQ (LQOD�VFKOLW]HQ�

(LQH 9HUEUHLWHUXQJ GHU
6WHXHUVFKOLW]H GDUI XQWHU
NHLQHQ 8PVWlQGHQ HUIROJHQ�
ZHLO GDGXUFK GHU =\OLQGHU
X� 8� ZHUWORV� MD GHU JDQ]H
0RWRU ]HUVW|UW ZHUGHQ
Z�UGH� DEJHVHKHQ GDYRQ�
GD� GHU YLHOOHLFKW HUKRIIWH
*HZLQQ QLFKW HLQWUHWHQ ZLUG�

:HQQ VLFK µNOHLQH 1DFKDUEHLWHQ
DQ GHQ .DQWHQ GHU 6WHXHUVFKOLW]H
QRWZHQGLJ PDFKHQ� VR ZLUG GLH
JHJHQ�EHUOLHJHQGH 0=\OLQGHUZDQG
JHJHQ %HVFKlGLJXQJHQ GXUFK GLH
)HLOHQVSLW]H PLW HLQHP HLQJHOHJWHQ
6W�FN %OHFK RGHU 3DSSH JHVFK�W]W�

6HOEVWYHUVWlQGOLFK LVW� GD� EHL DEJHQRPPHQHP =\OLQGHU XQG
]HUOHJWHP *HKlXVH DXFK PLW NRQWUROOLHUW ZLUG� RE GLH 6S�ONDQlOH�
ZHQQ VLH GLUHNW LQV *HKlXVH P�QGHQ� QLFKW GXUFK .HUQYHUVHW]XQJ
LP *X� RGHU YRUVWHKHQGH 'LFKWXQJVNDQWHQ LP 4XHUVFKQLWW YHU�
ULQJHUW ZHUGHQ� $XFK GDQQ PX� HLQH HQWVSUHFKHQGH 1DFKDUEHLW
YRUJHQRPPHQ ZHUGHQ�

��



8P EHLP $UEHLWHQ PLW GHU )HLOH LQ GHQ 6WHXHUVFKOLW]HQ QLFKW
� JHJHQ�EHUOLHJHQGH /DXIEDKQIOlFKH ]X EHVFKlGLJHQ� ZLUG HLQ
^VSUHFKHQG JHERJHQHV %OHFK LQ GHQ =\OLQGHU HLQJHVFKREHQ�

=\OLQGHU DEQHKPHQ
6ROO GHU 0RWRU ]HUOHJW ZHUGHQ� VR ZLUG HU� ZHQQ �HV VLFK XP
HQ )DKU]HXJPRWRU KDQGHOW� ]XQlFKVW DXV GHP )DKUJHVWHOO DXV�
EDXW� ZHQQ HV VLFK XP HLQHQ *HUlWHPRWRU KDQGHOW� ZLUG GDV DQ�
EDXWH E]Z� DQJHIODQVFKWH� DQJHWULHEHQH $JJUHJDW DEJHEDXW�
MXILJ ZLUG HV MHGRFK JDU QLFKW QRWZHQGLJ VHLQ� GHQ JDQ]HQ 0RWRU �

]HUOHJHQ� VRQGHUQ QXU $UEHLWHQ� HWZD DP .ROEHQ� YRU]XQHKPHQ�
GHQHQ� OHGLJOLFK GLH $EQDKPH GHV =\OLQGHUV HUIRUGHUOLFK LVW�

ÕQQ PX�� ZHQQ GLH :HUNVWDWW HUVWPDOLJ PLW HLQHP QHXHQ 7\S LQ
ÃU�KUXQJ NHPPW� JHSU�IW ZHUGHQ� ZLH EHL HLQJHEDXWHP 0RWRU GHU
OLQGHU DP VFKQHOOVWHQ XQG RKQH XQQ|WLJH VRQVWLJH 'HPRQWDJH��
EHLWHQ DE]XEDXHQ LVW� 'D NDQQ HV ]� %� EHL HLQHP .UDIWUDGPRGHOO
WZHQGLJ VFKHLQHQ� GHQ .UDIWVWRIIEHKlOWHU DE]XQHKPHQ� XP GHQ
OLQGHU EHL HLQJHEDXWHP 0RWRU GHPRQWLHUHQ ]X N|QQHQ� XQG GD
_ .UDIWVWRIIEHKlOWHU GDV =�QGVFKOR� HLQJHVHW]W LVW� P�VVHQ
KHLQEDU HUVW DOOH HOHNWULVFKHQ /HLWXQJHQ DEJHNOHPPW ZHUGHQ�
RQQW GLH :HUNVWDWW GHQ 7\S VFKRQ� VR ZHL� VLH� GD� HV YLHO HLQ�
FKHU JHKW� GHU %HKlOWHU ZLUG QXU KLQWHUQ JHO|VW XQG XP GLH YRU�
UH %HIHVWLJXQJ QDFK REHQ JHNODSSW ² RKQH GD� GLH HOHNWULVFKHQ
LWXQJHQ DEJHNOHPPW ]X ZHUGHQ EUDXFKWHQ� 6R JLEW HV IDVW EHL
GHP 0RWRUW\S LUJHQGZHOFKH %HVRQGHUKHLWHQ� XQG GHVKDOE LVW HV
ÕW� ZHQQ GLH :HUNVWDWW YHUVXFKW� ,QVWDQGVHW]XQJVXQWHUODJHQ GHV
HUVWHOOHUZHUNHV ]X EHNRPPHQ� ZHQQ LKU QHXH 0RWRUHQW\SHQ ]X�
ÃI�KUW ZHUGHQ� 0DQ EHQXW]H DXFK GLH ,QVWDQGVHW]XQJVKLQZHLVH�
H VLFK LQ GHQ *HUlWHEHVFKUHLEXQJHQ EHILQGHQ� VLH VLQG ]ZDU QLFKW
QGHUOLFK DXVI�KUOLFK� EULQJHQ DEHU GLH I�U GLH :HUNVWDWW ZLFK�
JHQ 3XQNWH� XQG GDPLW HUVSDUHQ VLH KlXILJ XQQ|WLJHQ =HLW� XQG
UEHLWVDXIZDQG�
'D� GHU =\OLQGHUGHFNHO� ZHQQ VHLQH $EQDKPH QLFKW XQEHGLQJW
�WZHQGLJ LVW �HWZD ZHLOHU DQ GHU 'LFKWIOlFKH GXUFKEOlVW�� DXI GHP
\OLQGHU EOHLEHQ VROO� ZXUGH REHQ VFKRQ JHVDJW� ,QIROJHGHVVHQ
HUGHQ OHGLJOLFK QDFK $EQHKPHQ DOOHU $QVFKO�VVH GLH =\OLQGHU�
Ã%PXWWHUQ JHO|VW� GDQQ NDQQ GHU =\OLQGHU YRUVLFKWLJ QDFK REHQ
JH]RJHQ ZHUGHQ� =X DFKWHQ LVW GDEHL DXI GLH )X�GLHFKWXQJ� GLH�
HQQ VLH RUGQXQJVJHPl� HLQJHEDXW ZXUGH �RKQH �I�VVLJHV 'LFK�
QJVPLWWHO�� HUKDOWHQ EOHLEHQ NDQQ� XQG DXI GHQ .ROEHQ� GHQ PDQ
LW GHU +DQG ID�W� HKH PDQ GHQ =\OLQGHU JDQ] DE]LHKW� GDPLW HU
FFKW JHJHQ 3OHXHOVFKDIW RGHU *HKlXVHUDQG VFKOlJW XQG EHVFKlGLJW
LUG� .HLQHVIDOOV GDUI GHU =\OLQGHU �EHL (LQ]\OLQGHUPRWRUHQ� EHLP
E]LHKHQ YHUGUHKW ZHUGHQ� ZHLO GDEHL GLH 5LQJHQGHQ LQ GLH 6WHXHU�
ÃKOLW]H NRPPHQ XQG ]HUEUHFKHQ N|QQWHQ�
,Q JHZRKQWHU :HLVH ZLUG GDQQ JOHLFK GLH� *HKlXVH|IIQXQJ HUVWµ
QPDO PLW HLQHP VDXEHUHQ 3XW]ODSSHQ YHUVFKORVVHQ� GDPLW NHLQH

�

|
U MHKl  LFKW DQ�

)UHPGN|USHU LQ GDV *HKlXVH JHODQJHQ VRIHUQ PDQQ ,KLH�HQ VRIRUW GHQ 0RWRU ZHLWHU ]HUOHJW� +lXILJ ZLUG GDV MD
DEHU QLFKW QRWZHQGLJ VHLQ� VRQGHUQ GLH HUIRUGHUOLFKHQ ,QVWDQG�
VHW]XQJVDUEHLWHQ EHWUHIIHQ QXU =\OLQGHU XQG .ROEHQ� GLH MD QXQ

Ä]XJlQJLJ JHZRUGHQ VLQG�
�� =\OLQGHUVFKOHL� PHVVHQ �

$XI GLH )UDJH� ZDQQ GHQQ HLJHQWOLFK HLQ =\OLQGHU DXVJHVFKOLIIHQ

ZHUGHQ P�VVH� ZLUG PDQ GLH YHUVFKLHGHQVWHQ $QWZRUWHQ EHNRPPHQ
² OHLGHU GDEHL VHOWHQ GLH ULFKWLJH RGHU DXFK QXU DQQlKHUQG HLQH

(LQVWHOOHQ GHU 0H�XKU LP
 /HKUULQJ

JHQDXH� 'DEHL LVW GLH 6DFKH GRFK HLJHQWOLH
VLFK )ROJHQGHV �EHUOHJW� D � H%HGLH ZlKUHQG GHV %HWULHEHV DXIWULWW� OLHJW HLQPDO

LP =\OLQGHU� ]XP DQGHUHQ DQ GHQ .ROEHQULQJHQ� IDVW JDU QLFKW DP

K VHKU HLQIDFK� ZHQQ



ROEHQ VHOEVW� :LH PDQ GLH $EQ�W]XQJ YRQ 5LQJHQ XQG .ROEHQ
QWUROOLHUW� ZLUG QRFK ]X EHVFKUHLEHQ VHLQ� 2E HLQ =\OLQGHU DXV�VFKOLIIHQ ZHUGHQ PX�� NDQQ QXU HLQH 0HVVXQJ GHVVHOEHQ HUJHEHQ�
'LHVH 0HVVXQJ NDQQ HLQZDQGIUHL QXU PLWWHOV HLQHU =\OLQGHU�!�XKU HUIROJHQ� 6ROFKH JLEW HV EHNDQQWOLFK LQ GHQ YHUVFKLHGHQ�
DQ $XVI�KUXQJHQ� LQ MHGHP )DOO ZLUG DEHU GLH %HZHJXQJ HLQHV
HU PHKUHUHU 7DVWILQJHU EHLP 'XUFKI�KUHQ GHUVHOEHQ GXUFK GLHOLQGHUERKUXQJ DXI GLH 0H�XKU �EHUWUDJHQ� GHUHQ $XVVFKODJ GDQQ
� $EZHLFKXQJHQ LQ +XQGHUWVWHO 0LOOLPHWHUQ DQJLEW� _

=X GLHVHP =ZHFN ZLUG YRU GHU 0HVVXQJ GDV 0H�JHUlW� G� K� GLH
ÕU� ]XQlFKVW LQ HLQHP VRJHQDQQWHQ Ä/HKUULQJ³ �LQ (UPDQJHOXQJ
�HV VROFKHQ PLWWHOV HLQHV 0LNURPHWHUV� DXI GHQ 1RUPDOGXUFK�
¶VVHU GHU =\OLQGHUERKUXQJ HLQJHVWHOOW� +DQGHOW HV VLFK DOVRLVSLHOVZHLVH XP HLQHQ =\OLQGHU PLW �� PP %RKUXQJ� VR LVW GHUKUULQJ GDI�U DXI �� PP ,QQHQGXUFKPHVVHU JHVFKOLIIHQ� ,Q LKQUG GDV 0H�JHUlW PLW VHLQHQ 7DVWILQJHUQ HLQJHVHW]W �EHL 9HUZHQ�
QJ GHV 0LNURPHWHUV ZLUG GLHVHV JHQDX DXI �� PP JHVWHOOWG GLH 7DVWILQJHU ZHUGHQ ]ZLVFKHQ GLH 0LNURPHWHU|IIQXQJEUDFKW� XQG GDQQ GLH GUHKEDUH 8KUVNDOD� DOVR GDV =LIIHUEODWW�JHGUHKW� GD� GHU =HLJHU DXI � OLHJW� :LUG QXQ GDV 0H�JHUlWGHQ =\OLQGHU HLQJHI�KUW� VR ]HLJW GHU $XVVFKODJ GHV 8KU]HLJHUV
Ã XP ZLHYLHO JU|�HU GLH %RKUXQJ JHJHQ�EHU GHP 1RUPDOGXUFK�VVHU LVW� ZLH JUR� DOVR GHU 9HUVFKOHL� GHU =\OLQGHUODXIEDKQ LVW�
'DEHL PX� DEHU HLQLJHV EHU�FNVLFKWLJW ZHUGHQ� =XQlFKVW PX�
PQ XQEHGLQJW DXFK GLH 6WHOOH GHV JU|�WHQ 9HUVFKOHL�HV PHVVHQ�ÕQ GHU =\OLQGHU OlXIW QLFKW DXI VHLQHU JDQ]HQ /lQJH JOHLFK�Ã%LJ� YLHOPHKU LQIROJH GHV� YHUVFKLHGHQ VWDUNHQ .ROEHQVHLWHQ�ÕFNHV LP /DXIH VHLQHU $XI� XQG $EZlUWVEHZHJXQJ YHUVFKLHGHQUN DXV� (WZD LQ GHU 0LWWH ]ZLVFKHQ GHQ EHLGHQ .ROEHQWRWSXQNW�OXQJHQ OLHJW GHU VWlUNVWH 9HUVFKOHL�� 8P GLHVH 6WHOOH HLQGHXWLJHUKDOWHQ� ZLUG GDV 0H�JHUlW� RKQH HV ]X HFNHQ RGHU ]X YHU�DWHQ� ODQJVDP PHKUIDFK GXUFK GLH %RKUXQJ ]ZLVFKHQ REHUHP
GO XQWHUHP� 7|WSXQNW JHI�KUW� GDQQ ZLUG GHU JU|�WH $XVVFKODJGHU 8KU OHLFKW HUNHQQEDU� 'D DEHU DX�HUGHP GHU =\OLQGHU QLFKW
�DX UXQG� VRQGHUQ HEHQ LQ 5LFKWXQJ GHV .ROEHQVHLWHQGUXFNHVÕO DXVOlXIW� PX� GDV 0H�JHUlW DQ PHKUHUHQ 6WHOOHQ GHV 8P�
ÃJHV GHU =\OLQGHUERKUXQJ DQJHVHW]W XQG HLQJHI�KUW ZHUGHQ� 'D�LVW DXI GHQ DP REHUHQ %RKUXQJVUDQG HQWVWDQGHQHQ $EVDW]� ELVGHP GHU REHUVWH .ROEHQULQJ JHODXIHQ LVW� HEHQVR 5�FNVLFKW ]XÕPHQ ZLH DXI GLH 6WHXHUVFKOLW]H� GDPLW QLFKW GXUFK XQYRUVLFKWLJHQGKDEXQJ XQG (LQKDNHQ GHU 7DVWILQJHU GDV 0H�JHUlW EHVFKl�W E]Z� HLQ IDOVFKHV 0H�HUJHEQLV HU]LHOW ZLUG� 'D� ]X GLHVHU
Õ]HQ� $UEHLW (UIDKUXQJ XQG )LQJHUVSLW]HQJHI�KO JHK|UHQ� LVW�VWYHUVWlQGOLFK�
8QG EHL ZHOFKHP =\OLQGHUYHUVFKOHL� PX� QXQ DXVJHVFKOLIIHQÃGHQ" 'HU KLHUI�U LQ )UDJH NRPPHQGH :HUW LVW YHUVFKLHGHQ� HUÕWHW VLFK HLQPDO QDFK GHU *U|�H GHV 0RWRUV E]Z� GHU =\OLQGHU�

µXQJ ² MH NOHLQHU GLH %RKUXQJ� GHVWR NOHLQHU DXFK GDV ]XOlVVLJH92 (U ULFKWHW VLFK DEHU DXFK QDFK GHQ $%6GLH KLQVLFKWOLFK 9HUEUDXFK XQG /DXIUXKH DQ GHQ 0RWRU JHVWH
ZHUGHQ� 'DEHL LVW ]X EHU�FNVLFKWLJHQ� GD� VLFK RIW JOHLFKH 0RWRUHQ
EHL JOHLFKHP =\OLQGHUYHUVFKOHL� YHUVFKLHGHQ YHUKDOWHQ� EHLµ
HLQHQ YHUVFKOHFKWHUQ VLFK GLH %HWULHEVHLJHQVFKDIWHQ VFKRQ EHL YLH
JHULQJHUHP 9HUVFKOHL� DOV
EHLP DQGHUHQ� ,PPHUKLQ
NDQQ PDQ DEHU DOV 'XUFK�
VFKQLWWVZHUW I�U GLH KLHU
LQ )UDJH NRPPHQGHQ
NOHLQHQ =ZHLWDNWPRWRUHQ
ELV HWZD �� PP =\OLQGHU�
ERKUXQJ� DQQHKPHQ� GD�
HLQ =\OLQGHUYHUVFKOHL� ELV
��� PP QRFK ]XOlVVLJ LVW�
,Q GHQ PHLVWHQ :HUN�
VWlWWHQ ZLUG EHL GLHVHQ
0RWRUHQ HUVW DXVJH�
VFKOLIIHQ� ZHQQ GHU 9HU�
VFKOHL� ���� PP¶ HUUHLFKW
KDW�

(LQI�KUHQ GHU =\OLQGHUPH�XKU
LQ GLH =\OLQGHUERKUXQJ

� =\OLQGHU DXVVFKOHLIHQ ODVVHQ
,VW GXUFK 0HVVXQJ GHV =\OLQGHUYHUVFKOHL�HV IHVWJHVWHOOW ZRUGHQ�

GD� GDV 6SLHO ]ZLVFKHQ .ROEHQ �V� GLHVHQ� XQG =\OLQGHU ]X JUR�
JHZRUGHQ� DOVR HLQ $XVVFKOHLIHQ GHV =\OLQGHUV QRWZHQGLJ LVW� VR
JLEW HV LQ GHQ PHLVWHQ )lOOHQ ]ZHL :HJH� $XVVFKOHLIHQ ODVVHQ RGHU
8PWDXVFK]\OLQGHU YHUZHQGHQ� ,PPHU GDQQ� ZHQQ GDV +HUVWHOOHU�
ZHUN I�U VHLQH 0RWRUHQ 8PWDXVFK]\OLQGHU ]XU 9HUI�JXQJ KlOW�
VROOWH PDQ GDYRQ *HEUDXFK PDFKHQ� 'DV 8PWDXVFKYHUIDKUHQ LVW
QlPOLFK QLFKW QXU PHLVW JDQ] ZHVHQWOLFK ELOOLJHU� VRQGHUQ PDQ KDW
LQ LKP DXFK GLH XQEHGLQJWH *HZlKU� GLH ULFKWLJHQ 0D�H XQG LQV�
EHVRQGHUH 2ULJLQDONROEHQ ]X HUKDOWHQ�

	6WHKW GDV 8PWDXVFKYHUIDKUHQ QLFKW ]XU 9HUI�JXQJ� VR PX� PDQ
DOVR DXVVFKOHLIHQ ODVVHQ� 'DEHL LVW DOV HUVWHV ]X NOlUHQ ² GD� XQEH�
GLQJW 2ULJLQDONROEHQ DXFK LQ GLHVHP )DOO YHUZHQGHW ZHUGHQ VROOHQ�
LVW JHUDGH EHL =ZHLWDNWPRWRUHQ� EHL GHQHQ GHU .ROEHQ QDKH]X GDV
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LFKWLJVWH %DXWHLO GDUVWHOOW� VHOEVWYHUVWlQGOLFK ²� ZLH ZHLW DXV�RVFKOLIIHQ ZHUGHQ PX� E]Z� ZHOFKH .ROEHQ�EHUJU|�H LQ )UDJH
RPPW� 0DQFKH 0RWRUHQ� XQG .ROEHQKHUVWHOOHU VLQG LQ GHQ OHW]WHQ
DKUHQ GD]X �EHUJHJDQJHQ� GLH $XVVFKOHLIJU|�HQ QLFKW PHKU XP
DOEH 0LOOLPHWHU� VRQGHUQ XP 9LHUWHOPLOOLPHWHU VSULQJHQG YRUUlWLJ
X KDOWHQ� 'DV LVW JHJHEHQHQIDOOV VHKU ZLFKWLJ� GHQQ ZHQQ PDQÕLQGHVWHQV XP KDOEH 0LOOLPHWHU DXVVFKOHLIHQ ODVVHQ PX�� GDQQ
DQQ HEHQ HLQ =\OLQGHU ]ZHL�� K|FKVWHQV GUHLPDO DXVJHVFKOLIIHQ
HUGHQ� EHL 9LHUWHOPLOOLPHWHU�hEHUJU|�HQ NDQQ PlQ DEHU GRSSHOW
� RIW DXVVFKOHLIHQ� 1DW�UOLFK PX� HUVW HLQPDO GXUFK JHQDXH 0HV�
ÕQJ XQG GXUFK 3U�IXQJ GHU =\OLQGHUERKUXQJ� E]Z� LKUHU 2EHU�
lFKH IHVWJHVWHOOW ZHUGHQ� ZHOFKHV $XVVFKOHLIPD� GHQQ LQ )UDJH
RPPW� RE HV DOVR EHLVSLHOVZHLVH �EHUKDXSW JHQ�JW� XP ZLHGHU HLQH
LQZDQGIUHLH =\OLQGHUERKUXQJ ]X HUKDOWHQ� QXU ����� PP KHUDXV�
ÕVFKOHLIHQ RGHU RE GHU =\OLQGHU DQ HLQHU 6WHOOH VHKRQ VR ZHLW
YDO JHODXIHQ LVW� RGHU RE HU HWZD VR WLHIH 5LOOHQ DXIZHLVW� GD�
LQGHVWHQV ��� PP� ZHQQ QLFKW QRFK PHKU KHUDXVJHQRPPHQ
HUGHQ P�VVHQ� ,VW GDV DEHU JHNOlUW� VR PX� DOV QlFKVWHV GDV
HQDXH 6FKOHLIPD� HUPLWWHOW ZHUGHQ� 'DV LVW HLQH JHZLVVH 6FKZLH�
JNHLW� GLH KlXILJ QLFKW EHDFKWHW ZLUG XQG GDQQ VSlWHU GLH 8UVDFKH
RQ %HWULHEVVFKZLHULJNHLWHQ LVW �HLQH 6FKZLHULJNHLW DQGHUHUVHLWV�
�U PDQ HQWKREHQ LVW� ZHQQ PDQ 8PWDXVFKWHLOH YHUZHQGHQ NDQQ���HQQ QlPOLFK IHVWJHVWHOOW LVW� GD� GDV .ROEHQVSLHO LP =\OLQGHU
� PP EHWUDJHQ VROO� GDQQ �ZLUG QDFK GHP 6\VWHP Ä(LQKHLWV�KUXQJ³ GLH =\OLQGHUERKUXQJ JHQDX DXI 9ROOPD� JHVFKOLIIHQ XQGU .ROEHQGXUFKPHVVHU ��� PP NOHLQHU JHKDOWHQ� (V Z�UGH DOVR
ÃHRUHWLVFK EHLVSLHOVZHLVH HLQ XUVSU�QGOLFK ��HU�=\OLQGHU DXI ����
ÕVJHVFKOLIIHQ� GHU GD]X JHK|UHQGH .ROEHQ PLW hEHUPD� ���� KlWWH
Õ GHU 0D�VWHOOH ��EHU GDV 0HVVHQ GHU .ROEHQ ZLUG VSlWHU QRFK
¶VSURFKHQ� ZHUGHQ� ���� PP 'XUFKPHVVHU� 1XQ PX� PDQ MD I�UGH %HDUEHLWXQJ 7ROHUDQ]HQ JHEHQ� PX� ]XODVVHQ� GD� GLH 0D�H
Q] JHULQJI�JLJ YRQ GHQ 6ROOPD�HQ DEZHLFKHQ� VDJHQ ZLU MH
��� PP SOXV XQG PLQXV EHL .ROEHQ� XQG =\OLQGHUERKUXQJ� 'HU
ROEHQ NDQQ DOVR ]ZLVFKHQ ����� XQG ����� PP OLHJHQ� GLH =\OLQGHU�KUXQJ ]ZLVFKHQ ����� XQG ������ )DOOHQ QXQ 7ROHUDQ]HQ XQJ�QVWLJ
VDPPHQ� VR N|QQWH HV YRUNRPPHQ� GD� GHU .ROEHQ ������ GHU
\OLQGHU ������ PP KDWWH� GD� DOVR GDV .ROEHQVSLHO LP =\OLQGHUFKW ���� VRQGHUQ ���� PP EHWU�JH� 'DV ZlUH ZHLWHU QLFKW VHKOLPP�
� N|QQWH DEHU ]X 6FKZLHULJNHLWHQ I�KUHQ� ZHQQ HWZD GHU .ROEHQ
ÕI GHU 3OXVWROHUDQ] ������� XQG GHU =\OLQGHU DXI GHU 0LQXVWROHUDQ]
����� OlJH� GDQQ ZlUH GDV 6SLHO QXU ���� VWDWW ��� PP� XQG GDVQQWH GLH *HIDKU EULQJHQ� GD� GHU .ROEHQ LP =\OLQGHU IHVWJHKW�
RVKDOE PX�� ZLH VSlWHU QRFK JH]HLJW ZHUGHQ ZLUG� GHU .ROEHQ
VRIHUQ QLFKW GDV JHQDXH 0D� DXIJHVWHPSHOW LVW ² ]XQlFKVW JHQDXPHVVHQ XQG GHU =\OLQGHU LP $XVVFKOHLWPD� E]Z� LQ VHLQHQ
�OHUDQ]HQ VR JHKDOWHQ ZHUGHQ� GD� DXFK EHL XQJ�QVWLJHP =XVDP�
RQWUHIIHQ GHUVHOEHQ %HWULHEVVFKZLHULJNHLWHQ YHUPLHGHQ ZHUGHQ�

1

L KOHLIHQ YRQ =ZHLWDNWPRWRUHQ�=\OLQGHUQ LVW QRFK EHVRQ�:U Q|WLJ� (V GDUI QXU DXI JDQ] HLQZDQGIUHLHQ .$YRUJHQRPPHQ ZHUGHQ� ZHLO EHL lOWHUHQ� 6( D�
VFKLQHQ GLH *HIDKU EHVWHKW� GD� LQ GHU 6FKOLW]SDUWLH GHV =\ =Q �DOVR LQ GHU =RQH GHU 6WHXHUVFKOLW]H� GLHµ %RKUXQJ ZHLWHU '6 �

6V

LP ��EULJHQ 7HLO GHU /DXIEDKQ� (LQH K|FKVW XQDQJHQHKPH &( 6
GLH OHLGHU LPPHU ZLHGHU YRUNRPPW� XQG GLH VFKRQ RIW GHU 6(ODQJHU 6XFKHUHLHQ ZDU� ZHLO VFKHLQEDU XQHUNOlUOLFKHUZHLVH GHGHP $XVVFKOHLIHQ GHU 0RWRU LQ VHLQHU /HLVWXQJ QLFKW EHIULHGLJWH�

�� .ROEHQ HLQI�KUHQ �=\OLQGHU DXIVHW]HQ�
Q�EHU HLQHP JUR�HQ 0HKU]\OLQGHUPRWRU PX� GDV $XIVHW]HQ

DXI GHQ .ROEHQ EHL HLQHP NOHLQHQ$7(
PHLVW HLQHP� K|FKVWHQV HLQPDO PLW ]ZHL =\OLQGHUQ� ]XQlFKVW RKQH
6FKZLHULJNHLWHQ HUVFKHL�
QHQ� 7URW]GHP NDQQ PDQ
VLFK DXFK GLHVH $UEHLW
QRFK HUOHLFKWHUQ XQG
)HKOHU YHUPHLGHQ� GLH DXV
8QNHQQWQLV XQG PDQJHOQ�
GHU (UIDKUXQJ � KlXILJ
KLHUEHL JHPDFKW ZHUGHQ�

5
=H

&H0HOLD� RH
%HL NOHLQHQ 0RWRUHQ ZHUGHQ
GLHµ .ROEHQULQJH HLQIDFK PLW
]ZHL )LQJHUQ LQ LKUH 1XWHQ JH�
GU�FNW XQG GHU =\OLQGHU GDQQ
HUVW �EHU GHQ HLQHQ� GDQQ :HL�

WHU �EHU GLH DQGHUHQ 5LQJH
JHVFKREHQ� (LQH XQWHU GHQ P.ROEHQ JHVFKREHQH +RO]OHLVWH

HUOHLFKWHUW GLH $UEHLW� (

L FK 5HLQLJXQJ GHV .ROEHQV XQG GHU *HKlXVHIODQVFKLOlFKHUD 6KH XQG GLH� )X�GLFKWXQJ DQHH$5LQJH� ZLH VSlWHU EHVFKULHEHQ� XQEHGLQJW WURFNHQ� GLH 62�QLFKW PLW 'LFKWXQJVPDVVH� VRQGHUQ EHLGHUVHLWV HH D [EHVWULFKHQ�� VR P�VVHQ ]XQlFKVW GLH 5LQJH LQ GLH ULF_ '2 8JHEUDFKW ZHUGHQ� =XU )L[LHUXQJ GHU 5LQJH VLQG EHL 1 �PRWRUHQ EHNDQQWOLFK 6WLIWH LQ GHQ 5LQJQXWHQ DQJHRUGQHW� GL

��



HJHQVHLWLJ YHUVHW]W XQG VR JHOHJW VLQG� GD� GLH 5LQJ�(QGHQ QLFKW
Õ GLH 6WHXHUVFKOLW]H KDNHQ N|QQHQ� $Q GLHVH 6WLIWH VLQG DOVR GLH
LQJ�(QGHQ� G� K� GHU 5LQJVWR� EHL MHGHP 5LQJ� ]X EULQJHQ�
(EHQVRZHQLJ ZLH GLH 5LQJH ZLUG DXFK GHU .ROEHQVFKDIW HLQ�

H|OW� ZHLO GDGXUFK GLH *HIDKU EHVWHKW� GD� XQ]XOlVVLJ YLHO gO LQ
LH 5LQJQXWHQ JHVFKREHQ ZLUG XQG GRUW ]X UDVFKHU gONRKOHELOGXQJ
�KUW� /HLFKW HLQJH|OW ZLUG QXU GLH =\OLQGHUERKUXQJ�

MDV $XIVHW]HQ GHV =\OLQGHUV ZLUG HUOHLFKWHUW� ZHQQ GHU .ROEHQ DXI HLQHU
QWHUJHVFKREHQHQ +RO]JDEHO VLW]W XQG GLH .ROEHQULQJH PLW HLQHU .ROEHQULQJ�

NODPPHU R� l� ]XVDPPHQJHKDOWHQ ZHUGHQ

%HL NOHLQHQ 0RWRUHQ ZLUG PDQ QXQ HLQIDFK PLW GHU OLQNHQ +DQG
HQ .ROEHQ IDVVHQ XQG ]XQlFKVW GHQ REHUHQ 5LQJ PLW 'DXPHQ XQG
MHLJHILQJHU JDQ] LQ VHLQH 1XWH KLQHLQGU�FNHQ� VR GD� DXFK GLH
WLQJ�(QGHQ ULFKWLJ DP 6LFKHUXQJVVWLIW OLHJHQ� PLW GHU UHFKWHQ
,DQG ZLUG PDQ GHQ =\OLQGHU IDVVHQ XQG LKQ YRUVLFKWLJ �LQ GHU

�

ULFKWLJHQ 6WHOOXQJ� GDPLW PDQ LKQ QLFKW HWZD VSlWHU GUHKHQ PX��
ZRGXUFK GLH 5LQJH JHIlKUGHW ZHUGHQ�� �EHU GHQ .ROEHQ E]Z� GHQ
HUVWHQ 5LQJ VFKLHEHQ� RKQH LKQ GDEHL ]X YHUNDQWHQ� 'DQQ ZLUG PDQ
PLW 'DXPHQ XQG =HLJHILQJHU ZHLWHU QDFK XQWHQ JHKHQ� GHQ QlFK�
VWHQ 5LQJ ]XVDPPHQGU�FNHQ XQG GHQ =\OLQGHU ZHLWHUVFKLHEHQ�
(EHQVR ZLUG PDQ VFKOLH�OLFK� VRZHLW YRUKDQGHQ� GHQ GULWWHQ RGHU
JDU YLHUWHQ 5LQJ HLQI�KUHQ XQG GHQ =\OLQGHU JDQ] �EHU GHQ .ROEHQ
VFKLHEHQ� 'DV LVW EHL NOHLQHQ 0RWRUH[ ZLUNOLFK JDQ] P�KHORV P|J�
OLFK� ZHQQ PDQ QXU GDUDXI DFKWHW� GD� GHU =\OLQGHU EHLP HUVWHQ
5LQJ JHUDGH DQJHVHW]W ZLUG XQG QLFKW HWZD GHVVHQ .DQWH EHVFKlGLJW�

%HL JU|�HUHQ %RKUXQJHQ NDQQ PDQ VLFK DEHU GLH 6DFKH QRFK
GDGXUFK HUOHLFKWHUQ� GD� PDQ GHP .ROEHQ HLQH $XIODJH JLEW XQG
DX�HUGHP PLW HLQHU 6SDQQYRUULFKWXQJ GLH 5LQJH LP 1XWHQJUXQG
KlOW� GDGXUFK DOVR EHLGH +lQGH I�U GDV $XIVHW]HQ GHV =\OLQGHUV
]XU 9HUI�JXQJ KDW� %HL =ZHL]\OLQGHUQ NRPPW PDQ VR RKQH MHGH
IUHPGH +LOIH DXV� +LQH +RO]JDEHO XQWHU GHP .ROEHQ �HWZDV EUHLWHU
DOV GHU .ROEHQGXUFKPHVVHU� HWZD �� PP VWDUN� $XVVFKQLWW VR EUHLW�
GD� GHU 3OHXHOVFKDIW 3ODW] KDW� GLHQW DOV .ROEHQDXIODJH� =XP )HVW�
KDOWHQ GHU .ROEHQULQJH JLEW HV MD GLH YHUVFKLHGHQVWHQ 9RUULFK�
WXQJHQ�]� %� DQ HLQHU 6HLWH RIIHQH� VWDUNH 5LQJH PLW HQWVSUHFKHQGHU Ã

$XVUXQGXQJ DQ GHU ,QQHQNDQWH� XP VLH OHLFKW �EHU GLH .ROEHQULQJH
VFKLHEHQ ]X N|QQHQ� RGHU .ODPPHUQ DXV %DQGVWDKO RGHU GXUFK
Ã5LQJIHGHUQ YHUEXQGHQH 6WDKOEOHFKVWUHLIHQ�

:HUGHQ PLW HLQHU VROFKHQ +LOIVYRUULFKWXQJ GLH 5LQJH LQ LKUHQ
1XWHQ JHKDOWHQ� ZlKUHQG GHU .ROEHQ DXI GHU +RO]JDEHO DXIOLHJW�
VR NDQQ QXQ YRQ REHQ GHU =\OLQGHU �EHUJHVFKREHQ ZHUGHQ� HU
GU�FNW GDEHL GLH .ROEHQULQJVSDQQYRUULFKWXQJ PLW QDFK XQWHQ� XQG
GLHVH NDQQ GDQQ� HEHQVR ZLH GLH +RO]JDEHO� VHLWOLFK ZHJJHQRPPHQ
ZHUGHQ�
,VW GHU =\OLQGHU GDQQ JDQ] QDFK XQWHQ JHVFKREHQ XQG SURYLVR�

ULVFK DP *HKlXVHIODQVFK YHUVFKUDXEW ZRUGHQ� VR �EHU]HXJW PDQ
VLFK GXUFK PHKUPDOLJHV 'XUFKGUHKHQ GHV 0RWRUV� GD� DOOHV LQ 2UG�
QXQJ LVW �GD� DOVR QLFKW HWZD GLH VHOEVW DXVJHVFKQLWWHQH )X�GLFK�
WXQJ YRP .ROEHQ JHVWUHLIW ZLUG R� l�� XQG ]LHKW VFKOLH�OLFK GLH )X��
PXWWHUQ HQGJ�OWLJ �EHU .UHX] ² EHL =ZHL]\OLQGHUEO|FNHQ YRQ GHU
0LWWH DXVJHKHQG ² DQ�

�� =\OLQGHUNRSI DEGLFKWHQ
5LFKWLJH XQG HLQZDQGIUHLH $EGLFKWXQJ GHV =\OLQGHUNRSIHV DXI

GHP =\OLQGHUN|USHU LVW QLFKW QXU LP +LQEOLFN DXI GLH 9HUPHLGXQJ
YRQ 9HUGLFKWXQJV� XQG 9HUEUHQQXQJVGUXFNYHUOXVWHQ ZLFKWLJ� VRQ�
GHUQ DXFK ZHJHQ GHV QRWZHQGLJHQ :lUPH�EHUJDQJHV ]ZLVFKHQ
=\OLQGHU XQG .RSI�

(UVWH 1RWZHQGLJNHLW I�U GLH (U]LHOXQJ JXWHQ 'LFKWKDOWHQV LVW�
GD� GLH 'LFKWXQJVIOlFKHQ Y|OOLJ SODQ VLQG� VRZRKO DP =\OLQGHU ZLH
DP .RSI� 'LH 'LFKWIOlFKH GHV =\OLQGHUV ZLUG LP DOOJHPHLQHQ GLH
Y|OOLJH (EHQKHLW� GLH LKU EHL GHU +HUVWHOOXQJ JHJHEHQ ZXUGH� QLFKW

��



ÃHUORUHQ KDEHQ �HV VHL GHQQ GXUFK JDQ] XQYHUQ�QIWLJHV� HLQVHLWLJHV
?Q]LHKHQ GHU .RSI�%HIHVWLJXQJVVFKUDXEHQ�� $QGHUV DEHU EHLP
�\OLQGHUNRSI� 'HU LVW GXUFK VHLQH )RUP� VHLQ 0DWHULDO XQG VHLQH
KHUPLVFKH %HDQVSUXFKXQJ ZHLW PHKU JHIlKUGHW� 'HVKDOE MD DXFK
OLH 9RUVFKULIW� VHLQH %HIHVWLJXQJVVFKUDXEHQ �EHU .UHX] IHVW�
]LHKHQ XQG DXFK ]X O|VHQ� 'HVKDOE ² ZHQLJVWHQV ]XP 7HLO ²
ÃXFK GLH 9RUVFKULIW PDQFKHU =ZHLWDNWPRWRUHQKHUVWHOOHU� EHLP (QW�
FRKOHQ GHQ .RSI QLFKW DE]XQHKPHQ� ZLH ZHLWHU REHQ VFKRQ JHVDJW
\XUGH�
'LH 'LFKWIOlFKHQ P�VVHQ DXI MHGHQ )DOO VR ZHLW SODQ VHLQ� GD�

ÃLQ 'LFKWKDOWHQ DXFK RKQH ]ZLVFKHQJHOHJWH 'LFKWXQJ� QXU PLW IO�V�
ÃLJHP 'LFKWXQJVPLWWHO� JHZlKUOHLVWHW LVW� (LQH GLHVEH]�JOLFKH 3U��
XQJ NDQQ QXU GXUFK 7XVFKLHUHQ HUIROJHQ ² XQG RIW ZLUG VLFK GD�
MHL HUJHEHQ� GD� HLQH 9HU]LHKXQJ GHV .RSIHV YRUOLHJW� GLH HLQ 1DFK�
Ã�FKDEHQ GHU 'LFKWIOlFKH HUIRUGHUOLFK PDFKW� 'D HV VLFK�IDVW LPPHU
ÕP /HLFKWPHWDOO KDQGHOW� LVW GLHVHV 1DFKVFKDEHQ YHUKlOWQLVPl�LJ
�LQIDFK� 'DV NUHX]ZHLVH 6FKDEHQ HUIROJW GDEHL VR -DQJH� ELV EHLP
YLHGHUKROWHQ 1DFKWXVFKLHUHQ GLH JDQ]H 'LFKWIOlFKH PLW JOHLFK�
Ql�LJHQ NOHLQHQ 9LHUHFNHQ EHGHHNW LVW�

2E PLW RGHU RKQH .RSIGLFKWXQJ ² GLHVH (QWVFKHLGXQJ PX� PDQ
VFKRQ GHP +HUVWHOOHUZHUN �EHUODVVHQ� (V JLEW NOHLQH =ZHLWDNW�
QRWRUHQ� GLH RKQH .RSIGLFKWXQJ JHEDXW ZHUGHQ� XQG EHL GLHVHQ
RUIROJW GDQQ GDV $XIVHW]HQ DXFK EHL ,QVWDQGVHW]XQJHQ QXU XQWHU�
%HLJDEH HLQHV JDQ] VFKZDFK DXI]XWUDJHQGHQ IO�VVLJHQ 'LFKWXQJV�
QLWWHOV� ZLH ]� %� &RPSRXVLW� 'DV EHL 9LHUWDNWPRWRUHQ JHOHJHQWOLFK
P +LQEOLFN DXI DOOHUEHVWHQ :lUPH�EHUJDQJ HPSIRKOHQH $XI�
VFKOHLIHQ GHV .RSIHV DXI GHQ =\OLQGHUN|USHU LVW EHL QRUPDOHQ
=ZHLWDNWPRWRUHQ DEVROXW XQQ|WLJ� )DOVFK ZlUH HV DEHU� EHL VHULHQ�
Pl�LJ RKQH 'LFKWXQJ JHEDXWHQ 0RWRUHQ QDFKWUlJOLFK HLQH VROFKH
\LQ]XOHJHQ� 'DGXUFK ZLUG GDV 9HUGLFKWXQJVYHUKlOWQLV JHlQGHUW
ÕQG X� 8� DXFK GHU :lUPHLKHUJDQJ JHVW|UW ² VLFKHUOLFK KDW MD GHU
.RQVWUXNWHXU VHLQHQ *UXQG JHKDEW� ZDUXP HU JHUDGH EHL GLHVHP
7\S GLH 'LFKWXQJ ZHJOLH�� ,VW GHU .RSI RKQH 'LFKWXQJ QLFKW GLFKW
]X EHNRPPHQ� VR PX� HU HEHQ QDFKJHVFKDEW ZHUGHQ�

'RUW� ZR HLQH .RSIGLFKWXQJ YRUJHVHKHQ LVW� NRPPW VLH DXFK ZLH�
OHU KLQ� XQG ]ZDU GLH 2ULJLQDOGLFKWXQJ� ZHLO 0DWHULDO XQG $EPHV�
VXQJHQ ZLFKWLJ XQG PHLVW LQ ODQJHQ 9HUVXFKHQ IHVWJHOHJW VLQG� 'LH
¶U�KHU JHEUlXFKOLFKHQ .XSIHU�$VEHVW�'LFKWXQJHQ ZHUGHQ KHXWH DQ
OLHVHU 6WHOOH NDXP QRFK YHUZHQGHW� VRQGHUQ PHWDOOGXUFKIORFKWHQH
*HZHEHGLFKWXQJHQ� GLH OHLFKW YHUIRUPEDU XQG KLQVLFKWOLFK GHV
:lUPH�EHUJDQJHV GRFK QLFKW XQJ�QVWLJHU VLQG� 1XU GDUI PDQ
VLFK QLFKW YHUOHLWHQ ODVVHQ� VLH HWZD ]XVlW]OLFK PLW HLQHP IO�VVLJHQ
'LFKWXQJVPLWWHO HLQ]XVHW]HQ� $XFK KLHU JLOW HEHQ ZLHGHU� GD� GHU
.RSI QDFK]XVFKDEHQ LVW� ZHQQ PLW GHU WURFNHQHQ 'LFKWXQJ NHLQ
'LFKWKDOWHQ ]X HU]LHOHQ LVW� 'LH 'LFKWXQJ ZLUG QXU EHLGHUVHLWLJ
OHLFKW PLW gO EHVWULFKHQ ² GDQQ LVW VLH DXFK QDFK 'HPRQWDJHQ ZLH�
OHU ]X YHUZHQGHQ� ZlKUHQG VLH EHLP *HEUDXFK HLQHV IO�VVLJHQ 'LFK�
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WXQJVPQLWWHOV IDVW LPPHU XQEUDXFKEDU ZLUG� ZHQQ GHU .RSI DEJH�
QRPPHQ ZLUG�

1XU VHKU VHOWHQ NRPPW HV YRU� GD� DXFK EHL VRUJIlOWLJVWHU $UEHLW
HLQ =\OLQGHUNRSI QLFKW GLHKW ]X EHNRPPHQ LVW� (V KDW )lOOH JH�
JHEHQ� ZR EHLVSLHOVZHLVH GLH %HIHVWLJXQJVVFKUDXEHQ LQ ]X JUR�HP
$EVWDQG DQJHEUDFKW ZDUHQ �QLFKW XPVRQVW ÄQlKW³ PDQ EHLVSLHOV�
ZHLVH EHL HLQHP DXVOlQGLVFKHQ =ZHL]\OLQGHU�=ZHLWDNWPRWRU GHQ
.RSI PLW �� 6FKUDXEHQ DXI��� RGHU ZR GLH $EVWlQGH XQV\PPHWULVFK
RGHU GHU .RSI VHOEVW QLFKW JHQ�JHQG YHUZLQGXQJVVWHLI ZDUHQ� %HL
PRGHUQHQ 0RWRUHQ LVW PLW VROFKHQ .RQVWUXNWLRQVIHKOHUQ QLFKW PHKU
]X UHFKQHQ� QXU EHL VHKU DOWHQ 0RGHOOHQ ZHUGHQ LQ GLHVHU +LQVLFKW
YLHOOHLFKW KLHU XQG GD 6FKZLHULJNHLWHQ DXIWUHWHQ� I�U GLH GDQQ GLH
+HUVWHOOHUZHUNH JHlQGHUWH $XVI�KUXQJHQ OLHIHUQ N|QQHQ� 6RQVW
DEHU ZLUG VDXEHUH :HUNVWDWWDUEHLW PLW XQGLFKWHQ =\OLQGHUN|SIHQ
LPPHU IHUWLJ ZHUGHQ� �

%� .ROEHQ
�� .ROEHQERO]HQ DXV� XQG

HLQEDXHQ �.ROEHQ
DEQHKPHQ�
6ROO GHU .ROEHQ YRQ

GHU 3OHXHOVWDQJH DEJH�
QRPPHQ ZHUGHQ� VR PX�
GD]X GHU .ROEHQERO]HQ
HQWIHUQW ZHUGHQ� +LHUEHL�
QRFK PHKU DEHU EHLP
:LHGHUHLQVHW]HQ GHV %RO�
]HQV� N|QQHQ BVFKZHU�
ZLHJHQGH )HKOHU JHPDFKW
ZHUGHQ� GXUFK GLH GHU
.ROEHQ� MD GHU JDQ]H
0RWRU ]HUVW|UW ZHUGHQ
N|QQHQ�

+HUDXVQHKPHQ GHU .ROEHQ�
ERO]HQVLFKHUXQJHQ�6HHJHUULQJH�

PLW GHU 6SH]LDO]DQJH

$OV HUVWHV VLQG GLH %RO]HQVLFKHUXQJHQ ]X HQWIHUQHQ� 'D EHL =ZHL�
WDNWPRWRUHQ QDKH]X DXVVFKOLH�OLFK 6HHJHUULQJH RGHU 'UDKWVSUHQJ�
ULQJH YHUZHQGHW ZHUGHQ� JHVFKLHKW GDV PLWWHOV GHU 6HHJHU� RGHU
HLQHU JHHLJQHWHQ� 5XQG]DQJH� 6R HLQIDFK XQG ]XYHUOlVVLJ GLHVH $UW


 GHU 6LFKHUXQJ DEHU DXFK LVW� VR HUIRUGHUW VLH GRFK VFKRQ EHLP +HU�
DXVQHKPHQ GHU 5LQJH DXV LKUHQ 1XWHQ LP %RO]HQORFK HLQLJH $XI�
PHUNVDPNHLW� =XQlFKVW LVW GDUDXI ]X DFKWHQ� GD� GLH 5LQJVLFKH�
�UXQJHQ XQWHU 6SDQQXQJ VD�HQ� 5LQJH� GLH ORVH VLW]HQ� DOVR LQ LKUHQ
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OXWHQ NODSSHUQ� G�UIHQ QLFKW ZLHGHU HLQJHEDXW ZHUGHQ� ZHLO GLH

?HIDKU EHVWHKW� GD� VLH KHUDXVVSULQJHQ� $X�HUGHP LVW EHLP +HU�
XVQHKPHQ DXI MHGHQ )DOO ]X YHUPHLGHQ� GD� ² HWZD EHLP+HUDXV�
HEHOQ PLW XQJHHLJQHWHP :HUN]HXJ ² GLH 6LFKHUXQJ 9HUZLQGXQJ
HNRPPW RGHU GXUFK ]X VWDUNHV =XVDPPHQGU�FNHQ GHIRUPLHUW ZLUG�
MHLGHV PDFKW GHQ 5LQJ XQEUDXFKEDU I�U ZHLWHUH 9HUZHQGXQJ� 'D�
Õ�DQ VFKRQ YRU %HJLQQ GLHVHU $UEHLW GDV .XUEHOJHKlXVH PLW HLQHP

3XW]ODSSHQ DEGHFNW�
XP HLQ +LQHLQIDOOHQ
GHU 5LQJH ]X YHU�
PHLGHQ� ZXUGH REHQ
DOV VHOEVWYHUVWlQGOLFK
VFKRQ HUZlKQW� 7URW]�
GHP ZLUG PDQ DOV YRU�
VLFKWLJHU 0DQQ GHQ
'DXPHQ EHLP +HUDXV�
QHKPHQ GHV B6LFKH�
UXQJVULQJHV YRU GDV
%RO]HQORFK KDOWHQ� XP
LKQ EHLP $EUXWVFKHQ
PLW GHQ =DQJHQVSLW]HQ
DP :HJVSULQJHQ ]X
KLQGHUQ�

$QZlUPHQ GHV .ROEHQV
DXI HLQHU HOHNWULVFKHQ +HL]�
SODWWH DXI HLQH 7HPSHUDWXU

YRQ �� ELV ��� *&�

DD �����

,VW GHU %RO]HQ VFKZLPPHQG LP .ROEHQ JHODJHUW� VR NDQQ HU QXQ
LQIDFK KHUDXVJHVFKREHQ ZHUGHQ� 0HLVW VLQG DEHU EHL =ZHLWDNW�
QRWRUHQ GLH %RO]HQ PLW +DIWVLW] LP .ROEHQ HLQJHVHW]W� XQG GDQQ
l�W VLFK GHU %RO]HQ QXU NDOW KHUDXVVFKLHEHQ� ZHQQ GLH %RO]HQ�
RKUXQJ LP .ROEHQ EHUHLWV DXVJHVFKODJHQ LVW� ,Q GLHVHP )DOO LVW
ÃEHU GDQQ GHU .ROEHQ IDVW VWHWV UHLI ]XP $XVZHFKVHOQ� GHQQ GHU
-LQEDX YRQ hEHUPD��%RO]HQ LVW HLQH VHKU KHLNOH 6DFKH� ZLH ZLU
SlWHU QRFK VHKHQ ZHUGHQ� �

8P GHQ IHVWVLW]HQGHQ %RO]HQ KHUDXV]XGU�FNHQ� JLEW HV YHUVFKLH�
MHQH 9RUULFKWXQJHQ� 'LHVH VLQG DEHU QXU JHHLJQHW� ZHQQ VLH GHQ
&ROEHQ JDQ] XPIDVVHQ� VRQVW EHVWHKW GLH *HIDKU GHU 'HIRUPDWLRQ
OHVVHOEHQ� .HLQHVIDOOV VROO GHU IHVWVLW]HQGH %RO]HQ HWZD PLW HLQHP
-�RUQ KHUDXVJHVFKODJHQ ZHUGHQ� ZHLO GDEHL HLQH %HVFKlGLJXQJ YRQ

�

.ROEHQ XQG YRU DOOHP 3OHXHO QXU ]X�OHLFKW P|JOLFK LVW� 'HU .ROEHQ
ROO YLHOPHKU PLW HLQHU HOHNWULVFKHQ +HL]YRUULFKWXQJ RGHU PLWWHOV
ÃHLQHU DXI GHQ .ROEHQERGHQ JHULFKWHWHQ *DVIODPPH DQJHKHL]W ZHU�
GHQ� %HVRQGHUV EHL OHW]WHUHP 9HUIDKUHQ NDQQ PDQ GDQQ VHKU JXW
ÃGHQ $XJHQEOLFN DESDVVHQ� LQ GHP GLH :lUPH ELV ]X GHQ %RO]HQ�
DXJHQ KHUXQWHUJH]RJHQ LVW� XQG GLHVH� DEHU QRFK QLFKW GHQ %RO]HQ�
$QJHZlUPW KDW� VR GD� PDQ� HYWO� PLW HLQHP SDVVHQGHQ 'RUQ� GHQ
%RO]HQ QXQ P�KHORV KHUDXVVFKLHEHQ NDQQ�

'HU SUDNWLVFKH
(LQIlGOHU �(LQI�KU�

G E GRUQ� I�U GHQ .RO�
�

EHQERO]HQ� D  ���
PP VFKZlFKHU DOV

� GHU .ROEHQERO]HQ�
F` 	

6 F  ��� PPVFKZl��FKHU DOV GLH %RK�
UXQJ GHV %RO]HQV�

 FD� ���IDFKH
%RO]HQOlQJH� G  
FD� ��V %RO]HQOlQJH�

 `

[ 2$ `

6R ZLUG GHU +(LQ�
I�KUGRUQ JHKDQG� �

KDEW

(LQ SUDNWLVFKHU
'RUQ ]XP RUUL�
JLHUHQ GHU %RO]HQ�
ODJH E]Z� ]XP
+HUDXVGU�FNHQ GHV
.ROEHQERO]HQV�

D  ��� PP VFKZl�
FKHU DOV GHU .RO�
EHQERO]HQ� E  ����
IDFKH %RO]HQOlQJH�
FB  ��� PP VFKZl�
FKHU DOV GLH .RO�
EHQERO]HQERKUXQJ�
G  FD� �� PP�
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6ROO GHU .ROEHQ ZLHGHU DXIJHVHW]W XQG GHU %RO]HQ HLQJHEDXW
HUGHQ� VR PX� LQ JOHLFKHU :HLVH GHU .ROEHQ ZLHGHU DQJHZlUPW
HUGHQ� $P EHVWHQ JHVFKLHKW GDV DXI HLQHU HOHNWULVFKHQ +HL]SODWWH�

HU PDQ NDQQ VHOEVWYHUVWlQGOLFK DXFK KLHU� ZHQQ PDQ QXU HLQ
Ã%�HKHQ YRUVLFKWLJ LVW� *DV�� E]Z� 6FKZHL�EUHQQHUIODPPH YHUZHQ�
RQ� (LQOHJHQ LQ NRFKHQGHV :DVVHU RGHU DXI �� ELV �� � HUKLW]WHV
O� ZDV PDQFKPDO HPSIRKOHQ ZLUG� LVW QLFKW UDWVDP� $XI NHLQHQ�
DOO GDUI DEHU GHU %RO]HQ LQ GHQ NDOWHQ .ROEHQ JHVFKODJHQ RGHU
LW HLQHU +(LQ]LHKYRUULFKWXQJ KLQHLQJH]RJHQ ZHUGHQ� 'LH %RK�

XQJHQ GHU %RO]HQDXJHQ LP .ROEHQ Z�UGHQ GDEHL PLW 6LFKHUKHLW
XIJHGRUQW� VR GD� GHU +DIWVLW] YHUORUHQJLQJH XQG GHU GDQQ VFKRQ
RQ $QIDQJ DQ ORVH %RO]HQ VLFK UDVFK DXVVFKO�JH� 'LH 9HUKlOW�
LVVH VLQG EHL GHQ JHULQJHQ 'XUFKPHVVHUQ GHU .ROEHQERO]HQ�
ÃLH PDQ� VLH DOOJHPHLQ EHL =ZHLWDNWPRWRUHQ YHUZHQGHW� QXQ PDO
QGHUH DOV EHL 9LHUWDNWPRWRUHQ� 9RUWHLOKDIW EHQXW]W PDQ LQ YLHOHQ
9HUNVWlWWHQ ]XP (LQI�KUHQ GHV .ROEHQERO]HQV HLQHQ (LQI�KUGRUQ
µ� $EELOGXQJ� GDPLW GDV (LQI�KUHQ E]Z� )LQGHQ GHV 3OHXHODXJHV
DVFK JHKW� 'HQQ ZHQQ GHU %RO]HQ HUVW HLQPDO KDOE HLQJHVFKREHQ
VW� XQG PDQ ILQGHW GDQQ QLFKW JOHLFK GDV 3OHXHODXJH� GDQQ ]LHKW
LH .ROEHQZlUPH LQ GHQ %RO]HQ� KHL]W LKQ DQ ² XQG VFKRQ VLW]W HU
HVW� 'DV (LQVFKLHEHQ PX� PLW HLQHP 'UXFN GXUFK GLH .ROEHQ�
ÃXJHQ XQG GDV 3OHXHODXJH JHVFKHKHQ� 'HQ DXI �� ELV �� � HUKLW]WHU
&ROEHQ KlOW PDQ GDEHL PLW HLQHP 3XW]WXFK �JXWHLQJHULFKWHWH�
19HUNVWlWWHQ YHUZHQGHQ HLQH +RO]]DQJH GD]X�� %HL HWZDV hEXQJ
YLUG HV JHOLQJHQ� GHQ %RO]HQ �RKQH VLFK GLH )LQJHU ]X YHUEUHQQHQ��
VOHLFK EHLP HUVWHQPDO VR ZHLW HLQ]XVFKLHEHQ� GD� HU DQ EHLGHQ
;HLWHQ GHQ JOHLFKHQ $EVWDQG YRQ GHQ 6LFKHUXQJVQXWHQ KDW� 6RQVW
QX� PDQ GXUFK OHLFKWH 6FKOlJH �.ROEHQ GDEHL JXW JHJHQKDOWHQ�`�
QLW HLQHP DEJHVHW]WHQ 'RUQ YRUVLFKWLJ QDFKNRUULJLHUHQ�

'LH EHLGHQ 6WLUQIOlFKHQ GHV %RO]HQV P�VVHQ QlPOLFK GHVKDOE GHU
ÃUZlKQWHQ JOHLFKHQ $EVWDQG� YRQ GHQ 6LFKHUXQJVQXWHQ KDEHQ� ÃGD�

QLW QLFKW HWZD DQ HLQHU 6HLWH GHU %RO]HQ JHJHQ GHQ 6LFKHUXQJVULQJ
-U�FNW XQG LKQ DP IUHLHQ� )HGHUQ KLQGHUW� 'DV LVW DXFK HLQHU GHU
*U�QGH� ZHVKDOE XQEHGLQJW 2ULJLQDOERO]HQ 9HUZHQGXQJ ILQGHQ

VROOHQ� GLH QLFKW QXU GHQ ULFKWLJHQ 'XUFKPHVVHU� VRQGHUQ DXFK GLH
ULFKWLJH� /lQJH KDEHQ� $XI
MHGHQ )DOO LVW EHL LP 1RWIDOO
YHUZHQGHWHQ )UHPGWHLOHQ DXI Õ

GLH ULFKWLJH %RO]HQOlQJH DXV� 1GU�FNOLFK ]X DFKWHQ� 1 66
=,

(((7((7((_
�

�(6==
$Q EHLGHQ 6HLWHQ P�VVHQ GLH )ODQNHQ 	 $

GHV .ROEHQERO]HQV JOHLFKHQ $EVWDQG
�

YRQ GHQ 6HHJHUULQJHQ KDEHQ XQG
G�UIHQ NHLQHVIDOOV JHJHQ VLH GU�FNHQ�
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:HUGHQ GDQQ GLH 6LHKHUXQJVULQJH HLQJHVHW]W� VR LVW QRFKPDOV
]X SU�IHQ� RE VLH DXFK QRFK JHQ�JHQGH 6SDQQXQJ KDEHQ� )D�W PDQ
GHQ 5LQJ PLW GHU 6SH]LDO]DQJH XQG VSDQQW LKQ JDQ] OHLFKW ]XVDP�
PHQ� VR NDQQ PDQ LKQ IUHL LQ GHU 1XW GUHKHQ XQG� HUNHQQW GDEHL�
RE HU DXFK ZLUNOLFK ULQJVXP HLQZDQGIUHL LP 1XWHQJUXQG OLHJW
XQG¶RE HU QLFKW YRP %RO]HQ JHGU�FNW ZLUG� .ODSSHUQ GDUI GHU 5LQJ
HEHQVR QLFKW� GDQQ LVW HU ]X VFKODSS XQG VSULQJW LP %HWULHE X� 8�
KHUDXV� JHQDX VR ZLH HLQ QLFKW ULFKWLJ LQ GHU 1XW VLW]HQGHU� 'HV�
KDOE LVW GLHVH DEVFKOLH�HQGH 3U�IXQJ VR ZLFKWLJ� ZHLO HLQ QLFKW
PHKU HLQZDQGIUHLHU RGHU OLHGHUOLFK HLQJHVHW]WHU 5LQJ QXU ]X RIW
VFKRQ GHU *UXQG I�U VFKZHUZLHJHQGH 0RWRUVFKlGHQ� ]HUVW|UWHQ
.ROEHQ� XQEUDXFKEDUH =\OLQGHU� MD ]HUVW|UWH 7ULHEZHUNWHLOH ZDU�
ZHQQ GHU 5LQJ GDQQ QDFK PHKU RGHU ZHQLJHU ODQJHU %HWULHEV]HLW
KHUDXVVSUDQJ �GDV EUDXFKW QlPOLFK QLFKW XQEHGLQJW VRIRUW ]X JH�
VFKHKHQ��� (LQ ZHQLJ 6RUJIDOW EHL GHQ KLHU�EHVFKULHEHQHQ $UEHLWHQ
ORKQW VLFK GHVKDOE XQEHGLQJW�

6

�� .ROEHQERO]HQ�hEHUJU|�HQ HLQVHW]HQ

,VW GHU .ROEHQERO]HQ LQ GHQµ %RO]HQDXJHQ GHV .ROEHQV HUVW HLQ�
PDO ORVH JHZRUGHQ� VLQG DOVR GLH $XJHQ HUVW HLQPDO OHLFKW DXV�
JHVFKODJHQ� VR JHKW HV PLW GHP ZHLWHUHQ 9HUVFKOHL� VHKU VFKQHOO�
'DV LVW QLFKW HWZD ÃHLQH EHVRQGHUH (LJHQVFKDIW GHU .ROEHQERO]HQ
EHL =ZHLWDNWPRWRUHQ �REZRKO GHUHQ VFKZlFKHUH %RO]HQ PLW LKUHU
K|KHUHQ )OlFKHQSUHVVXQJ LQ GLHVHU +LQVLFKW QDW�UOLFK XQJ�QVWLJHU
OLHJHQ DOV GLH µVWlUNHUHQ %RO]HQ� GLH PDQ LP DOOJHPHLQHQ EHL 9LHU�
WDNWHUQ ILQGHW�� 6LQG GHVKDOE GLH PLW +DIWVLW] HLQJHVHW]WHQ %RO]HQ
HUVW HLQPDO LP .ROEHQ ORVH JHZRUGHQ� VR GDXHUW HV PHLVW DXFK QLFKW
PHKU ODQJH� ELV VLH GLH %RO]HQDXJHQ VR ZHLW RYDO JHVFKODJHQ KDEHQ�
GD� DQ HLQH ,QVWDQGVHW]XQJ JDU QLFKW PHKU ]X GHQNHQ LVW XQG GHU
.ROEHQ DXVJHZHFKVHOW ZHUGHQ PX�� 'D OLHJW QXQ GLH )UDJH QDKH�
ELV ]X ZHOHKHU 9HUVFKOHL�JU|�H PDQ GHQQ hEHUJU|�HQ GHU %RO]HQ
YHUZHQGHQ N|QQH�

8P HV YRUZHJ]XQHKPHQ� VLQG GLH %RO]HQDXJHQ DXVJHVFKODJHQ�
VR LVW HV DXFK EHL QXU JHULQJHP 9HUVFKOHL� LQ MHGHP )DOOH GDV
EHVWH� HLQHQ QHXHQ .ROEHQ HLQ]XEDXHQ� 'DV PDJ ]XQlFKVW �EHU�
WULHEHQ HUVFKHLQHQ� :HQQ PDQ VLFK DEHU YHUJHJHQZlUWLJW� GD� EHL
GHU +HUVWHOOXQJ GHV .ROEHQV GLH %RKUXQJHQ GHU %RO]HQDXJHQ PLW
HLQHP 'LDPDQW DXI HLQLJH 7DXVHQGVWHO 0LOOLPHWHU JHQDX JHERKUW
ZHUGHQ� GD� LQ YLHOHQ :HUNHQ GLH HEHQIDOOV DXI 7DXVHQGVWHO JHQDX
JHVFKOLIIHQHQ %RO]HQ MHZHLOV ]X GHQ %RKUXQJHQ LQQHUKDOE HQJHU
7ROHUDQ]JUHQ]HQ SDVVHQG KHUDXVVRUWLHUW ZHUGHQ� XP GHQ ULFKWLJHQ
+DIWVLW] ]X JHZlKUOHLVWHQ �GHQQ GHU %RO]HQ�VROO DXFK NHLQHVIDOOV
]X VWUDPPHQ 6LW] KDEHQ�� ² GDQQ ZLUG HV HLQOHXFKWHQG� GD� HLQH
DXFK QXU XP HLQ KDOEHV +XQGHUWVWHO RYDO JHVFKODJHQH %RKUXQJ GHU
%RO]HQDXJHQ VLHK PLW GHQ QRUPDOHQ :HUNVWDWWPLWWHOQ QLFKW ZLHGHU
LQ HLQHQ GHP 2ULJLQDO]XVWDQG HQWVSUHFKHQGHQ =XVWDQG EULQJHQ ����

�



=XQlFKVW PX� MD MHGH RYDO JHVFKODJHQH %RKUXQJ HUVW HLQPDO PLW
ÃHU 5HLEDKOH XQWHU JUR�HP 9RUVFKXE DXIJHULHEHQ� G� K�� ZLHGHU
QGJHULHEHQ ZHUGHQ� 'DV LVW DQ VLFK VFKRQ HLQH QLFKW JDQ] XQJH�
KUOLFKH 6DFKH� ZHLO� ]XPDO EHL K|KHUHP 9HUVFKOHL�� GLH *HIDKU
VWHKW� GD� GLH QHXH %RKUXQJ QLFKW JHQDX UHFKWZLQNOLJ� ]XU
HXHOOlQJVDFKVH OLHJW� :LUG GHU GDQQ YHUZLQNHOW VLW]HQGH .ROEHQ
VJHULFKWHW� VR HUJLEW GHU OHLFKW VFKUlJ VLW]HQGH %RO]HQ HLQH
XHUQGH 'UHKEHZHJXQJ GHV .ROEHQV� GLH /HLVWXQJVYHUOXVW� hEHU�
DQVSUXFKXQJ XQG HYWO� 7URFNHQODXIHQ GHV REHUHQ 3OHXHOODJHUV
ZLH ]XVlW]OLFKH %HDQVSUXFKXQJ GHU 6LFKHUXQJVVWLIWH I�U GLH .RO�
QULQJH EHGHXWHW� GLH GDQQ ORFNHU ZHUGHQ XQG KHUDXVIDOOHQ N|Q�
Q� $EHU ZHQQ PDQ DXFK YRQ GLHVHQ )ROJHQ DEVLHKW� VR LVW GRFK
QH .RQWUROOH GHU 3DVVXQJ GHV hEHUPD�ERO]HQV QLFKW P|JOLFK
ÕG� GHU QHXH %RO]HQ ZLUG GDQQ PHLVW HQWZHGHU ]X ORVH RGHU ]X
UDPP VLW]HQ�
$XV GLHVHP *UXQGH VLQG PDQFKH =ZHLWDNWPRWRUHQ�+HUVWHOOHU
ÕFK YRQ GHQ IU�KHUHQ %RO]HQ�EHUJU|�HQ YRQ ��� XQG ��� PP DE	H�
ÕQJHQ XQG I�KUHQ K|FKVWHQV QRFK VROFKH PLW ���� XQG ���� PP� 'D�

L HUIRUGHUW GHU �����%RO]HQ� ZHQQ HU UHFKW]HLWLJ HLQJHVHW]W ZLUG�
D DOOJHPHLQHQ �EHUKDXSW NHLQH 1DFKDUEHLW GHU %RKUXQJ� (U Ol�W
FK NDOW LQ GHQ HUZlUPWHQ .ROEHQ HLQVFKLHEHQ� ZlKUHQG EHL
��� PP JDQ] OHLFKW QDFKJHULHEHQ ZHUGHQ PX�� (LQ ZLUNOLFK NRU�
Ã�NWHU 6LW] PLW GHQ 2ULJLQDOSDVVXQJHQ Ol�W VLFK DEHU LQ NHLQHP
DOO HU]LHOHQ�
'RUW� ZR LQ HLQ]HOQHQ )lOOHQ %RO]HQ PLW QRFK JU|�HUHP hEHU�

ÃD� 9HUZHQGXQJ ILQGHQ� GDUI QLFKW YHUJHVVHQ ZHUGHQ� GLH 1XWHQ
LU GLH 6LFKHUXQJVULQJH QDFK]XVWHFKHQ XQG JU|�HUH 5LQJH ]X YHU�
HQGHQ� VRQVW KDEHQ GLH 5LQJH QLFKW JHQ�JHQG +DOW XQG VSULQJHQ
HUDXV� 6HOEVWYHUVWlQGOLFK LVW DXFK GDV 6SLHO GHV� %RO]HQV LQ GHU
OHXHOEXFKVH ]X SU�IHQ XQG� ZHQLJVWHQV EHL %RO]HQ PLW �EHU
�� PP hEHUPD�� GXUFK $XIUHLEHQ ]X NRUULJLHUHQ�

�.ROEHQULQJH DEQHKPHQ XQG DXIVHW]HQ
6HOEVW KHL HLQHU VFKHLQEDU VR HLQIDFKHQ $UEHLW� ZLH HV GDV $E�

HKPHQ XQG :LHGHUHLQVHW]HQ� GHU .ROEHQULQJH LVW� N|QQHQ VFKZHU�
ÃLHJHQGH )HKOHU JHPDFKW ZHUGHQ� GXUFK GLH GHU 5LQJ� DXFK ZHQQ
U QLFKW JHUDGH ]HUEULFKW� LQ VHLQHU :LUNXQJ ZHVHQWOLFK EHHLQWUlFK�
LJW ZLUG� �

_

�

6HKU RIW ZLUG GDV $EQHKPHQ HLQIDFK GXUFK $XVHLQDQGHUVSUHL]HQ
HU 5LQJ�(QGHQ PLW EHLGHQ 'DXPHQ XQG DQVFKOLH�HQGHV $EVWUHLIHQ
HV 5LQJHV YRP .ROEHQ GXUFKJHI�KUW� XQG VFKHLQEDU LVW EHL HLQLJHU
EXQJ GLHVHV 9HUIDKUHQ DXFK RKQH %HGHQNHQ� 7DWVlFKOLFK N|QQHQ
EHU VFKRQ KLHUEHL )HKOHU JHPDFKW ZHUGHQ� (LQPDO GDGXUFK� GD�
DDQ GLH 5LQJ�(QGHQ QLFKW JHQ�JHQG ZHLW DEKHEW XQG PLW LKQHQ
ÃLH .ROEHQJOHLWIOlFKH ]HUNUDW]W� ]XP DQGHUQ GDGXUFK� GD� GHU 5LQJ
ÃLFKW JOHLFKPl�LJ DQJHKREHQ XQG �EHUJHVWUHLIW XQG GDEHL YHUZXQ�

��

GHQ ZLUG� (LQH VROFKH 9HUZLQGXQJ EHZLUNW� GD� GHU 5LQJ GDQQ
QLFKW PLW VHLQHU JDQ]HQ )ODQNH LQ GHU 1XWH WUlJW� ZRGXUFK GHU
:lUPH�EHUJDQJ EHHLQWUlFKWLJW ZLUG� 6FKOLH�OLFK NDQQ EHL GHP EH�
VFKULHEHQHQ 9HUIDKUHQ DXFK GHU 5LQJ �EHUGHKQW ZHUGHQ� 6HLQH
(ODVWL]LWlW LVW MD EHJUHQ]W� DOVR VROO HU VR ZHQLJ ZLH P|JOLFK QDFK
DX�HQ JHVSDQQW ZHU�
GHQ� YRU DOOHP GDUI HU
QLFKW VR JHVSUHL]W ZHU�
GHQ� GD� HU JHZLVVHU�
PD�HQ DQ HLQHU 6WHOOH
ÄJHNQLFNW³ ZLUG� ZHLO
HU VRQVW XQUXQG ZLUG
XQG GDGXUFK ZHGHU
ULFKWLJ DEGLFKWHQ QRFK
GLH :lUPH DEI�KUHQ
NDQQ ² HLQH $XIJDEH�
GLH EHLP WKHUPLVFK
KRFKEHODVWHWHQ =ZHL�
WDNWNROEHQ EHVRQGHUV
ZLFKWLJ LVW�

,Q (UPDQJHOXQJ HLQHU
.ROEHQULQJ]DQJH NDQQ PDQ
PLW +LOIH YRQ VFKZDFKHQ
%OHFKVWUHLIHQ �RGHU 5DVLHU�
NOLQJHQ�� GLH 5LQJH XQ�
µEHVFKlGLJW DEQHKPHQ XQG

DXI]LHKHQ�

$OOH GLHVH )HKOHU� YHUPHLGHW PDQ� ZHQQ PDQ ]XP $EQHKPHQ �

�XQG HEHQVR ]XP :LHGHUHLQVHW]HQ� HLQH +LOIVYRUULFKWXQJ EHQXW]W�
0DQ NDQQ G�QQHµ 6WDKOVWUHLIHQ YHUZHQGHQ� GLH� HLQHU QDFK GHP
DQGHUQ� JOHLFKPl�LJ XP GHQ .ROEHQXPIDQJ YHUWHLOW� KLQWHU GHQ

5LQJ JHVFKREHQ ZHUGHQ XQG LKQ DXV VHLQHU 1XWH KHUDXVKHEHQ�
6FKQHOOHU JHKW HV QDW�UOLFK PLW HLQHU GHU EHNDQQWHQ .ROEHQULQJ�
]DQJHQ� YRQ GHQHQ ZLHGHUXP GLHMHQLJHQ $XVI�KUXQJHQ YRU]X]LHKHQ
VLQG� GLH GHQ 5LQJ DXI VHLQHP JDQ]HQ 8PIDQJ IDVVHQ XQG JOHLFK�
Pl�LJ VSUHL]HQ� ZlKUHQG GLH ² DOOHUGLQJV VHKU YHUEUHLWHWH ² $XV�

I�KUXQJ PLW ]ZHL *UHLIHUQ� GLH GLH EHLGHQ 5LQJ�(QGHQ IDVVHQ� GHQ
5LQJ QLFKW VR JOHLFKPl�LJ DXIGHKQW XQG DX�HUGHP OHLFKW ]XU 9HU�
OHW]XQJ GHU 5LQJIODQNHQ DQ GHQ (QGHQ I�KUW� �

,VW GHU 5LQJ DEJHQRPPHQ� VR� ZLUG HU DXI 9HUZLQGXQJ JHSU�IW
�DXIOHJHQ DXI *ODV� RGHU 7XVFKLHUSODWWH�� DX�HUGHP ZHUGHQ 6WR��

��



_ +|KHQVSLHO JHSU�IW� ZLH VSlWHU QRFK EHVFKULHEHQ ZLUG� 'DEHL

LEW VLFK GDQQ JOHLFK� REBQHXH 5LQJH JHQRPPHQ ZHUGHQ P�VVHQ

[ RE GLH DOWHQ QRFK ZHLWHU YHUZHQGHW ZHUGHQ N|QQHQ�
.RPPHQ QHXH 5LQJH ]XP (LQEDX� VR LVW DX�HU GHU 3U�IXQJ GHV

�� XQG +|KHQVSLHOHV EHVRQGHUV GDUDXI ]X DFKWHQ� GD� GLH ULFK�

HQ� I�U GDV LQ )UDJH NRPPHQGH 0RWRUIDEULNDW JHHLJQHWHQ �DOVR
EHVWHQ YRP :HUN ]X EH]LHKHQGH 2ULJLQDO�� 5LQJH YHUZHQGHW

UHGHQ� ZHLO HV DXFK LQQHUKDOE DQ VLFK JOHLFKHU 'LPHQVLRQHQ QRFK

WHUVFKLHGH JLEW� ]� %� GXUFK YHUVFKLHGHQH $EIDVXQJHQ GHU ,QQHQ�
NDQWHQ� 'DV NDQQ ]X
%HWULHEVVFKZLHULJNHLWHQ

I�KUHQ� ZHQQ PDQ VROFKH
Ä.OHLQLJNHLWHQ³�EHUVLHKW�
+LHU VHL VFKRQ JOHLFK GDU�
DXI � KLQJHZLHVHQ� GD�
QLFKW XQQ|WLJHUZHLVH QHXH
5LQJH HLQJHEDXW ZHUGHQ
VROOHQ� ZLH GDV RIW JH�
VFKLHKW� ZHLO GLHVHOEHQ LQ
GHU VFKRQ OHLFKW RYDO JH�
ODXIHQHQ=\OLQGHUERKUXQJ
X� 8� VFKOHFKWHU DEGLFKWHQ
DOV GLH DOWHQ�

(((3(67D(LQH VROFKH .ROEHQULQJ]DQJH
VSDQQW GHQ 5LQJ JDQ] JOHLFK�

Pl�LJ DXVHLQDQGHU@$
%HVRQGHUV ZLFKWLJ LVW HV� DXI GHQ IHVWHQ 6LW] GHU 5LQJVLFKH�

ÕQJHQ� GLH LQ GHQ .ROEHQULQJQXWHQ MHGHV =ZHLWDNWPRWRUV ]XU 9HU�

�WXQJ GHV 5LQJZDQGHUQV DQJHRUGQHW VLQG� ]X DFKWHQ� /RVH 6WLIWH
|QQHQ ]X VFKZHUHQ 0RWRUVFKlGHQ I�KUHQ� VLH EHGLQJHQ PHLVW GLH
HUZHQGXQJ HLQHV QHXHQ .ROEHQV� ZHLO GDV QDFKWUlJOLFKH (LQVHW]HQ

HXHU 6WLIWH LQ GLH VFKRQ DXVJHVFKODJHQHQ %RKUXQJHQ IDVW VWHWV QXU
ZHLIHOKDIWHQ :HUW KDW XQG ZHLO HLQ 9HUVHW]HQ GHU 6WLIWH DQ HLQH
QGHUH 6WHOOH GHU 5LQJQXWH VLFK GDGXUFK YHUELHWHW� GD� MD QXU� DQ
HQ XUVSU�QJOLFK YRUJHVHKHQHQ 6WHOOHQ 9HUVWlUNXQJHQ LP *X� YRU�

DQGHQ VLQG� 'D� DXFK GLH $XVVSDUXQJHU GHU .ROEHQULQJH GHU
RUP GHU 5LQJVLFKHUXQJHQ HQWVSUHFKHQ P�VVHQ� LVW NODU� NHLQHV�

DOOV GDUI GHU 5LQJ DQ LKQHQ NOHPPHQ� Q|WLJHQIDOOV LVW PLW HLQHU1OHLFKW DQ GHU 5LQJDXVVSDUXQJ QDFK�

XDUEHLWHQ�

�

:HUGHQ GLH DOWHQ 5LQJH ZHLWHUYHUZHQGHW� VR VLQG VLH ]X VlXEHUQ

XQG LQ GLHVHOEH 1XWH� DXV GHU VLH HQWQRPPHQ ZXUGHQ� PLW +LOIH GHU

.ROEHQULQJ]DQJH ZLHGHU HLQ]XVHW]HQ� (LQ 9HUWDXVFKHQ XQWHUHLQ�

DQGHU LVW HLQPDO ZHJHQ GHV HYWO� YHUVFKLHGHQHQ +|KHQVSLHOHV�

DX�HUGHP ZHJHQ LKUHV (LQODXI]XVWDQGHV ]X YHUPHLGHQ�

$� .ROEHQ VlXEHUQ
%HL GHU LQQHUHQ 6lXEHUXQJ GHV 0RWRUV� DOVR EHLP (QWNRKOHQ�

PX� VHOEVWYHUVWlQGOLFK DXFK GHU .ROEHQ YRQ 9HUEUHQQXQJVU�FN�

VWlQGHQ JHUHLQLJW ZHUGHQ� :HQQ GLHVH 5HLQLJXQJ DQOl�OLFK HLQHU

*HVDPW�EHUKROXQJ GXUFKJHI�KUW� ZLUG� ZLUG GDEHL GHU .ROEHQ YRQ

GHU 3OHXHO DEJHQRPPHQ� VRQVW EUDXFKW DEHU ]X GLHVHU $UEHLW GHU

.ROEHQERO]HQ QLFKW HQWIHUQWµ ]X ZHUGHQ� GDV (QWNRKOHQ DXFK GHV

.ROEHQV NDQQ GDQQ OHGLJOLFK QDFK $EQDKPH GHV =\OLQGHUV HUIROJHQ�

'LH .ROEHQULQJH ZHUGHQ DEJHQRPPHQ �VLW]W GHU REHUVWH 5LQJ IHVW�
�R ZLUG�HU GXUFK YRUVLFKWLJHV +LQWHUIDKUHQ PLW HLQHP 6WDKOEOHFK�

VWUHLIHQ� QRWIDOOV HLQHU 5DVLHUNOLQJH� JHO|VW�� GDQQ LVW GHU .ROEHQ

]XU 5HLQLJXQJ EHUHLW�
$OV HUVWHV ZLUG GHU .ROEHQERGHQ PLW HLQHP )ODFKVFKDEHU RGHU

ÃHLQHP VWXPSIHQ 7DVFKHQPHVVHU DEJHNUDW]W� PLW 6HFKPLHUJHOOHLQHQ

ZLUG QDFKJHUHLQLJW XQG VFKOLH�OLFK PLW 3ROLHUOHLQHQ SROLHUW�

Ä 'LH /DXIIOlFKH ZLUG QXQ QLFKW HWZD DQVFKOLH�HQG DXFK PLW

6FKPLUJHOOHLQHQ DEJH]RJHQ� ,VW GHU .ROEHQ JXW JHODXIHQ XQG EH�

ILQGHW VLFK QXU LQ 1lKH GHV XQWHUHQ 5DQGHV VRZLH REHUKDOE GHV

REHUHQ .ROEHQULQJHV HLQ VFKZDFKHU gONRKOHEHODJ� VR ZLUG OHGLJOLFK

ÃGHU OHW]WHUH HQWIHUQW� ZlKUHQG GHU .ROEHQVFKDIW XQEHU�KUW EOHLEW�

'HQQ DEJHVHKHQ GDYRQ� GD� EHLP $UEHLWHQ PLW 6FKPLUJHOOHLQHQ

HLQH� ZHQQ DXFK VHKU G�QQH� 6FKLFKW 0DWHULDO ZHJJHQRPPHQ ZLUG�

PX� VLFK GLH G�QQH gONRKOHVFKLHKW XQWHQ DP .ROEHQKHPG GRFK LP

%HWULHE ZLHGHU ELOGHQ� ZHLO GHU .ROEHQGXUFKPHVVHU GRUW VFKHLQEDU

ÃHLQH .OHLQLJNHLW ]X JHULQJ ZDU XQG QLFKW ULFKWLJ WUlJW� ,VW QDW�U�

OLFK ² GXUFK IDOVFKH )DKUZHLVH RGHU XQJHHLJQHWH %HWULHEVPLWWHO ²

�GHU JDQ]H .ROEHQVFKDIW VFKZDU] �XQG PHLVW ZLUG HU GDQQ DXFK

)UH�VWHOOHQ ]HLJHQ� ZHLO HU LQIROJH GHV %HODJHV XQG GHU XQJHQ�JHQ�

GHQ :lUPHDEIXKU JHNOHPPW KDW�� GDQQ PX� DXFK GLH *OHLWIOlFKH

PLW HLQHU 'UDKWE�UVWH JHVlXEHUW ZHUGHQ� 'LH JHQDQQWHQ )UH��

VWHOOHQ P�VVHQ EHVHLWLJW ZHUGHQ� GDV JHVFKLHKW DEHU HUVW VSlWHU�

ZHLO HV QXU QRWZHQGLJ LVW� ZHQQ GHU .ROEHQ ZLHGHU YHUZHQGHW ZHU�

GHQ NDQQ� XQG GDV PX� HUVW GLH QDFKIROJHQGH 0HVVXQJ HUJHEHQ�

,P �EULJHQ JLEW GHU gONRKOHEHODJ DP .ROEHQVFKDIW DXFK HLQHQ

ÃGHXWOLFKHQ )LQJHU]HLJ� RE GHU .ROEHQ UHFKWZLQNOLJ �� LP =\OLQGHU

JHODXIHQ LVW� OLHJHQ GLH gONRKOHDEODJHUXQJHQ DP .ROEHQVFKDIW XQ
V\PPHWULVFK� G� K� LQ /DXIULFKWXQJ JHVHKHQ VHLWOLFK HLQPDO REHQ�

DQ GHU DQGHUHQ 6HLWH XQWHQ DP 6FKDIW� VR LVW GDV HLQ =HLFKHQ GDI�U�

GD� GHU .ROEHQ� YHUZLQNHOW� JHODXIHQ LVW XQG GD� GHP]XIROJH GDQ

3OHXHO JHULFKWHW ZHUGHQ PX��
�

��



6FKOLH�OLFK VLQG QRFK GLH 5LQJQXWHQ ]X UHLQLJHQ� +LHUEHL LVWDV DOWEHNDQQWH +LOIVPLWWHO LQ *HVWDOW HLQHV DEJHEURFKHQHQ .RO�
HQULQJVW�FNHV �ZHOFKHV QDW�UOLFK ]X GLHVHP .ROEHQ XQG VHLQHUWLQJQXWHQ SDVVHQ PX��� LPPHU QRFK GDV EHVWH� 'LH 9HUZHQGXQJ
RQ 6FKUDXEHQ]LHKHU� 0HVVHU RGHU 6FKDEHU� DEHU DXFK PDQFKHUMHUI�U EHVRQGHUV HQWZLFNHOWHU 5LQJQXWHQ�5HLQLJHU LVW� HEHQVRZHQLJ
X HPSIHKOHQ ZLH HLQ 6WUHLIHQ 6FKPLUJHOOHLQHQ� ZHLO PLW DOOHQ�
LHVHQ +LOIVPLWWHOQ QXU ]X OHLFKW GLH 5LQJQXWHQIODQNHQ EHVFKlGLJW�
LH 1XWHQ HUZHLWHUW RGHU GLH .DQWHQ XQ]XOlVVLJ DEJHIDVW ZHUGHQ�
�HVlXEHUW ZHUGHQ GLH 1XWHQ LP *UXQG XQG DQ GHQ )ODQNHQ� EHVRQ�
HUV VRUJIlOWLJ DXFK LQ 1lKH GHU 6LFKHUXQJVVWLIWH� QXU DQ GHU OHW]�
HUHQ 6WHOOH NDQQ PDQ VLFK KLHU]X HLQHV JDQ] VFKPDOHQ 6FKUDXEHQ�
LHKHUV �(OHNWURVFKUDXEHQ]LHKHU� RGHU GHUJOHLFKHQ EHGLHQHQ�
,VW GHU .ROEHQ YRP 3OHXHO�DEJHQRPPHQ� VR ZLUG QDW�UOLFK DXFK

DV .ROEHQLQQHUH� LQ GHP VLFK ² EHL XQJ�QVWLJHQ %HWULHEVEHGLQ�
XQJHQ VRJDU HUKHEOLFKH ² 5�FNVWlQGH DEJHVHW]W KDEHQ� PLW¶HLQHP
FKPDOHQ 6FKDEHU JHUHLQLJW� ZHLO DXFK KLHU GLH 5�FNVWlQGH GLH9lUPHDEIXKU DXV GHP .ROEHQ HUVFKZHUHQ�

Ã.ROEHQVSLHO PHVVHQ
'DV ULFKWLJH 6SLHO GHV .ROEHQV LP =\OLQGHU LVW I�U /HLVWXQJ�
HUEUDXFK XQG /DXIUXKH GHV 0RWRUV DXVVFKODJJHEHQG� (V ZLUG MHµ

DFK %DXDUW XQG %HWULHEVEHGLQJXQJHQ GHV 0RWRUV VRZLH GHV I�UÃROEHQ XQG =\OLQGHU YHUZHQGHWHQ 0DWHULDOV DXI KXQGHUWVWHO 0LOOL�
ÕHWHU JHQDX IHVWJHOHJW� (V LVW GHP]XIROJH EHL .ROEHQ NOHLQHQ
�XUFKPHVVHUV NOHLQHU DOV EHL JUR�HQ� EHL OXIWJHN�KOWHQ 0RWRUHQ
U|�HU DOV EHL ZDVVHUJHN�KOWHQ� EHL *UDXJX�NROEHQ NOHLQHU DOV EHL
HLFKWPHWDOONROEHQ� %HLP =ZHLWDNWPRWRU LVW GLH %HPHVVXQJ GHV�
ÃROEHQVSLHOHV ZLH DOOHV� ZDV PLW GHP .ROEHQ ]XVDPPHQKlQJW�
HVRQGHUVB ZLFKWLJ� (LQPDO GHVKDOE� ZHLO HU MD ]XVlW]OLFK ]X VHLQHUQVWLJHQ $XIJDEH QRFK 6WHXHURUJDQ LVW� ]XP DQGHUQ ZHJHQ VHLQHU
QJOHLFK K|KHUHQ WKHUPLVFKHQ %HODVWXQJ GXUFK GLH UDVFKHUH =�QG�
ÕOJH XQG GLH /DJH GHU $XVOD�VFKOLW]H� :HU (UIDKUXQJHQ PLWZHLWDNWPRWRUHQ KDW� ZHL�� GD� YRP =XVWDQG GHV .ROEHQV GHU :HUµ
HV JDQ]HQ =ZHLWDNWPRWRUV EHVWLPPW ZLUG XQG GD� VLFK GHVKDOE
XFK DOOH 6RUJIDOW XQG 0�KH� GLH EHL GHU ,QVWDQGVHW]XQJ I�U GLHVHV�
HLO DXIJHZHQGHW ZHUGHQ� YLHOIDFK EH]DKOW PDFKHQ�
8P GDV .ROEHQVSLHO JHQDX PHVVHQ ]X N|QQHQ� JLEW HV SUDNWLVFK

XU HLQH 0|JOLFKNHLW� QlPOLFK GDV 0LNURPHWHU I�U GHQ .ROEHQ XQG
LH 0H�XKU I�U GHQ =\OLQGHU� 'DV I�U GLHVHQ =ZHFN JHOHJHQWOLFK�
RFK HPSIRKOHQH )�KOPD�� DOVR GHU ]ZLVFKHQ .ROEHQ XQG =\OLQGHU�ÃXIEDKQ HLQ]XI�KUHQGH 6SLRQ� NDQQ QXU LQ ZHQLJHQ 6RQGHUIlOOHQ
1� HLQLJHUPD�HQ ]XYHUOlVVLJHV 0H�HUJHEQLV EULQJHQ� LP DOOJH�HLQHQ LVW GLHVH $UW GHU 0HVVXQJ GHV .ROEHQVSLHOHV YROONRPPHQ�
JHQ�JHQG I�U KHXWLJH *HQDXLJNHLWVDQVSU�FKH�
.ROEHQ VLQG EHNDQQWOLFK GXUFKDXV QLFKW HWZD ]\OLQGULVFK JH�KOLIIHQ� =XPLQGHVW ZHUGHQ VLH QDFK HLQHU YHUVWlQGOLFKHUZHLVH�

0HVVHQ GHV .ROEHQV PLW GHP 0LNURPHWHU

YRP +HUVWHOOHU VWUHQJ JHK�WHWHQ .XUYH WRQQHQI|UPLJ JHVFKOLIIHQ�
WHLOZHLVH DXFK QRFK QLFKW HLQPDO UXQG� VRQGHUQ RYDO� 6R HLQ PRGHU�
QHU =ZHLWDNW�.ROEHQ LVW HLQ 3Ul]LVLRQVVW�FN� GHP PDQ ZLUNOLFK
QLFKW DQVLHKW� ZLHYLHO JHLVWLJHU XQG KDQGZHUNOLFKHU $XIZDQG LQ
LKP VWHFNHQ� 'LHVH NRPSOL]LHUWH )RUPJHEXQJ VHW]W DEHU YRUDXV�GD� GHU +HUVWHOOHU GHU :HUNVWDWW� GLH .ROEHQ PHVVHQ VROO� JHQDX
VDJW� ZR GLHVH 0HVVXQJ VWDWW]XILQGHQ KDW E]Z� DQ ZHOFKHU 6WHOOH
GHU .ROEHQODXIEDKQ GDV DOV ULFKWLJ YRUJHVFKULHEHQH 6SLHO IHVW�
]XVWHOOHQ LVW� 'HQQ QDFK GHP REHQ *HVDJWHQ LVW MD NODU� GD� GDV
.ROEHQVSLHO REHUKDOE GHU 5LQJH DQGHUV �XQG ]ZDU ZHJHQ GHU GRUW
JU|�HUHQ :lUPHHLQZLUNXQJ JU|�HU� VHLQ ZLUG DOV XQWHQ DP

´ 6FKDIWHQGH� ZR GLH $XVGHKQXQJ DP JHULQJVWHQ LVW� 'HVKDOE LVW
DXFK GLH $QJDEH� ZR JHPHVVHQ ZHUGHQ PX�� EHL GHQ YHUVFKLHGHQHU
+HUVWHOOHUQ YHUVFKLHGHQ� 0LW 5HFKW VFKUHLEHQ EHNDQQWH =ZHLWDNW�
PRWRUHQIDEULNHQ DOV 0H�VWHOOH GHQ 'XUFKPHVVHU GHV .ROEHQV ]ZL�
VFKHQ %RO]HQORFK XQG XQWHUVWHP 5LQJ YRU� ZHLO GLHVH 6WHOOH GLHKHLNHOVWH KLQVLFKWOLFK )HVWJHKHQ GHV .ROEHQV LVW�:LH PLW +LOIH GHU =\OLQGHUPH�XKU�GLH %RKUXQJ JHPHVVHQ� ZLUG�
ZXUGH VFKRQ EHVFKULHEHQ� 8P GHQ .ROEHQ ]X PHVVHQ� ZLUG QXQ GDV
0LNURPHWHU ]ZLVFKHQ %RO]HQORFK XQG XQWHUVWHU 5LQJQXWH DQJHVHW]W
XQG GDV 'XUFKPHVVHUPD� DEJHOHVHQ �EHL UXQGJHVFKOLIIHQHQ .ROEHQ
GHU 'XUFKVFKQLWWVZHUW ]ZLVFKHQ 0HVVXQJ OlQJV XQG TXHU ]XU
%RO]HQDFKVH� ZREHL VLFK QXU JDQ] JHULQJI�JLJH 'LIIHUHQ]HQ HUJHEHQ
G�UIHQ� 'DV HUPLWWHOWH .ROEHQPD� ZLUG YRP 5HVXOWDW GHU =\OLQ�
� 5DXFK� :HUNVWDWWKDQGEXFK ��



0(6681* DEJH]RJHQ ² XQG GDPLW KDW PDQ GDV .ROEHQVSLHO DQ
U 0H�VWHOOH�
$OV %HLVSLHO� GLH %RKUXQJVPHVVXQJ HUJDE DQ GHU ZHLWHVWHQ
HOOH ����� PP� GLH .ROEHQPHVVXQJ ����� PP� GHPQDFK LV GDV .RO�
QVSLHO DQ GHU 0H�VWHOOH ���� PP� 6LQG YRP +HUVWHOOHU ���� �����
LOOLPHWHU DOV .ROEHQVSLHO YRUJHVFKULHEHQ �GDUI GDVVHOEH DOVR
��²���� PP EHWUDJHQ�� VR ZlUH HV LQ GLHVHP )DOO ���� PP ]X JUR�
ÕG GDPLW QRFK NHLQ *UXQG ]XP $XVVFKOHLIHQ� ZLH ZLU ZHLWHU REHQ
ÃKHQ� GD MD LP DOOJHPHLQHQ ���� ² VRJDU ���� PP DOV 9HUVFKOHL��
VR HLQ 6SLHO ELV ]X ���� E]Z� ���� PP� ]XJHVWDQGHQ ZHUGHQ�
(V NDQQ DEHU DXFK DQGHUV YRUNRPPHQ� HLQ =\OLQGHU LVW DXV�
VVFKOLIIHQ ZRUGHQ XQG HLQ QHXHU� .ROEHQ YRP :HUN GD]X EHVWHOOW
RUGHQ� GHU EHLP 6FKOHLIHQ GHV =\OLQGHUV� I�U GHQ 9ROOPD� EHVWHOOW
DU� QRFK QLFKW GD ZDU� .RPPW HU QXQ� VR PX� PDQ GDV .ROEHQ�
MLHO QDFKPHVVHQ� 'DV HUJLEW GDQQ ]� %� I�U GHQ hEHUPD�NROEHQ
Ã�� I�U GHQ =\OLQGHU ����� PP �ZHQQ GHU 6FKOHLIHU XQNRUUHNW JH�
EHLWHW XQG ÃGLH LKP ]XJHVWDQGHQH 7ROHUDQ] YRQ ���� PP DOV
LQXVWROHUDQ] JHQRPPHQ KDW�� 'DV JlEH GDQQ QXU HLQ .ROEHQ�
MLHO YRQ ���� PP� ZDV QDFK GHQ +HUVWHOOHUYRUVFKULIWHQ I�U� GLHVHQ
DOO ]X NQDSS ZlUH� GHU =\OLQGHU P��WH QRFKPDOV QDFKJHKRQW ZHU�
DQ� +lWWH VLFK GDJHJHQ GHU 6FKOHLIHU JHQDX DQ GLH 9RUVFKULIW
KDOWHQ XQG DXI ���� ��� JHVFKOLIIHQ� VR ZlUH GDV DOOHV LQ
UGQXQJ JHZHVHQ� HEHQVR ZHQQ ]XIlOOLJ GHU .ROEHQ PLW ����� DXI
RU 0LQXVWROHUDQ] JHOHJHQ KlWWH� $XFK ZHQQ YRP +HUVWHOOHU GHV
ROEHQV GDV 1HQQPD� GHVVHOEHQ E]Z� GDV hEHUPD� DXI GHP .RO�
DQ DXIJHVFKODJHQ LVW� ZLUG GLH NRUUHNWH :HUNVWDWW GDV 6SLHO�QDFK�
HVVHQ� ZHLO VLH MD ]XPLQGHVW GHQ� =\OLQGHUVFKOHLIHU NRQWUROOLHUHQ
X�� EHL GHP MD DXFK )HKOHU YRUNRPPHQ N|QQHQ�

)UH�VWHOOHQ DP .ROEHQ EHVHLWLJHQ
'LH *U�QGH� DXV GHQHQ HLQ .ROEHQ EORFNLHUHQ NDQQ� VLQG ]DKO�
LFK� 8QJHQ�JHQGH :lUPHDEIXKU YRP .ROEHQ E]Z� XQJHQ�JHQ�
DV 6SLHO ]ZLVFKHQ .ROEHQ XQG =\OLQGHU VLQG GLH EHLGHQ +DXSW�
F�QGH� GLH ZLHGHU HLQH JDQ]H $Q]DKO YRQ 8UVDFKHQ KDEHQ N|QQHQ�
QG ZHQQ GHU JHVXQGH 0RWRU VHOEVWYHUVWlQGOLFK QLFKW EORFNLHUW
QG PDQ GDUI VLFK QLFKW HLQUHGHQ ODVVHQ� GD� GDV %ORFNLHUHQ HWZD
QH FKDUDNWHULVWLVFKH (LJHQVFKDIW GHV =ZHLWDNWPRWRUV VHL��� VR
JLEW VLFK GRFK LP /DXIH GHV %HWULHEHV EHL XQJHHLJQHWHQ %HWULHEV�
LWWHOQ� IDOVFKHU 9HUJDVHU� XQG =�QGHLQVWHOOXQJ� YHUQDFKOlVVLJWHUµ
U¶DUWXQJ XQG 9HUZHQGXQJ XQJHHLJQHWHU� ZHLO QLFKW RULJLQDOHU
UVDW]WHLOH GXUFKDXV GLH 0|JOLFKNHLW� GD�� HLQ )HVWJHKHQ GHV .RO�
DQV LP =\OLQGHU HUIROJWH� 1XQ LVW HLQ VROFKHV )HVWJHKHQ� VRIHUQ HV
LFKW VFKODJDUWLJ JHVFKLHKW� GHU )DKUHU HV DOVR JHUDGH QRFK UHFKW�
LWLJ EHPHUNW XQG DXVJHNXSSHOW KDW� HLQH DQ VLFK KDUPORVH $QJH�
JHQKHLW� GHQQ QDFK NXU]HU $EN�KOSDXVH EHLP )DKU]HXJ �HV JHQ�JW
HLVW VFKRQ GDV $XVUROOHQODVVHQ� LVW GHU 0RWRU ZLHGHU IUHL XQG
�

NDQQ DQJHZRUIHQ ZHUGHQ� ZHQQ HU �EHUKDXSW ]XP 6WLOOVWDQG
JHNRPPHQ LVW� 7URW]GHP ZlUH HV IDOVFK� HLQ VROFKHV %ORFNLHUHQ
HWZD ]X LJQRULHUHQ�
(UVWHQV HLQPDO ZLUG MD IDVW LQ DOOHQ )lOOHQ GHU )HKOHU� GHU ]XP

)HVWJHKHQ I�KUWH� QLFKW YRQ DOOHLQ YHUVFKZLQGHQ� VRQGHUQ VLFK HKHU
QRFK YHUVWlUNHQ� VR GD� DOVR GLH %ORFNLHUQHLJXQJ EOHLEHQ� -D VLHQ
YHUVFKOLPPHUQ ZLUG� (V LVW DOVR JDQ] VHOEVWYHUVWlQGOLFK� GD� GHU
*UXQG I�U GDV %ORFNLHUHQ JHVXFKW XQG DEJHVWHOOW ZHUGHQ PX�� (LQH
HLQJHKHQGH 3U�IXQJ GHV 0RWRUV DXI VHLQH (LQVWHOOXQJ� GLH 6DXEHU�
NHLW� GHU .UDIWVWRII]XIXKUOHLWXQJ� 4XDOLWlW GHU %HWULHEVPLWWHO XQG
ULFKWLJH 0LVFKXQJ� =XVWDQG XQG :lUPHZHUW GHU .HU]H� 5�FNVWDQG�
ELOGXQJ� VFKOLH�OLFK 9HUGLFKWXQJVYHUKlOWQLV XQG 3OHXHOYHUZLQN�
OXQJ VLQG XQHUOl�OLFK� XP GHQ )HKOHU ILQGHQ ]X N|QQHQ�
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Ã(QWIHUQHQ YRQ )UH�VWHOOHQ DP .ROEHQVFKDIW PLW HLQHP LQ gO JHWDXFKWHQ

.RUXQGVWHLQ

$EHU GDPLW LVW HV QLFKW JHWDQ� 'HQQ DXFK HLQ QXU OHLFKWHV )HVW��
JHKHQ GHV .ROEHQV KLQWHUOl�W DXI GHPVHOEHQ ]XP PLQGHVWHQ 'UXFN�
² ZHQQ QLFKW VFKRQ GLUHNWH )UH�VWHOOHQ� 'LHVH P�VVHQ EHVHLWLJW
ZHUGHQ� GHQQ DQ GLHVHQ 6WHOOHQ WUlJW MD GHU .ROEHQ ]XHUVW XQG
ZLUG GDQQ GRUW LPPHU ZLHGHU ]X JHULQJHV 6SLHO KDEHQ� DOVR ]XP

� )HVWJHKHQ QHLJHQ�
'LH %HVHLWLJXQJ VROFKHU OHLFKWHU 'UXFNVWHOOHQ� GLH VLFK IDVW LP�

PHU LQ 1lKH GHU JU|�WHQ 0DWHULDODQKlXIXQJ� DOVR QHEHQ E]Z� REHU�
KDOE GHU %RO]HQDXJHQ EHILQGHQ� GDUI QXQ QLFKW HLQIDFK VR HUIROJHQ�
GD� GHU .ROEHQ IHVWJHKDOWHQ XQG VHLQ 6HKDIW PLW 6FKPLUJHOOHLQHQ
DEJH]RJHQ ZLUG� ZLH PDQ GDV KlXILJ VLHKW� 'DV 0DWHULDO GHU

��
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UXFNVWHOOHQ LVW QlPOLFK YHUGLFKWHW ZRUGHQ� GLH 2EHUIOlFKH DOVR
�UW EHVRQGHUV KDUW� =LHKW PDQ HLQIDFK GDV 6FKPLUJHOOHLQHQ GDU�
EHU� VR QLPPW PDQ GDV ZHLFKH .ROEHQPDWHULDO QHEHQ GHU 'UXFN�
HOOH ZHJ� Ol�W GLHVH VHOEVW DEHU VWHKHQ� 'HVKDOE LVW HV QRWZHQGLJ�

XU GLH 'UXFNVWHOOH ]X EHDUEHLWHQ� 'DV JHVFKLHKWµ DP VLFKHUVWHQ
�LW +LOIH HLQHV .RUXQGVWHLQHV� ZLH HU LQ GHQ +RQDKOHQ GHU
\OLQGHUVFKOHLIHU YHUZHQGHW ZLUG� 'LHVHU 6WHLQ ZLUG LQ G�QQHV
� JHWDXFKW XQG PLW LKP ZLUG GLH LQ )UDJH NRPPHQGH 6WHOOH
QHLVW VLQG HV PHKUHUH 6WHOOHQ DP .ROEHQXPIDQJ� GLH VLFK GLDPH�
DO JHJHQ�EHUOLHJHQ� QDFKJHDUEHLWHW� 0DQFKH 3UDNWLNHU HUOHGLJHQ
MHVH $UEHLW DXFK PLW HLQHU JDQ] IHLQHQ 'RSSHOVFKOLFKWIHLOH� DEHU
DV HUIRUGHUW (UIDKUXQJ XQG DX�HUGHP KLQWHUKHU HLQ VRUJIlOWLJHV
-DFKSROLHUHQ PLW 3ROLHUOHLQHQ� 'LH 9HUZHQGXQJ HLQHV .RUXQG�
WHLQHV LVW EHVVHU� H

%HL VHKU ÃVWDUNHQ )UH�VWHOOHQ� GXUFK GLH VFKRQ 0DWHULDO �EHU
OLH .ROEHQULQJH JHVFKPLHUW ZXUGH� LVW GHU .ROEHQ XQEUDXFKEDU�
U NDQQ ]ZDU QRWG�UIWLJ ]XUHFKWJHVWXW]W ZHUGHQ� GDPLW HWZD HLQ
0RWRU QRFK �EHU HLQH EHVWLPPWH NXU]H /DXI]HLW JHEUDFKW ZHUGHQ
FDQQ ² DEHU HLQZDQGIUHL ZLUG HLQ VROFKHU YHUXQVWDOWHWHU .ROEHQ

LH ZLHGHU� (U PX� DXVJHZHFKVHOW ZHUGHQ� �

9RU GHP :LHGHUHLQEDX GHV .ROEHQV PX� �EULJHQV XQEHGLQJW DXFK
OLH =\OLQGHUODXIIOlFKH JHSU�IW ZHUGHQ� PHLVW LVW DXFK VLH GXUFK GDV
%ORFNLHUHQ PHKU RGHU ZHQLJHU VWDUN DQJHJULIIHQ� 'LH 'UXFNVWHOOHQ
ZHUGHQ PLW IHLQHP 6FKPLUJHOOHLQHQ XQWHU HWZDV gO]XJDEH QDFK�
SROLHUW�

�� .ROEHQULQJ�6WR�PD� SU�IHQ
'DV 6WR�PD� GHV .ROEHQULQJHV� G� K� GHU $EVWDQG VHLQHU (QGHQ

YRQHLQDQGHU EHL HLQJHEDXWHP 5LQJ� LVW QLFKW QXU ZLFKWLJ I�U GLH
)XQNWLRQ GHV 5LQJHV� DOVR I�U VHLQH )lKLJNHLW� GLH :lUPH DXV
GHP .ROEHQ DE]XOHLWHQ XQG GHQ .ROEHQ LQ GHU =\OLQGHUODXIEDKQ
DE]XGLFKWHQ� VRQGHUQ LVW DXFK EHLP VFKRQ JHODXIHQHQ 5LQJ .HQQ�
]HLFKHQ I�U GLH 5LQJDEQ�W]XQJ E]Z� GHQ =\OLQGHUYHUVFKOHL�� (LQH
3U�IXQJ GHV 6WR�PD�HV LVW GHVKDOE EHL MHGHU ,QVWDQGVHW]XQJ� DQ�
Ol�OLFK GHU GLH 5LQJH YRP .ROEHQ DEJHQRPPHQ ZHUGHQ� DX�HUGHP
DEHU LPPHU GDQQ� ZHQQ QDFKODVVHQGH /HLVWXQJ� HUK|KWHU 9HUEUDXFK
RGHU 0RWRU�EHUKLW]XQJ VLFK QLFKW DXV DQGHUHQ *U�QGHQ HUNOlUHQ
ODVVHQ� QRWZHQGLJ�

,VW GDV 6WR�PD� ]X NOHLQ� G� K� KDEHQ GLH 5LQJ�(QGHQ ]X

JHULQJHQ $EVWDQG YRQHLQDQGHU� VR ZLUG LQIROJH GHU LP %HWULHE
XQYHUPHLGOLFKHQ (UZlUPXQJ GHV 5LQJHV XQG GHU GDGXUFK EHGLQJ�
WHQ /lQJHQDXVGHKXQJ GHVVHOEHQ HLQ .OHPPHQ HLQWUHWHQ� $OV )ROJH
GHVVHQ hEHUKLW]XQJ� /HLVWXQJVYHUOXVW XQG 9HUEUDXFKVVWHLJHUXQJ�
,VW GDV 6WR�PD� ² LQIROJH 9HUVFKOHL� GHU 'LFKWIOlFKH GHV 5LQJHV ²

]X JUR� JHZRUGHQ� VR ZLUG GHU :LGHUVWDQG� GHQ GHU QRUPDOH 6SDOW
DP 5LQJVWR� I�U GDV XQWHU 'UXFN VWHKHQGH *DV XQG GDV gO XQWHU�
KDOE GHV 5LQJHV GDUVWHOOW� ]X NOHLQ� HLQ 7HLO GHV 'UXFNHV �EHL 9HU�

��

GLHKWXQJ XQG 9HUEUHQQXQJ� JHKW YHUORUHQ� GDV gO WULWW ]XP 9HU�
EUHQQXQJVUDXP GXUFK� ZLHGHUXP /HLVWXQJVYHUOXVW XQG 9HU�
EUDXFKVDQVWLHJ VRZLH DX�HUGHP YHUVWlUNWH 5�FNVWDQGELOGXQJ�

'DV QRUPDOH 6WR�PD� EHWUlJW EHL NOHLQHQ =ZHLWDNWPRWRUHQ
HWZD ��� PP� 8P HV ]X PHVVHQ� EHQ|WLJW PDQ HLQ NOHLQHV 6RUWLPHQW
)�KOOHKUHQ� VRJHQDQQWH 6SLRQH� 0DQ PX� GDQQ ZLH IROJW YRUJHKHQ
XP HLQ HLQZDQGIUHLHV 5HVXOWDµ ]X HUKDOWHQ�

�

'HU ]X SU�IHQGH
5LQJ �GHU 6LFKHUKHLW
KDOEHU ZLUG PDQ GLH
0HVVXQJ DQ� VlPW�
OLFKHQ 5LQJHQ HLQHV
.ROEHQV GXUFKI�KUHQ��
ZLUG YRP .ROEHQ DE�
JHKREHQ� 'HU =\OLQGHU�
GHVVHQ %RKUXQJ VDXEHU
DXVJHZLVFKW ZXUGH�
ZLUG� DXI GLH :HUN�
EDQN JHVWHOOW �VRIHUQ
GHU .RSI DEJHQRPPHQ
LVW� RGHU� PLW GHP )X�
QDFK REHQ� LP 6FKUDXE�
VWRFN JHKDOWHQ� 'DQQ
ZLUG GHU .ROEHQULQJ
LQ GLH=\OLQGHUERKUXQJ
JLQJHVHW]W� 0LW HLQHP
.ROEHQ SDVVHQGHQ
'XUFKPHVVHUV �ZHQQ

0HVVHQ GHV 5LQJVWR�HV
DP LQ GHQ =\OLQGHU HLQ�
JHVHW]WHQ .ROEHQULQJ PLW�

WHOV )�KOPD�HV �

GHU ]XJHK|ULJH .ROEHQ YRQ GHU 3OHXHOVWDQJH DEJHQRPPHQ ZXUGH�
QDW�UOLFK JOHLFK PLW GLHVHP� ZLUG GHU 5LQJ LQ GHQ =\OLQGHU KLQHLQ�
JHVFKREHQ� 'DPLW ZLUG ]ZHLHUOHL HUUHLFKW� HLQPDO� GD� ÃGHU 5LQJ
LP =\OLQGHU JHQDX LP UHFKWHQ :LQNHO VLW]W� ]XP DQGHUQ NDQQ HU
QXQ DQ GLH ULFKWLJH 6WHOOH�LP =\OLQGHU JHEUDFKW ZHUGHQ� *HPHVVHQ
PX� QlPOLFK DQ ]ZHL 6WHOOHQ ZHUGHQ� =XHUVW DQ GHU 6WHOOH GHV
JU|�WHQ /DXIEDKQYHUVFKOHL�HV� G� K� HWZD LQ GHU 0LWWH ]ZLVFKHQ
EHLGHQ 7RWSXQNWHQ� 'RUW GDUI GDV 6WR�PD� QLFKW JU|�HU DOV ��� PP
VHLQ� 'DQQ DQ GHU 6WHOOH GHV JHULQJVWHQ =\OLQGHUYHUVFKOHL�HV� DOVR
GHV JHULQJVWHQ 6WR�PD�HV� GDV GRUW QLFKW XQWHU ��� PP EHWUDJHQ
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UI� ,VW GDV 6WR�PD� DQ LUJHQGHLQHU 6WHOOH GHU /DXIEDKQ NOHLQHU
� ��� PP� VR PX� GHU 5LQJVWR� YRUVLFKWLJ �5LQJ GD]X NQDSS
EHQ GHP 6WR� DQ GHQ )ODQNHQ HLQVSDQQHQ�� PLW HLQHU 'RSSHO�
KOLFKWIHLOH QDFKJHDUEHLWHW ZHUGHQ� ELV GDV 0D� JHQ�JHQG JUR�
³'DV LVW EHL GHQ KHXWH IDVW GXUFKZHJ YHUZHQGHWHQ 5LQJHQ PLW
KUlJHP RGHU JHUDGHP 6WR� VHKU HLQIDFK� EHL GHQ DOWHQ 5LQJHQ
LW �EHUODSSWHP 6WR� ZDU HV VFKZLHULJHU� ,VW GDV 6WR�PD� JU|�HU
V ��� PP� VR PX� GHU 5LQJ DXVJHZHFKVHOW ZHUGHQ�
,VW GLH 'LIIHUHQ] ]ZLVFKHQ JU|�WHP XQG JHULQJVWHP 6WR�PD�

Ã|�HU DOV ��� PP� VR GHXWHW GDV DXI =\OLQGHUYHUVFKOHL�� GHU GDQQ
UJIlOWLJ QDFK]XPHVVHQ LVW�

�

�
(LQH $XVZHFKVOXQJ GHU .ROEHQULQJH VROO LP �EULJHQ� ZLH EHUHLWV
�KHU ÃHUZlKQW� QXU GDQQ HUIROJHQ� ZHQQ GDV 6WR�PD� ]X JUR�
ÃZRUGHQ LVW� 'DV VLQQORVH (UQHXHUQ YRQ .ROEHQULQJHQ EHL MHGHU
FK ELHWHQGHQ *HOHJHQKHLW LVW ]ZHFNORV� GHU DOWH 5LQJ KDWWH VLFK LQ
H LQ]ZLVFKHQ OHLFKW RYDO JHZRUGHQH =\OLQGHUERKUXQJ HLQJHODXIHQ
B GHU QHXH� ZLHGHU NRUUHNW UXQGH 5LQJ GLFKWHW GHVKDOE �DEJHVHKHQ
YRQ� GD� VLFK MD VHLQH /DXIIOlFKH �EHUKDXSW HUVW ZLHGHU HLQODXIHQ
ÃX�� VFKOHFKWHU DE� XQG VR ZLUG RIW QDFK GHP $XVZHFKVHOQ GHU
LQJH GLH /HLVWXQJ GHV 0RWRUV QLFKW EHVVHU� VRQGHUQ VFKOHFKWHUVHLQ�

+|KHQVSLHO GHU .ROEHQULQJH PHVVHQ
)�U GLH )XQNWLRQ GHU .ROEHQULQJH LVW GDV $[LDOVSLHO GHUVHOEHQ�

ÃK� GDV +|KHQVSLHO LQ GHU 5LQJQXWH� DX�HURUGHQWOLFK ZLFKWLJ� ,VW
6V ]X JUR�� VR LVW GLH :lUPHDEOHLWXQJ YHUVFKOHFKWHUW XQG GLH *H�

^KU HLQHU XQHUZ�QVFKWHQ 3XPSZLUNXQJ� GLH ]XU HUK|KWHQ 5�FN�
WDQGELOGXQJ I�KUW� JHJHEHQ� DX�HUGHP KlPPHUQ GLH DXI� XQG
EJHKHQGHQ 5LQJH GLH 1XWHQ DXV� >,VW GDV 6SLHO ]X NOHLQ� VR NOHP�
�HQ GLH� 5LQJH OHLFKW GXUFK gONRKOH LQ LKUHQ 1XWHQ IHVW� ZRGXUFK
ÃEGLHKWXQJ� :lUPHDEOHLWXQJ XQG .ROEHQI�KUXQJ YHUVFKOHFKWHUW
ÃHUGHQ� 'HVKDOE KDEHQ DOOH 0RWRUHQKHUVWHOOHU QLFKW QXU KLQVLFKW�
LFK GHV .ROEHQULQJPDWHULDOV XQG GHU 5LQJIHUWLJXQJ� I�U GLH VLFK
LQH 6SH]LDOLQGXVWULH JHELOGHW KDW� XPIDQJUHLFKH 9HUVXFKH DQJH�
WHOOW� VRQGHUQ DXFK GDV +|KHQVSLHO I�U LKUH HLQ]HOQHQ �7\SHQ JH�
ÃDXHVWHQV IHVWJHOHJW� LQ PDQFKHQ )lOOHQ VRJDU XQWHU $EVWXIXQJ
�U GLH YHUVFKLHGHQHQ 5LQJH HLQ ÃXQG GHVVHOEHQ .ROEHQV� 'LH (LQ�
DOWXQJ GHV IHVWJHOHJWHQ +|KHQVSLHOHV LVW HUNOlUOLFKHUZHLVH VHKU
YLFKWLJ�
'LH .RQWUROOH HUIROJW EHL DEJHQRPPHQHP =\OLQGHU VR� GD� HLQH

LHP +|KHQVSLHO LQ �GHU 6WlUNH HQWVSUHFKHQGH )�KOOHKUH ]ZLVFKHQ
]LQJ� XQG 1XWHQIODQNH HLQJHVFKREHQ XQG ULQJV XP GHQ JDQ]HQ
6ROEHQ JHI�KUW ZLUG� 'D GLH 9HUDQODVVXQJ ]X HLQHU VROFKHQ .RQ�
UROOH IDVW LPPHU GDQQ JHJHEHQ LVW� ZHQQ GLH 5LQJH YRU]HLWLJ IHVW�
YHEUDQQW ZDUHQ� VR VLQG GLH 5LQJH RKQHGLHV ]XP =ZHFNH GHU 1XWHQ�

ÃHLQLJXQJ DXV LKUHQ 1XWHQ KHUDXVJHQRPPHQ� GLH 3U�IXQJ HUIROJW
ODQQ VR� GD� GHU LQ GLH 1XWH HLQJHVHW]WH 5LQJ PLW ]ZLVHKHQJHOHJWHU
��KOOHKUH LQ GHU JDQ]HQ 1XWH DEJHUROOW ZLUG�

��

'LH +|KHQVSLHOH VLQG EHL GHQ HLQ]HOQHQ )DEULNDWHQ UHFKW XQWHU�
VFKLHGOLFK� DXFK EHLP 9HUJOHLFK VFKHLQEDU JDQ] lKQOLFKHU 0RWRUHQ
YHUVFKLHGHQHU +HUVWHOOHU� (V LVW GHVKDOE XQEHGLQJW QRWZHQGLJ� GD�
PDQ VLFK DXV GHU 7HFKQLVFKHQ 7DEHOOH I�U GHQ MHZHLOV LQ� )UDJH
NRPPHQGHQ 0RWRU GLH YRUJHVFKULHEHQHQ +|KHQVSLHOH KHUDXVVXFKW
RGHU VLH VLFK YRP +HUVWHOOHUZHUN EHVFKDIIW� (V ZlUH IDOVFK� DQ GLH�

0HVVHQ GHV .ROEHQULQJK|KHQVSLHOHV PLW HLQHP SDVVHQGHQ )�KOPD�

VHP 3XQNW HLJHQH ([SHULPHQWH DQ]XVWHOOHQ RGHU HWZD GLH :HUWH
HLQHV 
(\SV HLQIDFK DXI GHQ DQGHUHQ �EHUWUDJHQ� ]X ZROOHQ� 'D]X
VLQG GLH 8QWHUVFKLHGH ]X JUR�� ILQGHW PDQ GRFK HLQHVWHLOV :HUWH
ELV KHUXQWHU ]X ����� DQGHUHUVHLWV ELV KLQDXI ]X ��� PP� ,PPHUKLQ
EHZHJHQ VLFK GLH PHLVWHQ ]ZLVFKHQ ���� XQG ���� PP�

+lXILJ ZLUG PDQ ILQGHQ� GD� GDV +|KHQVSLHO DXFK QDFK VRUJ�
IlOWLJHU 5HLQLJXQJ YRQ 1XWH XQG 5LQJ HWZDV ]X NQDSS LVW� PDQFK�
PDO ZLUG PDQ DXFK EHL HLQHP EHVRQGHUV ]XP )HVWEUHQQHQ QHLJHQ�
GHQ 5LQJ GDV 6SLHO LQ GHU 1XWH XP HLQH .OHLQLJNHLW ����� PP PHKU
LVW� EHVRQGHUV EHLP REHUHQ 5LQJ� LPPHU ]XOlVVLJ� HUK|KHQ ZROOHQ�
'DV PX� GDQQ GXUFK $EVFKOHLIHQ GHU HLQHQ 5LQJIODQNH JHVFKHKHQ�

+DOWHYRUULFKWXQJ I�U .RO�
EHQULQJH� GHUHQ )ODQNH DE�

JHVFKOLIIHQ� ZHUGHQ VROO

��



= MHVHP =ZHFN PX� PDQ ]XQlFKVW HLQH +DOWHUXQJ I�U GHQQ'DQ (QWZHGHU HLQIDFK VR� GD� DXI HLQHP NOHLQHQ %UHWW�
ªQ GHU JHVSDQQWH 5LQJ PLW NXU]HQ 6WLIWHQ RKQH .XSSHQ JHKDOWHQ
UG�� EHVVHU VR� GD� PDQ VLFK DXV +RO] RGHU /HLFKWPHWDOO HLQH
IQDKPH PLW HLQHP +DQJULII �V� 6NL]]H� GUHKW� 'DQQ LVW QlPOLFK
Õ DQQlKHUQG JOHLFKPl�LJHU 6FKOHLIGUXFN DXI GHQ JDQ]HQ 5LQJ
ZlKUOHLVWHW� ZlKUHQG EHL GHU PDQFKPDO HPSIRKOHQHQ 0HWKRGH�
D 5LQJ HLQIDFK PLW�GUHL )LQJHUQ JHJHQ GLH 6FKOHLIXQWHUODJH ]X

�FNHQ� UHFKW YLHO (UIDKUXQJ QRWZHQGLJ LVW� GDPLW GHU 5LQJ QLFKW
JOHLFK DEJHVFKOLIIHQ ZLUG�

 
=L_X

MHVH $UW� GLH )ODQNH HLQHV .ROEHQULQJHV DE]XVFKOHLIHQ� XP GDV +|KHQVSLHO ]X

YHUJU|�HUQ� JHZlKUOHLVWHW NHLQH *OHLFKPl�LJNHLW GHU 0DWHULDODEQDKPH

HLIXQWHUODJH LVW HLQ 6W�FN IHLQVWHV 6FKPLUJHOOHLQHQ� ZHOFKHV�*ODVSODWWH JHOHJW ZLUG XQG �EHU GDV QXQ GHU 5LQJ� Q GHU
EHQ EHVFKULHEHQHQ +DOWHUXQJ JHID�W� XQWHU OHLFKWHQ 'UHK
XQJHQ KLQ XQG KHU JHI�KUW ZLUG� ELV HU JHQ�JHQG ZHLW D $Q
FKOLIIHQ LVW� ZDV GXUFK ZLHGHUKROWHV (LQOHJHQ XQG 0HVVHQ 'H
]LQJQXWH JHSU�IW ZLUG� :LFKWLJ LVW� �GD� GDEHL LPPHU QXU DXI GHU

LQHQ 5LQJIODQNH DEJHVFKOLIIHQ ZLUG� �

� .ROEHQ DXVZLQNHOQ %(:( $5(�H %HDQVSUXFKXQJ GHV .ROEHQV LQ HLQHP PRGHUQHQ =ZHL$ $XHK :DUH 'UXFN XQG 5HLEXQJ LVW VFKRQ XQWHU QRUPDOHQ
�HWULHEVEHGLQJXQJHQ UHFKW HUKHEOLFK� (V KDW GHVKDOE YHUKlOWQLV�
Ql�LJ ODQJH JHGDXHUW� ELV PDQ .ROEHQPDWHULDO XQG .ROEHQIRUPHQ
ÃQWZLFNHOW KDWWH� GLH GLHVHQ %HDQVSUXFKXQJHQ LP 'DXHUEHWULHE

��

JHZDFKVHQ ZDUHQ� (V OLHJW DXI GHU +DQG� GD� LQIROJHGHVVHQ 8Q�
UHJHOPl�LJNHLWHQ LP .ROEHQODXI� GLH GLH QRUPDOH EHWULHEVEHGLQJWH
:lUPH HUK|KHQ RGHU GLH 'UXFN� XQG 5HLEXQJVYHUKlOWQLVVH YHU�
VFKOHFKWHUQ� GLH %HDQVSUXFKXQJ GHV .ROEHQV VR XQJ�QVWLJ VWHLJHUQ
P�VVHQ� GD� VLFK 6W|UXQJHQ XQG HUK|KWHU 9HUVFKOHL� HLQVWHOOHQ� =X
GLHVHQ 8QUHJHOPl�LJNHLWHQ JHK|UW DXFK GHU QLFKW UHFKWZLQNOLJH
6LW] GHV .ROEHQV� 8QG XP GLH GDGXUFK ]ZDQJVOlXILJ HLQWUHWHQGHQ
VFKlGOLFKHQ )ROJHQ ]X YHUPHLGHQ� LVW HV QRWZHQGLJ� MHGHQ .ROEHQ
QDFK GHP (LQVHW]HQµ GHV .ROEHQERO]HQV� DXI VHLQHQ UHFKWZLQN�
OLJHQ 6LW] ]X SU�IHQ� DXVJHQRPPHQ GDQQ� ZHQQ YRUKHU VFKRQ GLH
VSlWHU EHLP 7ULHEZHUN QRFK HUZlKQWH $XVZLQNOXQJ GHV 3OHXHOV
HUIROJW� 0DQ ZLUG HUVWDXQW VHLQ� ZLH YLHOH .ROEHQ JHUDGH NOHLQHU
=ZHLWDNWPRWRUHQ YHUZLQNHOW ODXIHQ� QXU GHVKDOE� ZHLO GLHVHP
3XQNW ]XZHQLJ %HDFKWXQJ JHVFKHQNW ZLUG� 9LHOH )lOOH� LQ GHQHQ
PDQ GHQ *UXQG I�U VFKOHFKWH /HLVWXQJV� XQG 9HUEUDXFKVZHUWH QLFKW
ILQGHW RGHU ZR %ORFNLHUXQJVHUVFKHLQXQJHQ DXIWUHWHQ� ODVVHQ VLFK
EHL VRUJIlOWLJHU $XVZLQNOXQJ GHV .ROEHQV LQ 2UGQXQJ EULQJHQ�

6FKRQ EHLP $EKHEHQ GHV =\OLQGHUV VLHKW PDQ GHXWOLFK� RE GHU
.ROEHQ YHUZLQNHOW LP =\OLQGHU JHODXIHQ LVW� 'HU ULFKWLJ ODXIHQGH
.ROEHQ ]HLJW QlPOLFK DQ GHQ UHFKWV XQG OLQNV YRP 3OHXHOVFKDIW
�OLHJHQGHQ /DXIIOlFKHQ HLQH JOHLFKPl�LJH )lUEXQJ GHU JHJHQ�EHU�
OLHJHQGHQ .ROEHQPDQWHOVWHOOHQ XQWHU� XQG REHUKDOE GHV %RO]HQ�
DXJHV� 'HU YHUZLQNHOWH .ROEHQ GDJHJHQ KDW VHLWOLFK HLQPDO REHQ�

B DQ GHU JHJHQ�EHUOLHJHQGHQ 6HLWH XQWHQ� OHLFKWHQ gONRKOHEHODJ� ZlK�
UHQG MHZHLOV GLH JHJHQ�EHUOLHJHQGH 0DQWHOVWHOOH JODWWJHVFKHXHUWHV�
EODQNHV 0DWHULDO ]HLJW� (V LVW NODU� GD� GHUDUWLJH .ROEHQ ]XP
%ORFNLHUHQ QHLJHQ P�VVHQ�
6ROO QXQ GHU UHFKWZLQNOLJH

6LW] GHV .ROEHQV JHSU�IW ZHU� �

GHQ� VR EHGLHQW PDQ VLFK EHL 07GHQ KLHU LQ )UDJH NRPPHQGHQ  0RWRUHQ YRUWHLOKDIW GHU IRO�
JHQGHQ� VHKU HLQIDFKHQ XQG ]X�
YHUOlVVLJHQ 0HWKRGH�

6R ZLUG EHLP $XVZLQNHOQ GHV .RO� EUEHQV GHUVHOEH DXI GDV /LQHDO DXI� _

JHVHW]W XQG DEZHFKVHOQG QDFK UHFKWV
XQG OLQNV JHGU�FNW� GDEHL PX� EHL
D XQG E GHUVHOEH /LFKWNHLO VLFKWEDU

ZHUGHQ�

0,

��



'HU XQWHUH .ROEHQUDQG�GLHQW MD EHL GHU )HUWLJEHDUEHLWXQJ GHV
�OEHQVFKlIWHV DOV $XIODJHIOlFKH� GLHVH )OlFKH OLHJW GHVKDOE EH�

LPPW JHQDX LP UHFKWHQ :LQNHO ]XU .ROEHQOlQJVDFKVH� /LHJW
! DOVR LP UHFKWHQ :LQNHO ]XU 3OHXHOOlQJVDFKVH� VR OLHJW DXFK
ÃVWLPPW GLH .ROEHQOlQJVDFKVH XQYHUZLQNHOW LQ GHU 3OHXHOOlQJV�
KVH� 8P GDV ]X SU�IHQ� ZLUG DXI GHQ *HKlXVHIODQVFK HLQIDFK HLQ
ÕU]HV� VWDUNHV /LQHDO DXIJHOHJW� GHU .ROEHQ PLW VHLQHU 8QWHUNDQWH
ÕIJHVHW]W XQG QXQ GHU /LFKWVSDOW ]ZLVFKHQ .ROEHQUDQG XQG 0H��

QHDO JHSU�IW� XP GDUDXV ]X HUVHKHQ� RE GLH .ROEHQXQWHUNDQWH
QDX SDUDOHOO ]XP /LQHDO XQG GDPLW ]XU *HKlXVHIOlFKH VWHKW� 8P
UXJVFKO�VVH ]X YHUPHLGHQ� ID�W PDQ GDEHL GHQ .ROEHQ PLW GHU
DQG XQG GU�FNW LKQ� ZlKUHQG HU DXI GHP /LQHDO DXIVLW]W� DEZHFK�
Ã,QG QDFK OLQNV XQG UHFKWV� GLH GDEHL VLFKWEDU ZHUGHQGHQ� GXUFK
DV 6SLHO LP 3OHXHOODJHU XQG LQ GHUµ 3OHXHOEXHKVH YHUXUVDFKWHQ
LFKWNHLOH P�VVHQ DQ EHLGHQ 6HLWHQ V\PPHWULVFK VHLQ�
=HLJW HLQ XQJOHLFKHU /LFKWVSDOW HLQH .ROEHQYHUZLQNOXQJ DQ� VR

UIROJW GDV 1DFKULFKWHQ GHU 3OHXHO GXUFK YRUVLFKWLJHQ 'UXFN EHL

Õ REHUHU 7RWSXQNWVWHOOXQJ VWHKHQGHU .XUEHO PLW GHU +DQG JHJHQ
HQ .ROEHQ�


 7ULHEZHUN
Ã 3OHXHOEXFKVH HUQHXHUQ
+DW GHU .ROEHQERO]HQ LQ GHU 3OHXHOEXFKVH VFKHLQEDU ]XYLHO /XIW�

R PX� ]XQlFKVW IHVWJHVHOOW ZHUGHQ� ZR GLH $EQ�W]XQJ OLHJW� 'D]X
QX� GHU .ROEHQ YRQ GHU 3OHXHOVWDQJH DEJHEDXW ZHUGHQ� GDPLW
�RO]HQ XQG %XFKVH JHPHVVHQ ZHUGHQ N|QQHQ� 'LHVH 0HVVXQJ NDQQ
ÃLQZDQGIUHL HLJHQWOLFK �EHUKDXSW QXU PLWWHOV 5DFKHQOHKUH RGHU
?OLNURPHWHU I�U GHQ %RO]HQ XQG .DOLEHU �/HKUGRUQ� I�U GLH %XFKVH
RUIROJHQ� 2IW ZLUG DEHU YRU DOOHP GHU OHW]WHUH QLFKW YRUKDQGHQ
VHLQ� XQG GD PX� PDQ VLFK GDQQ DQGHUV KHOIHQ�
,Q YLHOHQ� )lOOHQ ZLUG ]XQlFKVW GDV 6SLHO VR DXJHQIlOOLJ JUR�

VHLQ� GD� VLFK HLQH 0HVVXQJ �EHUKDXSW HU�EULJW� :HUQ PDQ VLFK
DEHU GDU�EHU LP XQNODUHQ LVW� RE GDV 6SLHO VHKRQ ]X JUR� JHZRUGHQ
LVW� VR NDQQ PDQ VLFK EHL =ZHLWDNWHU�.ROEHQERO]HQ LP 1RWIDOO PLW
HLQHU )�KOOHKUH �6SLRQ� KHOIHQ� :lKUHQG EHNDQQWOLFK 9LHUWDNWHU�
.ROEHQERO]HQ VDXJHQG LQ GLH 3OHXHOEXFKVH HLQJHSD�W ZHUGHQ� HU�
KDOWHQ GLH %RO]HQ YRQ =ZHLWDNWPRWRUHQ �XP DXVUHLFKHQGH 6FKPLH�
UXQJ WURW] GHV IHKOHQGHQ 'UXFNZHFKVHOV ]X JHZlKUOHLVWHQ� HUKHE�
OLFK PHKU 6SLHO� LP 'XUFKVFKQLWW ���� PP EHL ZDVVHU�� ������ PPEHL
-XIWJHN�KOWHQ 0RWRUHQ� (LQH )�KOOHKUH HQWVSUHFKHQGHU 6WlUNH� GLH
DEHU P|JOLFKVW VFKPDO VHLQ PX�� ZHLO VRQVW GLH 0HVVXQJ ]X XQJHQDX
ZLUG� ZLUG ]ZLVFKHQ %RO]HQ XQG %XFKVH PLW HLQJHVFKREHQ XQG JH�
VWDWWHW VR JHQ�JHQG JHQDX GLH 0HVVXQJ� ZHQQ GLH REHQJHQDQQWHQ
SUl]LVHQ 0H�ZHUN]HXJH QLFKW ]XU 9HUI�JXQJ VWHKHQ�
,VW GDV 6SLHO DXFK XQWHU %HU�FNVLFKWLJXQJ HLQHV QHXHQ� .ROEHQ�

ERO]HQV �GHQQ DXFK GHU %RO]HQ ZHLVW QDW�UOLFK 9HUVFKOHL� DXI�� ]X

��

0LW HLQHU VROFKHQ 9RUULFKWXQJ
ZLUG GLH DOWH 3OHXHOEXFKVH
KHUDXV� XQG GLH QHXH KLQHLQ�
JHGU�FNW� ZDV X� 8� DXFK LQ

� HLQHP $UEHLWVJDQJ HUIROJHQ66Ä9=====',==$/=$

//&
³9=====//$6666661�>�>6((6 NDQQ�)(

JUR�� VR PX� GLH 3OHXHOEXFKVH DXVJHZHFK Q
GO

VHOW ZHUGHQ� 'DV L(Q2$PLW HLQHU+H� _ DQIHUWLJHQ NDQQ XQG GLH� ZLH GLH 6NL MHW�%('$ PLWWHOV GHU EHL 'UHKDQHGHU'D
�

MH DOWH %XFKVH KHUDXV�� ]XP DQGHUHQ GLH Q KL DQ$ ZHUGHQ NDQQ� 0DQ NDQQ GDV DXFK .0ELQWHUHQ0HG
� 0Q JOHLFK GLH DOWH %XFKVH DXVGU�FNHQ� DEHU GDJHJHQ KDEHQ
PL HFKW PDQFKH 3UDNWLNHU %HGHQNHQ� PDQ KDW GDQQ QlPOLFK
NHLQ *HI�KO PHKU GDI�U� RE GLH QHXH %XFKVH HWZD XQ]XOlVVLJ OHLFKW �

LQ GDV 3OHXHODXJH KLQHLQJHKW XQG GDQQ L L

_ �
LQ GLHVHP ZDKUVFKHLQOL

QDFK NXU]HU %HWULHEV]HLW ORFNHU ZHUGHQ Z�UGH� $OVR(Q6(1DXV� XQG HLQSUHVVHQ�
�

HQQ Q�& QLFKW YRUKDQGHQ� P�VVHQ LQ GH QHXH %XFK LH g

QXWHQ PLW HLQHU JHHLJQHWHQ )HLOH HLQJHEUDFKW HUGHQ
%( �6( LP 3OHXHO GXUFK GLH %XFKVH GXUFKJHERKUW
?

��'L QXWHQ P�VVHQ �XQG GDV LVW� VRIHUQ GLHVHOE
P

LQ GHU KDOEIHUWLJHQ %XFKVH YRUJHVHKHQ VL G� E
� = �

� GHUV ]X EHDFKWHQ�
VR OLHJHQ� GD� VLH PLW GHU /DJH GHU gOO|FK $ 6

R OLH

�
` 1

� 3OHXHODXJH �EHU�
HLQVWLPPHQ� EHL GUHL 1XWHQ ZLUG HD (Q $G� LPPHU HLQH RE LD XP ���� YHUVHW]W GD]X OLHJHQ� 1DFKGHP GLH2'6Q
'61 VDXEHU HQWJUDWHW VLQG� LVW GLH %RKUXQJ PLW HLQHU
�(7D 7( 'UHKXQJ XQG PLW JUR�HP 9RUVFKXE

�
HQ� ELV EHL ZLHGHUKROWHU 3U�IXQJ GDV ULFKWL �

6( %RO]HQ XQG %XFKVH KHUJHVWHOOW LVW� 'HU KHDW'$
2Q (Q YHUP|JH VHLQHV HLJHQHQ *HZLFKWHV JHUDGH HEHQ GXUFK

� R26Q6(1JHKDOWHQHQ 3OHXHO UXWVFKHQ� 7URW]GHP
LFK QLFKW DOOHL L � �

QQ 0|JOLFKNHLW QRFK1(HHRU HLQHP ,UUWXP PX� DXVGU�FNOLFK 0Q�
QL

�
JHZDUQW ZHUGHQ� QLFK �(11HLQ DOWHU $EHUJODXEH HQD

_
� XIW´� (LQ ]X VWUDPPHU %RO]HQ OlXIW VLFK EHL 6$ÃQLFKW 26 /$1 JHKW IHVW� 'LH )2H $QG

�
HLVWXQJVYHUOXVW XQG HYWO� HLQ EORFNLHUWHU 0RW

PHLVW HLQ ]HUVW|UWHU .ROEHQ� GHQQ GHU LP 3O (Q %(
� ¼

` � IHVWVLW]HQGH %RO]H
ZLUG LP .ROEHQ ORVH� GUHKW VLFK LQ G

=Q ERQ2L
/ �

� HQ $XJHQ G
VFKOlJW GLHVHOEHQ UDVFK VR ZHLW DXV� GD� GHU 5Q 6(EL�
ZHQQ QLFKW 6FKOLPPHUHV HLQWULWW� $
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.XUEHOZHOOH PLW :lO]ODJHUQ SU�IHQ
'LH 7ULHEZHUNWHLOH� G� K� .XUEHOZHOOH XQG 3OHXHOVWDQJH� PRGHU�

YU =ZHLWDNWPRWRUHQ VLQG DXVVFKOLH�OLFK� LQ :lO]ODJHUQ JHODJHUW�
JHVHKHQ YRQ GHQ EHWULHEVWHFKQLVFKHQ 9RUWHLOHQ� GLH :lO]ODJHU

UDGH I�U VFKQHOODXIHQGH 7ULHEZHUNH ELHWHQ� VLQG ZlO]JHODJHUWH
XUEHOZHOOHQ DXFK LQVWDQGVHW]XQJVPl�LJ HLQH HUKHEOLFKH (UOHLFK�

UXQJ JHJHQ�EHU JOHLWJHODJHUWHQ :HOOHQ� ZHLO GLH ,QVWDQGVHW]XQJ
ÃDNWLVFK DXI HLQH $XVZHFKVOXQJ GHU DOV QLFKW PHKU HLQZDQGIUHL

NDQQWHQ� :HOOH KLQDXVOlXIW� 'LH PHLVWHQ 0RWRUHQKHUVWHOOHU HU�

LFKWHUQ GLHVH $XVZHFKVOXQJ QRFK GDGXUFK� GD� VLH I�U GLH NRP�

ÃHWWHQ .XUEHOZHOOHQ VDPW1XQG /DJHUQ HLQ 7HLOH�$XV�

YHUIDKUHQ JHVFKDIIHQ KDEHQ�:( PX� DEHU HLQPDO IHVWJHVWHOOW ZHUGHQ� RE XQG ZHOFKH
HLOH GHV 7ULHEZHUNHV XQ]XOlVVLJHQ 9HUVFKOHL� DXIZHLVHQ� .(LQH

DKLQJHKHQGH 3U�IXQJ HUVWUHFNW VLFK DXI IROJHQGH 0HVVXQJHQ�

Ã UDGLDOHV 6SLHO LP 3OHXHOODJHU� �� UDGLDOHV 6SLHO DP +DXSWODJHU�
Ã 6FKODJ DP :HOOHQ]DSIHQ� (LQH 0HVVXQJ GHV D[LDOHQ 6SLHOHV LQ

0HVVHQ GHV UDGLDOHQ 6SLHOHV LP 3OHXHOODJHU PLWWHOV 0H�XKU

��

3OHXHO� XQG +DXSWODJHUQ NDQQ EHL GHU 9HUVFKOHL�SU�IXQJ ]ZDU
DEVFKOLH�HQG PLW YRUJHQRPPHQ ZHUGHQ� LVW MHGRFK KLHU QLFKW VR
ZLFKWLJ ZLH EHLP (LQEDX HLQHU QHXHQ :HOOH�
'LH 0HVVXQJ YRQ /DJHUVSLHO XQG 6FKODJ GHU :HOOH NDQQ HLQ�

ZDQGIUHL QXU PLWWHOV HLQHU 0H�XKU HUIROJHQ� $XFK JU|�WH .UIDK�
UXQJ� XQG DQJHEOLFK QRFK VR IHLQHV Ä)LQJHUVSLW]HQJHI�KO³ N|QQHQ
GLH XQEHVWHFKOLFKH 8KU� GLH DXI KXQGHUWVWHO 0LOOLPHWHU XQG ZHQLJHU
JHQDXHVWHQV DQ]HLJW� QLFKW HUVHW]HQ�

�`

0HVVHQ GHV UDGLDOHQ 6SLHOHV GHU +DXSWODJHU �D� XQG GHV 6FKODJHV GHU .XUEHO�
� ZHOOH �E� PLWWHOV 0H�XKU

=XU 9RUQDKPH GHU 0HVVXQJHQ ZLUG GLH 8KU LQ HLQHU EHVRQGHUHQ�
XQLYHUVHOO YHUVWHOOEDUHQ $XIVSDQQYRUULFKWXQJ JHKDOWHQ� PLW GHUHQ
+LOIH PDQ VLH DQ DOOH /DJHUVWHOOHQ XQG YRQ MHGHU 6HLWH DXV DQVHW]HQ
NDQQ� %HLP 3OHXHOODJHU HUIROJW GLH 0HVVXQJ LQ 6FKUlJODJH GHV
3OHXHOV YRQ EHLGHQ 6HLWHQ NQDSS QHEHQ GHP 3OHXHOVFKDIW DP
3OHXHODXJH� ZHLO MD LQ GLHVHU 6WHOOXQJ GHV 3OHXHOV GHU JU|�WH %H�
WULHEVGUXFN DXI LKP OLHJW XQG GDKHU DXFK GHU JU|�WH /DJHUYHU�

��




KOHL� LQ GLHVHU 5LFKWXQJ DXIWUHWHQ PX�� 'XUFK %HZHJHQ GHV
OHXHOV LQ GHU 'UXFNULFKWXQJ ZLUG DQ GHU 8KU GDV WDWVlFKOLFKH
SLHO LP 3OHXHOODJHU VLFKWEDU� $OOHUGLQJV LVW GDEHL GDUDXI ]X
ªKWHQ� GD� VLFK EHL GHU 0HVVXQJ QLFKW HWZD HLQ ]XVlW]OLFKHV +DXSW�
ÃJHUVSLHO PLW HLQVFKOHLFKW� 'LH :HOOH LVW GHVKDOE EHL GHU 0HVVXQJ
XW IHVW]XKDOWHQ� �

'DV ]XOlVVLJH 6SLHO LP 3OHXHOODJHU EHWUlJW LP DOOJHPHLQHQ ����
LV ���� PP EHL 5ROOHQ�� ���� ELV ����� PP EHL 1DGHOODJHUQ� 0D��
HEHQG P�VVHQ QDW�UOLFK DXFK KLHU GLH :HUNYRUVFKULIWHQ I�U GHQ
WUHIIHQGHQ 0RWRUW\S VHLQ� �

'LH 0HVVXQJ GHV 6SLHOHV LQ GHQ +DXSWODJHUQ HUIROJW DP :HOOHQ�
ÕSIHQ� P|JOLFKVW QDKH DP /DJHU� :LUG� GLH :HOOH EHL IHVW HLQ�
HVSDQQWHP *HKlXVH QDFK XQWHQ XQG REHQ JHGU�FNW� VR ]HLJW ZLH�
D�UXP GLH 8KU GDV JHQDXH 5DGLDOVSLHO�DQ� 'DV QRUPDOH 6SLHO LQ
HQ +DXSWODJHUQ OLHJW EHL UROOHQJHODJHUWHQ :HOOHQ ]ZLVFKHQ ����
QG� ���� PP� EHL�.XJHOODJHUQ ]ZLVFKHQ ����� XQG ����� PP� %HL
ÃXJHOODJHUQ LVW QLFKW QXU DXI ]X JUR�HV� VRQGHUQ DXFK DXI HYWO�
Õ JHULQJHV 6SLHO ]X DFKWHQ� (V NDQQ QlPOLFK YRUNRPPHQ� GD�
HLP $XIVFKLHEHQ GHU HUZlUPWHQ /DJHU DXI GLH NDOWH :HOOH GHU
ÕQHUH /DXIULQJ HWZDV DXIJHZHLWHW RGHU EHLP (LQGU�FNHQ GHU
DJHU LQ GDV HUZlUPWH *HKlXVH GHU $X�HQULQJ HWZDV ]XVDPPHQ�
H]RJHQ ZXUGH� VR GD� HLQ� XUVSU�QJOLFK YRUKDQGHQHV� DEHU VHKU
QDSSHV /DJHUVSLHO �GDVVHOEH JHKW EHL QRUPDOHQ .XJHOODJHUQ ELV
XI ����� PP KHUXQWHU� YHUVFKZXQGHQ LVW XQG QXQ GLH /DJHU�]X

²
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$OH $0�$1
HLP +LQ� XQG +HUGU�FNHQ PLWWHOV 6FKUDXEHQ]LHKHU ZLUG GLH .XUEHOZHOOH
ZHLOV VR ZHLW YHUVFKREHQ� ZLH HV GDV D[LDOH 6SLHO ]XOl�W� $Q GHU LP 6SH]LDO�
ÕOWHU DP *HKlXVH EHIHVWLJWHQ 8KU� GHUHQ )�KOILQJHU DP .XUEHOZHOOHQ]DSIHQ

DQJHVHW]W LVW� NDQQ GDEHL GDV D[LDOH 6SLHO DEJHOHVHQ ZHUGHQ�

�

VFKZHU JHKHQ� VLFK XQ]XOlVVLJ HUZlUPHQ XQG GDQQ EDOG ]HUVW|UW
ZHUGHQ�

$QVFKOLH�HQG HUIROJW GLH 0HVVXQJ GHV :HOOHQVFKODJHV DP
=DSIHQ� 'D]X ZLUG GHU )�KO�QJHU GHU 8KU DP .RQXVHQGH VR DQJH�
VHW]W� GD� HU QLFKW LQ GLH .HLOQXW VFKQDSSHQ NDQQ� 'DQQ ZLUG GLH
:HOOH ODQJVDP GXUFKJHGUHKW� 'HU =HLJHUDXVVFKODJ JLEW GHQ YRU�
KDQGHQHQ 6FKODJ GHU :HOOH DP .RQXV DQ� HU GDUI LP DOOJHPHLQHQ
QLFKW PHKU DOV ���� PP EHWUDJHQ� QRUPDO ZLUG HU EHL ���� ELV ���� PP
OLHJHQ�

(LQH 0HVVXQJ GHV D[LDOHQ 6SLHOHV LQ 3OHXHO� XQG +DXSWODJHUQ
HUIROJW�HEHQIDOOV PLW GHU 0H�XKU� ��� ELV ��� PP JHOWHQ KLHU DOV
QRUPDOHV 0D�� ZHOFKHV VLFK DOOHUGLQJV IDVW QLH GXUFK %HWULHEV�
YHUVFKOHL� YHUlQGHUW� 'DJHJHQ LVW HV ZLFKWLJ� GLH D[LDOHQ 6SLHOH
GDQQ EHLP (LQEDX GHV QHXHQ 7ULHEZHUNHV ]X NRQWUROOLHUHQ� ZHLO
VRZRKO ]X JHULQJHV ZLH ]X JUR�HV 6SLHO LQ D[LDOHU 5LFKWXQJ ]X *H�
UlXVFKELOGXQJ� (UZlUPXQJ XQG YRU]HLWLJHP /DJHUYHUVFKOHL�
I�KUHQ�

=HLJHQ GLH 0HVVXQJHQ DXFK QXU DQ HLQHU GHU 3U�IVWHOOHQ� GD�
GLH DQJHJHEHQHQ ]XOlVVLJHQ :HUWH �EHUVFKULWWHQ ZHUGHQ� VR PX�
GLH :HOOH DXVJHZHFKVHOW ZHUGHQ� 'DV VROOWH VWHWV NRPSOHWW PLW
DOOHQ /DJHUQ JHVFKHKHQ� LQVEHVRQGHUH LVW GDV Q|WLJ� ZHQQ HV VLFK
QLFKW XP JHQRUPWH /DJHU� VRQGHUQ XP /DJHU KDQGHOW� EHL GHQHQ
GLHµ 5ROOHQ HLQ]HOQ HLQJHOHJW ZHUGHQ XQG DXI GHP JHKlUWHWHQ
:HOOHQ]DSIHQ RKQH /DJHULQQHQULQJ ODXIHQ� 'DQQ ZHUGHQ QlPOLFK
EHL GHU +HUVWHOOXQJ GLH 5ROOHQ I�U GLH HLQ]HOQHQ /DJHUVlW]H GHP
=DSIHQGXUFKPHVVHU HQWVSUHFKHQG DXVVRUWLHUW� 'LH 9HUZHFKVOXQJ
GHU 5ROOHQ E]Z� GHU 5ROOHQVlW]H XQWHUHLQDQGHU NDQQ GHVKDOE ]X
/DJHUVFKlGHQ I�KUHQ�
6FKRQ DXV GLHVHP *UXQG VWHOOW DXFK GDV hEHUVFKOHLIHQ GHU :HO�

OHQ]DSIHQ ]XP =ZHFNH GHU ,QVWDQGVHW]XQJ NHLQH HLQZDQGIUHLH $U�
EHLW GDU� 1XU GDV (LQVHW]HQ QHXHU =DSIHQ PLW 2ULJLQDOPD� JHZlKU�
OHLVWHW GLH ULFKWLJHQ /DJHUVSLHOH XQG LQVJHVDPW HLQ 7ULHEZHUN�
ZHOFKHV GHU XUVSU�QJOLFKHQ VHULHQPl�LJHQ $XVI�KUXQJ HQWVSULFKW
XQG GDPLW GLH JHZ�QVFKWH /HEHQVGDXHU HUJLEW� 'LH GULQJHQGH
(PSIHKOXQJ GHU� 0RWRUHQKHUVWHOOHU� JHUDGH I�U GDV 7ULHEZHUN VLFK
GHV 7HLOH�$XVWDXVFKYHUIDKUHQV ]X EHGLHQHQ� LVW DOVR WHFKQLVFK XPQ�

EHGLQJW JHUHFKWIHUWLJW�

�� .XUEHOZHOOH DXVZHFKVHOQ

+DW GLH 3U�IXQJ GHV 7ULHEZHUNV KLQVLFKWOLFK GHU /DJHUVSLHOH
RGHU GHV :HOOHQVFKODJHV HUJHEHQ� GD� DQ HLQHU 0H�VWHOOH GLH ]X��
-lVVLJHQ :HUWH QLFKW YRUKDQGHQ ZDUHQ� VR PX� GLH .XUEHOZHOOH
�EHL GHU KHXWH IDVW EHL DOOHQ =ZHLWDNWPRWRUHQ ]X ILQGHQGHQ $XVI�K�
UXQJ VDPW 3OHXHO� DXVJHZHFKVHOW ZHUGHQ�

%HLP $XVEDX GHU :HOOH DXV GHP *HKlXVH LVW HV LQ MHGHP )DOOH
YRUWHLOKDIW� VRIHUQ QLFKW GHU 9HUVFKOHL� VFKRQ VR ZHLW IRUW�

��



VFKULWWHQ LVW� GD� GLH /DJHUDX�HQULQJH LP *HKlXVH ORVJHVFKODJHQ
GG� GDV *HKlXVH DQ]XZlUPHQ� 'DQQ VLQG GLH *HKlXVHKlOIWHQ
FKW YRQ GHU :HOOH E]Z� GHQ /DJHUQ DE]X]LHKHQ� 'RUW� ZR GLH
HOOH VHOEVW GLH LQQHUH /DXIIOlFKH GDUVWHOOW� EOHLEHQ GLH $X�HQULQJH
QlFKVW LP *HKlXVH� VLH VLQG GDQQ QDFK $QZlUPHQ GHU *HKlXVH�
,IWHQ HEHQIDOOV KHUDXV]XGU�FNHQ� GLH ]XJHK|ULJHQ 5ROOHQ VLQG�
QQ DXV LUJHQGHLQHP *UXQGH GLH :HOOH GRFK ZLHGHU HLQJHEDXW
UGHQ PX�� YRQHLQDQGHU JHWUHQQW ]X KDOWHQ XQG DQ GHUVHOEHQ
HOOH XQG PLW GHQVHOEHQ $X�HQULQJHQ ZLHGHU HLQ]XEDXHQ� ZRI�U
� *U�QGH VFKRQ LP YRULJHQ $EVFKQLWW DQJHJHEHQ ZXUGHQ�
%HYRU GLH QHXH :HOOH ]XP (LQEDX NRPPW� LVW ]XQlFKVW ]X
�IHQ� RE GLH /DJHUVLW]H LP *HKlXVH QLFKW HWZD VFKRQ DXVJHVFKOD�
Q VLQG� 'DV LVW GHU )DOO� ZHQQ VLFK GLH /DJHU E]Z� GLH $X�HQ�
ÕJH LQ GLH %RKUXQJHQ GHV NDOWHQ *HKlXVHV RKQH ZHLWHUHV HLQ�
KLHEHQ ODVVHQ� 'LH /DJHUDX�HQULQJH P�VVHQ MD LP *HKlXVH +DIW�
] KDEHQ� LVW GHU QLFKW YRUKDQGHQ� VR P�VVHQ GLH /DJHUVLW]H
Õ *HKlXVH DXIUlQGHULHUW RGHU HV P�VVHQ ² EHL VWlUNHUHP 9HU�
KOHL� ² =ZLVFKHQULQJH HLQJHVHW]W ZHUGHQ� ZLH GDV LQ HLQHP
lWHUHQ $EVFKQLWW EHVFKULHEHQ ZLUG� �

�LIHQ GHU .XUEHOZHOOH DXI 0LWWHOODJH LP *HKlXVH XQG 3U�IHQ GHU )ODQVFK�
IOlFKHQ DXI E�QGLJHV =XVDPPHQOLHJHQ PLWWHOV /LQHDO

/DVVHQ VLFK GLH /DJHUDX�HQULQJH QLFKW NDOW HLQGU�FNHQ� LVW DOVR
ÕV *HKlXVH LQ 2UGQXQJ� VR ZLUG QDFK 6lXEHUXQJ GHV *HKlXVHV
ÕG YRU DOOHP GHU 3D�IOlFKHQ ]XHUVW GLH HLQH *HKlXVHKlOIWH DXI GHU
HL]SODWWH �RGHU YRUVLFKWLJ PLW GHU *DVIODPPH� JXW DQJHZlUPW
ÕG GDQQ GLH $X�HQULQJH E]Z� GLH /DJHU LQ GLHVH +lOIWH HLQJHVHW]W�
YHQWXHOO ]ZLVFKHQ GHP lX�HUHQ /DJHU XQG HLQHP %XQG RGHU
RSUHQJULQJ LP *HKlXVH EHL GHU 'HPRQWDJH HQWQRPPHQH %HLODJ�
KHLEHQ �$XVJOHLFKVFKHLEHQ� ZHUGHQ DQ GHUVHOEHQ 6WHOOH ZLHGHU
QJHOHJW� (EHQVR VLQG DXFK GLH ]ZLVFKHQ GHQ /DJHUQ HLQJHVHW]WHQ

�

� 'LVWDQ]E�FKVHQ RGHU �ULQJH XQG GDV ]ZLVFKHQ GHQ EHLGHQ /DJHUQ GHU
$QWULHEVVHLWH KlXILJ HLQJHI�JWH 'LFKWXQJVHOHPHQW QLFKW ]X YHUJHVVHQ�

(QWVSUHFKHQG ZLUG GDQQ GLH ]ZHLWH *HKlXVHKlOIWH DQJHZlUPW
XQG GLH :HOOH PLW LKUHQ /DJHUQ E]Z� GLH $X�HQULQJH LQ GLHVH
+lOIWH HLQJHVFKREHQ� %HYRU GLH *HKlXVHKlOIWHQ JDQ] ]XVDPPHQ�
JHVFKREHQ ZHUGHQ� ZLUG GLH 3D�IOlFKH JDQ] G�QQ PLW HLQHP IO�V�
VLJHQ 'LFKWXQJVPLWWHO EHVWULFKHQ� (LQH 3DSLHU� RGHU VRQVWLJH 'LFK�
WXQJ LVW EHL PRGHUQHQ =ZHLWDNWPRWRUHQ DQ GLHVHU 6WHOOH LP DOOJH�
PHLQHQ QLFKW PHKU YRUJHVHKHQ XQG GHVKDOE DXFK QLFKW HWZD QDFK�
WUlJOLFK HLQ]XOHJHQ� 1XU EHL GHQ 7\SHQ� ZR HLQH VROFKH 'LFKWXQJ
VHULHQPl�LJ KLQJHK|UW� PX� VLH QDW�UOLFK DXFK ZLHGHU HLQJHOHJW
ZHUGHQ� ZHLO VRQVW GDV $[LDOVSLHO GHU :HOOH QLFKW VWLPPW�

1DFKGHP QXQ GLH *HKlXVHVFKUDXEHQ ]XQlFKVW SURYLVRULVFK IHVW�
JH]RJHQ ZXUGHQ� LVW ]X NRQWUROOLHUHQ� RE GLH :HOOH LP *HKlXVH VLFK

E

6( 1

%HL GLHVHU $XVI�KUXQJ HUIROJW GLH +LQVWHOOXQJ GHV D[LDOHQ 6SLHOHV �D� GXUFK
%HLOHJHQ RGHU :HJQHKPHQ YRQ $XVJOHLFKVFKHLEHQ ]ZLVFKHQ GHP lX�HUHQ /DJHU�
DX�HQULQJ XQG GHP 6SUHQJULQJ EHL E �*HKlXVH PX� GD]X ]HUOHJW ZHUGHQ��

LQ 0LWWHOODJH EHILQGHW� G� K� RE GLH *HKlXVHWUHQQIXJH DQ 3OHXHOPLWWH
DQOLHJW� ,VW GDV QLFKW GHU )DOO� VR PX� GLH JDQ]H :HOOH HQWVSUH�
FKHQG YHUVFKREHQ ZHUGHQ� :LH GDV ]X JHVFKHKHQ KDW� KlQJW GDYRQ
DE� LQ ZHOFKHU :HLVH GHU $XVJOHLFK GHV 6SLHOHV GHU :HOOH LQ D[LDOHU
5LFKWXQJ JHO|VW LVW�
6LQG NRPSOHWWH 5DGLDOODJHU �.XJHOODJHU� YHUZHQGHW� VR ZLUG

GXUFK GLHVH GDV $[LDOVSLHO EHVWLPPW� 'DQQ ZLUG GLH JDQ]H :HOOH DQ
GHU ÃHLQHQ 6HLWH PLW GHP /DJHUDX�HQULQJ DQ HLQHP %XQG RGHU
6SUHQJULQJ ]XU $QODJH JHEUDFKW��� ,Q GLHVHP )DOO LVW GDV D[LDOH
6SLHO HLQGHXWLJ EHVWLPPW� /LHJW GLH :HOOH QLFKW JHQDX LQ *HKlXVH�
PLWWH� VR PX� VLH ZLHGHU DXVJHEDXW XQG ]ZLVFKHQ /DJHUDX�HQULQJ
XQG $QODJH P�VVHQ� %HLODJVFKHLEHQ HQWVSUHFKHQGHU 6WlUNH HLQ�

��



ÃJW ZHUGHQ� %HL LQ 6FKXOWHUQ GHU $X�HQULQJH JHI�KUWHQ 5ROOHQ�
ÃUQ NDQQ GLH )HVWOHJXQJ GHV $[LDOVSLHOHV DXI lKQOLFKH :HLVH
JHQ� G� K� VR� GD� VLFK GLH EHLGHQ lX�HUHQ /DJHUULQJH JHJHQ
ÃGH E]Z� 6SUHQJULQJH LP *HKlXVH DEVW�W]HQ� 'XUFK +LQ]XI�JHQ
� :HJQHKPHQ YRQ %HLODJVFKHLEHQ ]ZLVFKHQ /DJHUDX�HQULQJ XQG
�G HUIROJW VRZRKO GLH 9HUVFKLHEXQJ GHU :HOOH DXI 0LWWHOODJH DOV
K GHU $XVJOHLFK GHV $[LDOVSLHOHV� ZHOFKHV ]ZLVFKHQ GHQ LQQHUHQ
ÃHUUROOHQ XQG $QODXIEXQGHQ GHU .XUEHOZHOOH OLHJW�XQG� ZLH VFKRQ
YRULJHQ $EVFKQLWW HUZlKQW� LP 'XUFKVFKQLWW KLHU ����²� PP
UlJW� ZlKUHQG HV EHL .XJHOODJHUQ PHLVW ZHVHQWOLFK JHULQJHU
Õ ZLUG� $XFKEHL GLHVHU $UW GHU 5ROOHQODJHUXQJ PX� DOVR GDV
lXVH MHZHLOV ZLHGHU DXVHLQDQGHU� ZHQQ VLFK HLQH 9HUVFKLHEXQJ
:HOOH RGHU HLQH 9HUlQGHUXQJ GHV $[LDOVSLHOHV QRWZHQGLJ PDFKW�
/HGLJOLFK EHL :HOOHQ� GLH 6SLHODXVJOHLFK PLW +LOIH YRQ DX�HQ
ÃHU GHQ JUR�HQ :HOOHQGLHKWXQJV�hEHUZXUIPXWWHUQ E]Z� GHQ YRQ

Q
ML GLHVHU $XVI�KUXQJ HUIROJW GLH (LQVWHOOXQJ GHV D[LDOHQ 6SLHOHV �D� GXUFK

LOHJHQ RGHU :HJQHKPHQ YRQ $XVJOHLFKVFKHLEHQ XQWHU GHP 5DQG GHU
'LFKWXQJVNDSSH EHL E �*HKlXVH ZLUG QLFKW ]HUOHJW��

QHQ JHKDOWHQHQ 'LFKWXQJVNDSSHQ OLHJHQGHQ %HLODJVFKHLEHQ YRU�
KHQ� EUDXFKW ]XP 9HUVFKLHEHQ GHU :HOOH XQG ]XP 6SLHODXVJOHLFK
ÃV *HKlXVH QLFKW ZLHGHU DXVHLQDQGHUJHQRPPHQ ]X ZHUGHQ� 'XUFK
QVFKODJHQ GHU /DJHUDX�HQULQJH YRQ DX�HQ PLW HLQHP SDVVHQGHQ
RKOGRUQ ZHUGHQ GLH /DJHU ]XQlFKVW JDQ] QDFK� LQQHQ DQ GHQ $Q�
XIEXQGHQ GHU :HOOH ]XU $QODJH JHEUDFKW XQG GDEHL DXI ULFKWLJH
LWWHOODJH GHU :HOOH JHDFKWHW� 'XUFK OHLFKWH D[LDOH 6FKOlJH JHJHQ
H :HOOHQ]DSIHQ ZLUG GDQQ GDV $[LDOVSLHO ]XQlFKVW� JURE KHU�
VWHOOW XQG� QXQ GLH 'LFKWXQJVNDSSHQ XQWHU %HLODJH GHU QRWZHQ�
JHQ $EVWDQGVFKHLEHQ HLQJHVHW]W� VR GD� VLH VRZRKO DP *HKlXVH�
ÃQG ZLH DQ GHQ lX�HUHQ /DJHUDX�HQULQJHQ DQOLHJHQ� 'DQQ ZHUGHQ

�

GLH hEHUZXUIPXWWHUQ DXIJHVFKUDXEW XQG SURYLVRULVFK IHVWJH]RJHQ�
1XQ ZLUG GDV $[LDOVSLHO PLW GHU 8KU JHPHVVHQ XQG GXUFK :HJ�
QHKPHQ RGHU +LQ]XI�JHQ YRQ %HLODJVFKHLEHQ XQWHU GHU HLQHQ RGHU
GHU DQGHUHQ 'LFKWXQJVNDSSH �MH QDFK /DJH GHU :HOOH ]XU *HKlXVH�
PLWWH� JHQDX HLQJHVWHOOW� (UVW GDQQ ZHUGHQ GLH .XUEHOZHOOHQGLFK�
WXQJHQ �PHLVW ZLUG HV VLFK EHL GLHVHU $UW GHU /DJHUXQJ E]Z� $E�
GLFKWXQJ XP JUDSKLWLHUWH *HZHEHULQJH KDQGHOQ� LQ GLH 'LFKWNDS�
SHQ HLQJHVHW]W XQG DOOHV HQGJ�OWLJ IHVWJH]RJHQ�

0LW HLQHU )�KOOHKUH ZLUG EHLP =ZHL]\OLQGHUPRWRU JHSU�IW� RE JHQ�JHQG /XIW
]ZLVFKHQ +XEVFKHLEH XQG .lILJ GHV 5ROOHQODJHUV YRUKDQGHQ LVW� ZHLO EHLP
$QODXIHQ GHV .RUEHV GLHVHU UDVFK GXUFK XQ]XOlVVLJH (UZlUPXQJ ]HUVW|UW ZLUG�

1DFK GHP 6SLHODXVJOHLFK ZHUGHQ� GLH *HKlXVHVFKUDXEHQ QRFK�
PDOV QDFKJH]RJHQ� GLH :HOOH EHLP 'XUFKGUHKHQ DQ GHU 3OHXHO DXI
OHLFKWHQ *DQJ JHSU�IW �EHL ]X VWUDPPHP 6LW] GHU *HZHEHGLFK�
WXQJHQ� GLH GLH :HOOH ]X VFKZHU JHKHQ ODVVHQ� P�VVHQ GLHVHOEHQ
QRFKPDOV DXVJHEDXW XQG GXUFK DQGHUH HUVHW]W ZHUGHQ� GLH HLQHQ
OHLFKWHQ 6LW] KDEHQ� XQG GDQQ ZLUG GLH *HKlXVH|IIQXQJ ELV ]XP
$XIVHW]HQ YRQ .ROEHQ XQG =\OLQGHU ZLHGHU PLW HLQHP VDXEHUHQ
3XW]WXFK YHUVFKORVVHQ�

`

��



&XUEHOZHOOHQ�.XJHOODJHU DE]LHKHQ
%HL PRGHUQHQ =ZHLWDNWPRWRUHQ ODXIHQ LQ YLHOHQ )lOOHQ GLH
,OHQ GHU +DXSWODJHU GLUHNW DXI GHP :HOOHQ]DSIHQ� (V JLEW DEHU�
� DOOHP EHL NOHLQHUHQ 0RWRUHQ� DXFK $XVI�KUXQJHQ PLW QRUPDOHQ
GLDO�.XJHOODJHUQ� ,VW HLQH VROFKH :HOOH DXVJHEDXW ZRUGHQ XQG
OHQ GLH /DJHU DEJH]RJHQ ZHUGHQ �VLH VLW]HQ PHLVW DXI GHU :HOOH
DPPHU DOV LP *HKlXVH�� VR EHUHLWHW GDV RIW 6FKZLHULJNHLWHQ�
8P VROFKH IHVWVLW]HQGHQ� KlXILJ PLW HLQHP QRUPDOHQ *UHLIHU�
ÃLHKHU QLFKW ]XJlQJOLFKHQ .XJHOODJHU DE]LHKHQ ]X N|QQHQ� LVW
HPSIHKOHQVZHUW� VLFK HLQH 6SH]LDO�$E]XJVYRUULFKWXQJ VHOEVW DQ�
IHUWLJHQ� 0DQ NDQQ ]ZDU GLH /DJHU DXFK PLWWHOV ]ZHLHU
KUDXEHQ]LHKHU RGHU VRQVWLJHU JHHLJQHWHU +HEHO DEGU�FNHQ� DEHU
ÃWHQV EHUHLWHW GDV EHL OlQJHUHQ :HOOHQ]DSIHQ DXFK 6FKZLHULJ�
µWHQ XQG ]ZHLWHQV LVW GDV QXU GDQQ ]XOlVVLJ� ZHQQ GLH /DJHU QLFKW
HGHU YHUZHQGHW ZHUGHQ VROOHQ� VRQVW LVW GLH *HIDKU LKUHU %H�

KlGLJXQJ EHL GLHVHU 0HWKRGH GRFK ]X JUR��D11� 8 ²
�

&H 6$

E

E]LHKYRUULFKWXQJ I�U .XUEHOZHOOHQ�.XJHOODJHU� D XQG E  VFKDOHQI|UPLJH
¶lOIWHQ GHU 9RUULFKWXQJ� GLH GXUFK GDV �EHUJHVFKREHQH 5RKUVW�FN F ]XVDPPHQ�

JHKLOWHQ ZHUGHQ� G� 'UXFNVFKUDXEH�

'LH $E]XJVYRUULFKWXQJ� GLH QDW�UOLFK DXFK DQGHUV DXVVHKHQ
DQQ� EHVWHKW ]� %� DXV ]ZHL VFKDOHQI|UPLJHQ +lOIWHQ� GLH PLW HLQHP
�ªKZDFKHQ NRQLVFKHQ 5DQG KLQWHU GDV LQQHUH /DJHU IDVVHQ XQG DQ
HU $X�HQVHLWH ]XVDPPHQJHVHW]W GLH 0XWWHU I�U HLQHQ *HZLQGH�
�UXFNERO]HQ ELOGHQ� PLW GHP GDQQ GDV $EGU�FNHQ YRU VLFK JHKW�
�-DPLW GLH EHLGHQ +lOIWHQ ]XVDPPHQKDOWHQ� ZLUG HLQH %XFKVH� G� K�
LQ 5RKUVW�FN� �EHUJHVFKREHQ�
(KH GDV DEHU JHVFKHKHQ NDQQ� ZHUGHQ GLH EHLGHQ +lOIWHQ ]X�

lFKVW DQJHVHW]W XQG GDQQ LP 6HFKUDXEVWRFN ]XVDPPHQJHSUH�W�
DPLW VLFK GHU NRQLVFKH 5DQG KLQWHU GDV LQQHUH /DJHU VHW]W� ZREHL
UHV HWZDV YRQ GHU .XUEHOZDQJH DEGU�FNW� ,VW GDV JHVFKHKHQ� VR

�

NDQQ GDV 5RKUVW�FN �EHUJHVFKREHQ XQG GHU 'UXFNERO]HQ HLQ�
JHVFKUDXEW ZHUGHQ� 'XUFK 'UHKXQJ GHVVHOEHQ HUIROJW GDQQ VHKU
OHLFKW �ZHLO MD GLH /DJHU QLFKW EHVRQGHUV IHVWVLW]HQ� QXU HEHQ
PLW DQGHUQ +LOIVPLWWHOQ VFKZHU ]X IDVVHQ VLQG� GDV $EGU�FNHQ�
RKQH GD� GLH *HIDKU EHVWHKW� GD� :HOOH RGHU /DJHU EHVFKlGLJW
ZHUGHQ� ZLH GDV EHL 9HUZHQGXQJ SULPLWLYHUHU +LOIVPLWWHO QLFKW
DXVJHVFKORVVHQ LVW�
'LH 6NL]]H ]HLJW GLH JUXQGVlW]OLFKH $XVI�KUXQJ GLHVHU HLQIDFKHQ

$E]XJVYRUULFKWXQJ� GHUHQ JHQDXH 0D�H VLFK VHOEVWYHUVWlQGOLFK
QDFK GHU LQ )UDJH NRPPHQGHQ :HOOHQEDXDUW� /DJHUJU|�H XQG
�DQRUGQXQJ ULFKWHQ P�VVHQ� 9RUWHLOKDIW ZLUG PDQ GLHVH 9RUULFK�
WXQJ XQWHU 9HUZHQGXQJ YRQ 5RKUVW�FNHQ ]XVDPPHQVFKZHL�HQ
XQG GDQQ GHU /lQJH QDFK DXIVFKQHLGHQ�

�� 0DX�
$XIOHJHQ HLQHU .XUEHOZDQJH� XP GLH .XUEHOZHOOH EHLP $XIGU�FNHQ GHV .XJHO�

ODJHUV QLFKW ]X EHVFKlGLJHQ� $

'DV $XIGU�FNHQ QHXHU .XJHOODJHU HUIROJW DP EHVWHQ VR� GD�
PDQ GLHVHOEHQ ]XYRU GXUFK (LQOHJHQ LQ HUKLW]WHV gO DQZlUPW XQG
GDQQ �EHUVFKLHEW� RGHU GD� PDQ VLH LQ NDOWHP =XVWDQG XQWHU 9HU�
ZHQGXQJ HLQHV 5RKUVW�FNHV� ZHOFKHV DXI GHQ /DJHULQQHQULQJ SD�W�
DXIGU�FNW� 'DEHL PX� PDQ DEHU GLH :HOOH� XP�VLH QLFKW ]X EHVFKl�
GLJHQ� ULFKWLJ DXIOHJHQ� PDQ VFKLHEW ]ZLVFKHQ GLH .XUEHOZDQJHQ
HLQ 6W�FN HWZD �� PP VWDUNHV )ODFKHLVHQ� |IIQHW GLH 6FKUDXE�
VWRFNEDFNHQ ZHLW XQG OHJW DXI VLH GDV )ODFKHLVHQ DXI� 'DQQ OLHJW
GLH .XUEHOZDQJH DXI GLHVHP DXI XQG GLH :HOOH NDQQ QXQ� ZHQQ
PDQ GXUFK OHLFKWH 6FKOlJH DXI GDV 5RKUVW�FN GDV /DJHU DXI GLH
:HOOH WUHLEW� QLFKW EHVFKlGLJW ZHUGHQ�

��




�-HXHOVWDQJH $1(&D
'LH 3U�IXQJ� RE GHU .ROEHQ QLFKW VFKLHI� G� K� %( LP
LQGHU OlXIW� HUIROJW LP DOOJHPHLQHQ JHQ�JHQG JHQDX� ZLH DQ
HUHU 6WHOOH VHKRQ EHVFKULHEHQ� EHL DXIJHEDXWHP .ROEHQ DQ GLH�
Õ VHOEVW� 'LHVH .RQWUROOH NDQQ MHGRFK ² XQG PX � XQWHU 8P�
DGHQ� QlPOLFK GDQQ� ZHQQ GHU .ROEHQ GXUFK GLH $XVELOGXQJ
ÕHV XQWHUHQ 5DQGHV I�U GLH IU�KHU EHVFKULHEHQH /LFKWVSDOWSU��
J QLFKW JHHLJQHW LVW ² DXFK EHL DEJHQRPPHQHP .ROEHQ DQ GHU
XHOVWDQJH VHOEVW YRUJHQRPPHQ ZHUGHQ� 'DEHL KDW PDQ GDQQ
LFK� GHQ 9RUWHLO� GD� PDQ GLHVHOEH QLFKW QXU DXI 9HUZLQNOXQJ�
D� DXI QLFKW UHFKWZLQNOLJ ]XU =\OLQGHUDFKVH VLW]HQGHQ .ROEHQ�
]HQ� SU�IHQ� VRQGHUQ JOHLFK]HLWLJ DXFK HLQH� .RQWUROOH DXI 9HU�
KXQJ� DOVR DXI 1LFKWSDUDOOHOLWlW YRQ .XUEHO]DSIHQ XQG .ROEHQ�
]HQ� GXUFKI�KUHQ NDQQ�

�1:6

LIHQ GHU 3OHXHO DXI 9HUZLQNOXQJ EHL DXVJHEDXWHP� 7ULHEZHUN PLWWHOV 0H��
VWDE XQG 6FKXEOHKUH�

(LQH VROFKH 3U�IXQJ HUIROJW DP HLQZDQGIUHLHVWHQ EHL DXV�
MDXWHP 7ULHEZHUN PLWWHOV HLQHV 6LOEHUVWDKOVWDEHV� GHU VDXJHQG
GLH 3OHXHOEXFKVH SD�W XQG HWZD ��� PP /lQJH KDW� 'XUFK
VVHQ PLW GHU 6FKXEOHKUH VWHOOW PDQ DP UHFKWHQ XQG DP OLQNHQ
ÕOOHQHQGH GHQ $EVWDQG GHU :HOOHQ]DSIHQ YRP 0D�VWDE IHVW XQG
KWHW GLH 3OHXHO GXUFK OHLFKWHQ 'UXFN �DEHU QLFKW PLWWHOV GHV
Ã%VWDEHV� VRQGHUQ PLW HLQHP ]ZHLWHQ� ]XP 5LFKWHQ GLHQHQGHQ
QGVWDKOVWDE�� ZHQQ GLH EHLGHQ 0D�H QLFKW JOHLFK VLQG� 'XUFK
YLVLHUHQ GHV 0H�VWDEHV XQG GHU EHLGHQ :HOOHQ]DSIHQ YRQ REHQ

SU�IW PDQGLH 3DUDOOHOLWlW� EHLGHU $FKVHQ XQG ULFKWHW� ZHQQ $E�
ZHLFKXQJHQ VLFKWEDU ZHUGHQ� GLH 3OHXHO DOVR YHUGUHKW LVW� ZLHGHUXP

Ã PLWWHOV GHV 5LFKWVWDEHV�

3U�IHQ GHU 3OHXHO DXI 9HUZLQNHOXQJ LP *HKlXVH PLWWHOV /LQHDO XQG 0H�VWDE
�/LFKWVSDOW��

3U�IHQ GHU 3OHXHO DXI 9HUGUHKXQJ �9HUVFKUlQNXQJ� LP *HKlXVH PLWWHOV /LQHDO
XQG 0H�VWDE

:XUGH MHGRFK GHU 0RWRU QLFKW ZHLWHU DOV ELV ]XP $EQHKPHQ GHV
.ROEHQV ]HUOHJW� VR VLQG PHLVW GLH :HOOHQ]DSIHQ ZHGHU ]XP $Q�
VHW]HQ GHU 6FKXEOHKUH QRFK ]XP $QYLVLHUHQ JHQ�JHQG ]XJlQJOLFK�

��



ZLUG GDQQ ]ZDU DXFK ZLHGHU GHU GXUFK GLH 3OHXHOEXFKVH JH�

NWH 6LOEHUVWDKOVWDE YHUZHQGHW� DEHU DX�HUGHP HLQ� 9LHUNDQW�
DO� ZHOFKHV DXI GHQ *HKlXVHIODQVFK DXIJHOHJW ZLUG� 8P µGDV�
MH JHQDX SDUDOOHO ]XU .XUEHOZHOOHQDFKVH ]X EHNRPPHQ� EHGLHQW
Õ VLFK� VRZHLW YRUKDQGHQ� GHU )L[LHUVWLIWH I�U GHQ =\OLQGHU� DQ
HQ GDV /LQHDO ]XU $QODJH JHEUDFKW ZLUG� E]Z� PDQ ULFKWHW
lFKVW GDV /LQHDO PLW +LOIH HLQHV :LQNHOV QDFK GHU *HKlXVH�
ÕQIXJH JHQDXHVWHQV DXV� 'DQQ ZLUG �3OHXHO LQ 1lKH GHV XQWHUHQ
SXQNWHV� ]XQlFKVW YRQ YRUQ �EHU GLH /LQHDONDQWH GHU 6WDKOVWDE
LVLHUW� DQVFKOLH�HQG HUIROJW GDV 9LVLHUHQ YRQ REHQ� ZREHL LQ
OHQ )lOOHQ �LP HUVWHQ ZLUG DXI 9HUZLQNOXQJ� LP ]ZHLWHQ DXI

�GUHKXQJ JHSU�IW� /LQHDO XQG 6WDKOVWDE JHQDX SDUDOOHO VHLQ
VVHQ� 'HU ]ZLVFKHQ GHQ EHLGHQ VLFKWEDUH /LFKWVSDOW HUP|JOLFKW
VH 3U�IXQJ RKQH ZHLWHUHV PLW GHU QRWZHQGLJHQ *HQDXLJNHLW�
LQH 3U�IXQJ QXU DXI 9HUZLQNOXQJ Ol�W VLFK DXFK VR GXUFK�
UHQ� GD� DXI GHQ 6WDKOVWDE� GHU GXUFK GDV 3OHXHODXJH JHVWHFNW
�GH� DQ EHLGHQ 6HLWHQ UXQGH 6WDKOVFKHLEHQ� GLH LKUHUVHLWV VDXJHQG
GHQ %RO]HQ SDVVHQ� DXIJHVWHFNW ZHUGHQ XQG GD� QXQ PLW ����
��� PP VWDUNHU )�KOOHKUH JHSU�IW ZLUG� RE VLFK GLHVH HWZD DQU 6HLWH ]ZLVFKHQ GLH UXQGH 6WDKOVFKHLEH XQG GHQ *HKlXVHIODQVFK
LMHEHQ Ol�W� ZRGXUFK HLQH 9HUZLQNOXQJ QDFKJHZLHVHQ ZlUH�
:LUG HLQH 9HUZLQNOXQJ RGHU 9HUGUHKXQJ IHVWJHVWHOOW� VR PX�
3OHXHOVWDQJH LQ MHGHP )DOO DXVJHULFKWHW ZHUGHQ� 'DV HUIROJW ²
LJHQV QDW�UOLFK XQEHGLQJW NDOW� ² HQWZHGHU PLW HLQHP EHVRQ�
HQ =LHKHLVHQ� PLW EHVRQGHUV GDI�U JHVFKDIIHQHQ 6FKUDXEHQ�
QJHQ RGHU� ZLH VFKRQ REHQ JHVDJW� DP HLQIDFKVWHQ PLWWHOV HLQHV
KWVWDEHV� GHU GXUFK GDV 3OHXHODXJH JHVWHFNW ZLUG� 0DQ GDUI MD
KW �EHUVHKHQ� GD� HV VLFK LPPHU QXU XP JDQ] JHULQJI�JLJH 'LIIH�
]HQ KDQGHOQ ZLUG� GLH VLFK VFKRQ PLW OHLFKWHP 'UXFN NRUULJLHUHQ
VHQ� GD� DEHU DQGHUHUVHLWV DXFK VR VFKHLQEDU JHULQJI�JLJH $E�
FKXQJHQ DXVJHJOLFKHQ ZHUGHQ P�VVHQ� ZHLO 9HUZLQNOXQJ RGHU
�GUHKXQJ GHU 3OHXHOVWDQJH LQ MHGHP )DOO /HLVWXQJ XQG 9HU�
XFK YHUVFKOHFKWHUQ� GXUFK ]XVlW]OLFKH (UZlUPXQJ GHV .ROEHQV
Õ .OHPPHQ GHVVHOEHQ I�KUHQ N|QQHQ XQG LP �EULJHQ DXFK GLH
HQVGDXHU YRQ .ROEHQULQJHQ� .ROEHQ XQG /DJHUQ YHUULQJHUQ�

ULPlUNHWWH SU�IHQ
=�ZHLWDNWPRWRUHQ ILQGHQ LQVEHVRQGHUH DXFK LQ .UDIWUlGHUQ
KHXWH VLQG GLHVH QDKH]X DXVVFKOLH�OLFK PLW =ZHLWDNWHUQ DXV�
�VWHW ² 9HUZHQGXQJ� 'HU $QWULHE YRP 0RWRU ]XP *HWULHEH
ÕOJW GDEHL �EHUZLHJHQG PLWWHOV +�OVHQNHWWH� VHOWHQHU PLW =DKQ�
HUQ� 'LHVHU 3ULPlUDQWULHE JHK|UW SUDNWLVFK ]XP 7ULHEZHUN GHV
WRUV� :LU ZROOHQ GHVKDOE DQ GLHVHU 6WHOOH DXFK GLHVHP 3XQNW
HUH $XIPHUNVDPNHLW ZLGPHQ�
'LH hEHUWUDJXQJVNHWWH �PHLVW RKQH 6FKOR�� DUEHLWHW JHNDSVHOW
2OEDG XQG LVW GDPLW HLQ 0DVFKLQHQHOHPHQW� GHVVHQ =XYHUOlVVLJNHLW
U DOOHQ =ZHLIHO HUKDEHQ LVW� (LQH 1DFKVSDQQP|JOLFKNHLW I�U GLH

.HWWH LVW ]ZDU QRFK EHL HLQLJHQ .RQVWUXNWLRQHQ YRUJHVHKHQ��EHL GHQ
PHLVWHQ DEHU PLW JXWHP *UXQG ZHJJHODVVHQ� ZHLO GLH .HWWHQ YRU�JHOlQJW HLQJHEDXW ZHUGHQ XQG GHVKDOE LP %HWULHE NHLQHU QHQQHQV�ZHUWHQ /lQJXQJ XQWHUOLHJHQ� VRIHUQ GLH 0RQWDJH ULFKWLJ HUIROJWH�NHLQH XQVDFKJHPl�H %HDQVSUXFKXQJ YRUOLHJW XQG GLH 6FKPLHUXQJ�
WHUPLQJHPl� PLW GHQ ULFKWLJHQ 6FKPLHUPLWWHOQ HUIROJW�
7URW]GHP HUIRUGHUW GLH 3ULPlUNHWWH EHL ,QVWDQGVHW]XQJVDUEHLWHQ

DXFK HLQ NOHLQ ZHQLJ $XIPHUNVDPNHLW� =XQlFKVW LVW GHU .HWWHQ�
GXUFKKDQJ ]X SU�IHQ� 'DV JHVFKLHKW� XP HYHQWXHOOH XQJOHLFKPl�LJH
/lQJXQJ IHVW]XVWHOOHQ� DQ PHKUHUHQ 6WHOOHQ QDFK HQWVSUHFKHQGHU
'UHKXQJ GHU� .XUEHOZHOOH �GDEHL LVW QDW�UOLFK GHU 6FKODJ YRQ

0HVVHQ GHV .HWWHQGXUFKKDQJHV LP 3ULPlUDQWULHE

.XUEHO� XQG .XSSOXQJVZHOOH E]Z� GHU HQWVSUHFKHQGHQ .HWWHQUlGHU
]X EHU�FNVLFKWLJHQ� OLHJHQ� 'XUFKKDQJGLIIHUHQ]HQ LPPHU LQ GHQ�
VHOEHQ 6WHOOXQJHQ GHU .HWWHQUlGHU ]XHLQDQGHU YRU� VR LVW GHU
JHQDQQWH 6FKODJ GLH 8UVDFKH XQG QLFKW HLQH XQJOHLFKH .HWWHQ�
OlQJXQJ��� 0DQ EHQXW]W ]XP 0HVVHQ GHV 'XUFKKDQJHV YRUWHLOKDIW
HLQHQ 0D�VWDE� GHU EHL DEJHQRPPHQHP .XSSOXQJVJHKlXVH�'HFNHO
DQ HLQHU .DQWH GHU 3D�IOlFKH DQJHOHJW ZLUG XQG PLW GHP PDQ� ZLH
GLH 6NL]]H ]HLJW� GHQ 'XUFKKDQJ GHU .HWWH ]ZLVFKHQ EHLGHQ .HWWHQ�
UlGHUQ JHQDX QDFK 0LOOLPHWHUQ PHVVHQ NDQQ� ZHQQ PDQ GLH .HWWH
� 5DXFK� :HUNVWDWWKDQGEXFK

?

��



LW GHP )LQJHU HLQPDO JDQ] QDFK REHQ� GDQQ JDQ] QDFK XQWHQ
ÃUHKGU�FNW� 'DV 0D� I�U GHQ ]XOlVVLJHQ 'XUFKKDQJ ULFKWHW VLFK
ÕFK GHP $EVWDQG GHU .HWWHQUlGHU� HV EHWUlJW GXUFKVFKQLWWOLFK
�� PP� (LQ JU|�HUHU 'XUFKKDQJ ZLUG �EULJHQV HUVW GDQQ EH�

QNOLFK� ZHQQ HU GXUFK VR JUR�H .HWWHQOlQJXQJ EHGLQJW LVW� GD�
DQ DP JUR�HQ .HWWHQUDG GLH .HWWHQJOLHGHU ELV �EHU KDOEH =DKQ�
�KH DQKHEHQ NDQQ RGHU ZHQQ GLH .HWWH DQ *HKlXVHWHLOHQ DQVFKOlJW�
RGXUFK GLHVH ]X %UXFK JHKHQ N|QQHQ� 'DQQ PX� GLH .HWWH DOOHU�

QJV VRIRUW DXVJHZHFKVHOW ZHUGHQ� (LQH .�U]XQJ NRPPW XQWHU NHL�
RQ 8PVWlQGHQ LQ )UDJH� :HQQ PDQ QDFK 6FKOHLIVSXUHQ VXFKW� GDUI
ÃDQ �EULJHQV QLFKW QXU GDUDQ GHQNHQ� GD� GLH .HWWH DX�HQ VFKOHLIW�
� IROJW LP %HWULHE XQWHQ GHU 'UHKULFKWXQJ GHV NOHLQHQ .HWWHQ�
DGHV� VFKOlJW GRUW DOVR QLFKW QDFK DX�HQ� VRQGHUQ QDFK LQQHQ XQG

FKOHLIW �GDQQ QDW�UOLFK DQ GHQ EHL PDQFKHQ 0RGHOOHQ GRUW DQ�

ÃFRUGQHWHQ 5LSSHQ E]Z� $XIODJHVW�FNHQ I�U GHQ *HKlXVHGHFNHO�
:LUG GLH .HWWH DEJHQRPPHQ �EHL .HWWHQ RKQH6FKOR� QXU P|JOLFK�

ÃHQQ GDV .HWWHQUDG DXI GHU .XUEHOZHOOH XQG GLH .XSSOXQJ JOHLFK�

HLWLJ YRQ LKUHQ :HOOHQ DEJH]RJHQ ZHUGHQ�� VR VROO GLH /DXI�

MFKWXQJ GHU .HWWH JHNHQQ]HLFKQHW ZHUGHQ� VRIHUQ VLH ZLHGHU YHU�

YHQGHW ZLUG� GDPLW VLH LQ GHUVHOEHQ /DXIULFKWXQJ ZLHGHU ]XP (LQ�

MDX NRPPW� 'D� EHL 9HUZHQGXQJ HLQHV 6WHFNJOLHGHV GLHVHV VR HLQ�

YHVHW]W ZLUG� GD� GLH 9HUVFKOX�IHGHU PLW GHP JHVFKORVVHQHQ (QGH

Q /DXIULFKWXQJ OLHJW� LVW VHOEVWYHUVWlQGOLFK�
=X NRQWUROOLHUHQ LVW YRU GHP $XIOHJHQ HLQHU QHXHQ .HWWH EH�

ÃRQGHUV� GHU =XVWDQG GHU .HWWHQUlGHU� =ZDU ZHUGHQ GLHVHOEHQ LQ
$QEHWUDFKW GHU J�QVWLJHQ 6FKPLHUEHGLQJXQJHQ NHLQHQ DXIIlOOLJHQ
9HUVFKOHL� DQ GHU =DKQIRUP �ZLH PDQ GDV EHL RIIHQODXIHQGHQ
+LQWHUUDGNHWWHQ JHZRKQW LVW� DXIZHLVHQ� DEHU VHLWOLFK DQ� GHQ

=lKQHQ ZLUG VLFK X� 8� EHLP NOHLQHQ RGHU JUR�HQ .HWWHQUDG HLQ

DXIIlOOLJHU 9HUVFKOHL� ]HLJHQ� 'DV GHXWHW GDUDXI KLQ� GD� GLH

.HWWHQUlGHU QLFKW VSXUHQ XQG DXVJHIOXFKWHW ZHUGHQ P�VVHQ� ÃZLH

GDV LP IROJHQGHQ $EVFKQLWW EHVFKULHEHQ LVW�
�

�� $QWULHEV� XQG .XSSOXQJVNHWWHQUDG DXVIOXFKWHQ

'LH NOHLQHQ $EVWlQGH GHU .HWWHQDQWULHEH ]ZLVFKHQ 0RWRU XQG

.XSSOXQJ EHGLQJHQ VHKU NXU]H .HWWHQ� 'HUHQ /HEHQVGDXHU XQG

YHUOXVWIUHLHU� JHUlXVFKDUPHU /DXI LVW DEHU EHVRQGHUV ZHJHQ GLHVHU

LKUHU .�U]H� GLH NHLQ VHLWOLFKHV $XVZHLFKHQ JHVWDWWHW� YRP HLQZDQG�

IUHLHQ )OXFKWHQ GHU .HWWHQUlGHU DEKlQJLJ� ,Q MHGHP )DOO� ZR

.XSSOXQJ XQG 0RWRUNHWWHQUDG DEJHQRPPHQ ZHUGHQ� LQVEHVRQGHUH
DEHU GDQQ� ZHQQ VLFK GHU LP YRULJHQ $EVFKQLWW HUZlKQWH VHLWOLFKH
9HUVFKOHL� DQ GHQ =lKQHQ ]HLJW� PX� HLQH .RQWUROOH GHV )OXFKWHQV
GHU .HWWHQUlGHU HUIROJHQ� _

'DV JHVFKLHKW� ZLH GLH $EELOGXQJ ]HLJW� DP EHVWHQ VR� GD� HLQ

NUlIWLJHV 6WDKOOLQHDO �EHU GLH 3D�IOlFKHQ� DXI GHQHQ GHU .XSS�
OXQJVJHKlXVHGHFNHO DXIOLHJW� JHOHJW ZLUG �GLH .RQWUROOH ZLUG EHL

DEJHQRPPHQHU .HWWH GXUFKJHI�KUW�� 0LWWHOV HLQHU 6FKXEOHKUH PLW

��

7LHIHQPD� ZLUG GDQQ YRQ G L'H �
HU /LQHDONDQWH DXV ]XQl

QQ(5 GDQQ QDFK GHU GHV DQGHUHQ .HWWHQ$'( (6 GHV /LQHDOV� JHPHVVHQ� 'D GLH .HWWHQ 3H
1 � 1 HQ DXIZHLVHQ� P�VVHQ DOVR GLH =DKQVHLWHQ �

6( =Q YRQ GHU /LQHDONDQWH KDEHQ� ,VW GDV GHU DO$1XQG GDPLW GLH VRJHQDQQWH .HWWHQVS
QH

GDV HLQH HH6QD$DOVR

PX� GDPLW UDVFKHP 9HUVFKOHL� 18QH(Q(Q$

�[
�!

0HVVHQ PLWWHOV 7LHIHQPD� QD� KG L L

NHWWHQUDG EHQDGHQH XQG (3
7UDIW� HUl&(XQG YHUVFKOHFKWHUW GDV0($OH$QQ1DXI GHU .XUEHOZHOOH ZRKO LPPHU PLW .RQXV. �25 HLQ $XVJOHLFK DQ GLHVHU 6WHOOH QLFKW LQ )UDJH

6($8 GHQ =XVWDQG YRQ .RQXV XQG .HLO VRUJIlOWLJ
Q$1 LH '$ GXUFK HLQH %HVFKlGLJXQJ DQ GLHVHU 6WHOOH6(8 DXI GHQ .RQXV DXIJHVFKREHQ

�
V $X�HUVSXUODXIH

'DJHJHQ VLW]HQ EHL PRG 1� �
RGHUQHQ .RQVWUXNWLRQHQ GDV . =%

HWWHQUDG XQG GLH .XSSOXQJVWURPPHO IDVW LPPHU DXI1�� ��



GHUHQ /DXIEXFKVH DXI GHU .XSSOXQJVZHOOH� DXI GHU VLFK GLH

PPHO IUHL GUHKHQ NDQQ� ZHQQ DXVJHNXSSHOW LVW� $XI GHU /DXI�
�KVH KDW GLH .XSSOXQJVWURPPHO HLQ JHULQJHV �HWZD ���²��� PP�

DOHV 6SLHO� ZHOFKHV GXUFK G�QQH %HLODJVFKHLEHQ EHL GHU 0RQWDJH
Ã .XSSOXQJ JHQDX HLQJHVWHOOW ZLUG� 'XUFK :HJQHKPHQ GHU %HL�

ÃVFKHLEHQ DQ GHU HLQHQ XQG %HLOHJHQ DQ GHU DQGHUHQ 6HLWH� QRW�

OV DXFK GXUFK ² JHQDX ZLQNOLJHV� ² $EVFKOHLIHQ HLQHU 1DEHQ�

WH XQG HQWVSUHFKHQGHV %HLOHJHQ YRQ $XVJOHLFKVFKHLEHQ DQ GHU

GHUHQ 6HLWH NDQQ GDV .XSSOXQJVNHWWHQUDG PLW GHU .XSSOXQJV�
ÕPPHO D[LDO VR ZHLW YHUVFKREHQ ZHUGHQ� ELV GLH EHLGHQ .HWWHQ�

XUFK VWlUNHUH RGHU VFKZlFKHUH $QODXIVFKHLEH D ZLUG EHL GLHVHU $XVI�KUXQJ

HU .XSSOXQJ GLH .HWWHQVSXU HLQJHVWHOOW� GXUFK %HLOHJHQ RGHU :HJQHKPHQ

RQ $XVJOHLFKVFKHLEHQ �QRWIDOOV $EVFKOHLIHQ GHU 1DEH� µEHL E HUIROJW GLH %LQ�

ÃHOOXQJ GHV D[LDOHQ 6SLHOHV GHV .XSSOXQJVNHWWHQUDGHV PLW .XSSOXQJVWURPPHO�

lGHU JHQDX LQ )OXFKW OLHJHQ� 'DPLW GLH 0H�� XQG $XVJOHLFKDUEHLW
DVFK YRQVWDWWHQ JHKW� HUIROJW VLH DP ÃEHVWHQ EHL KDOE]HUOHJWHU
&XSSOXQJ� DOVR EHL DXVJHEDXWHQ /DPHOOHQ� 6HOEVWYHUVWlQGOLFK PX�
ÃEHU GLH .XSSOXQJVKDXSWPXWWHU� GLH GDV LQQHUH 0LWQHKPHUVW�FN
ÃXI GHU :HOOH IHVWKlOW� VHKU JXW DQJH]RJHQ VHLQ� GDPLW NHLQ ]X� ´

Ã$W]OLFKHV VHLWOLFKHV 6SLHO YRUKDQGHQ LVW� ZHOFKHV IDOVFKH 5HVXOWDWH
Q GLH 0HVVXQJ EULQJHQ Z�UGH� (

$XI MHGHQ )DOO LVW GHP $XVIOXFKWHQ GHU .HWWHQUlGHU� JHUDGH

MHLP 3ULPlUDQWULHE JU|�WH 6RUJIDOW ]X ZLGPHQ� ZHLO GDV QLFKW QXU
-LH 9RUDXVVHW]XQJ GDI�U LVW� GD� GLHVHU $QWULHE VHOEVW ]XYHUOlVVLJ
DQG YHUVFKOHL�IUHL DUEHLWHW� VRQGHUQ ZHLO 8QJHQDXLJNHLWHQ LQ

-LHVHP 3XQNW DXFK GLH� .XUEHOZHOOHQODJHUXQJ LQ 0LWOHLGHQVFKDIW
]LHKHQ N|QQHQ� 8QG GHVKDOE JHK|UWH GLHVH $UEHLW DXFK LQ GHQ

5DKPHQ XQVHUHU 0RWRUEHWUDFKWXQJHQ KLQHLQ� REZRKO PDQ YLHO�

OHLFKW JHQHLJW VHLQ N|QQWH� VLH� HKHU ]XP *HWULHEH ]X UHFKQHQ�

���

'� *HKlXVH
`

�� 6WHKERO]HQ HLQ� XQG DXVVFKUDXEHQ
6WHKERO]HQ �RGHU 6WLIWVFKUDXEHQ� ZLH PDQ VLH ULFKWLJHU QHQQW�

ILQGHQ DQ XQVHUHQ 0RWRUHQ LQ YHUVFKLHGHQHQ 6WlUNHQ XQG /lQJHQ
9HUZHQGXQJ� 6LH VLQG EHVRQGHUV JHHLJQHW� GDV bX�HUH GHV 0RWRUV
JODWWHU HUVFKHLQHQ ]X ODVVHQ XQG VLQG GHVKDOE EHL ULFKWLJHU 'LPHQ�
VLRQLHUXQJ XQG $QRUGQXQJ� �VLH G�UIHQ ]� %� EHLP 6LW] LQ /HLFKW�
PHWDOOWHLOHQ LP *HZLQGH QLFKW ]X NXU] JHKDOWHQ VHLQ� GDPLW GDV¶
*HZLQGH EHL NUlIWLJHP $Q]LHKHQ GHU 0XWWHU QLFKW EHVFKlGLJW ZLUG�
VHKU YRUWHLOKDIW� 6

0DQ VROOWH VLFK LQ GHU :HUNVWDWW ]XP *UXQGVDW] PDFKHQ� 6WHK�
ERO]HQ� GLH LQ /HLFKWPHWDOOWHLOHQ� ZLH ]� %� LP *HKlXVH� VLW]HQ� P|J�
OLFKVW QLFKW KHUDXV]XVFKUDXEHQ� (V JLEW 0RWRUHQ� EHL GHQHQ
=\OLQGHU XQG =\OLQGHUGHFNHO JHPHLQVDP GXUFK ODQJH 6WHKERO]HQ
JHKDOWHQ VLQG� GLH LP *HKlXVH VLW]HQ� :LUG GHU 'HFNHO DEJHQRPPHQ
XQG GHU =\OLQGHUN|USHU DEJH]RJHQ� VR KLQGHUQ GLHVH ODQJHQ 6WHK�
ERO]HQ HUNOlUOLFKHUZHLVH VHKU EHLP $UEHLWHQ DP .ROEHQ� HWZD EHLP
+HUDXVQHKPHQ GHU 5LQJH XQG EHLP (QWNRKOHQ GHU 5LQJQXWHQ�
'HVKDOE VFKUDXEHQ LQ HLQHP VROFKHQ )DOO PDQFKH :HUNVWlWWHQ
JUXQGVlW]OLFK GLHVH ODQJHQ 6WHKERO]HQ KHUDXV� 'DV LVW XQEHGHQN�
OLFK� VRODQJH HV ULFKWLJ JHPDFKW XQG VRIHUQ YRU DOOHP GLH 6WHK�
ERO]HQ DXFK ULFKWLJ� G� K� ]ZDU IHVW� DEHU PLW *HI�KO� ZLHGHU DQJH�
]RJHQ ZHUGHQ� $EHU OHLGHU LVW GDV RIW QLFKW GHU )DOO� XQG GDQQ
ZHUGHQ GLH 6WHKERO]HQ EDOG LP *HKlXVH ORFNHU� ZHLO MD DQ XQG I�U
VLFK GDV *HZLQGH LP /HLFKWPHWDOO GXUFK GDV KlXILJH +HUDXV� XQG
+LQHLQVFKUDXEHQ QLFKW JHUDGH EHVVHU ZLUG� 0DQ¶ VROOWH GHVKDOE
OLHEHU GLH JHULQJH 8QEHDTXHPOLFKNHLW LQ .DXI QHKPHQ� ZHQQ HV VLFK
XP GLH ,QVWDQGVHW]XQJ VROFKHU 0RWRUHQ KDQGHOW� DOV GDV *HZLQGH
LP *HKlXVH XQG GDPLW GDV JDQ]H *HKlXVH VHOEVW ]X JHIlKUGHQ�

$EHU DXFK VRQVW VLQG GLHVH 6WHKERO]HQ PDQFKPDO GHU *UXQG YRQ
6FKZLHULJNHLWHQ� VFKRQ KLQVLFKWOLFK GHV ULFKWLJHQ 9RUJHKHQV EHLP
Ã+HUDXV� XQG +LQHLQVFKUDXEHQ VHOEVW� *DU ]X RIW ZLUG� ZHQQ HLQ
6WHKERO]HQ DXV ]ZLQJHQGHQ *U�QGHQ HQWIHUQW XQG GDQQ ZLHGHU HLQ�
JHVFKUDXEW ZHUGHQ PX�� GLH .RPELQDWLRQV]DQJH ]X +LOIH JHQRPPHQ
XQG PLW LKU GDV lX�HUH *HZLQGH GHV %RO]HQV �EHO ]XJHULFKWHW ²

JDQ] DEJHVHKHQ GDYRQ� GD� PDQ PLW GHU =DQJH GHP %RO]HQ DXFK
QLFKW ULFKWLJ IHVW EHNRPPW� VR GD� HU VLFK GDQQ VSlWHU EHLP /|VHQ
GHU PLW GHP *DEHOVFKO�VVHO DQJH]RJHQHQ 0XWWHU ZLHGHU PLW KHUDXV�
VFKUDXEW�

=XP (LQVHW]HQ YRQ 6WLIWVFKUDXEHQ JLEW HV YHUVFKLHGHQH HLQIDFKH
XQG GRFK VLFKHUH 0LWWHO� 'D LVW ]XHUVW GHU 6WHKERO]HQHLQ]LHKHU� GHQ
GLH $EELOGXQJ ]HLJW XQG GHU VR]XVDJHQ HLQH OlQJHUH +XWPXWWHU PLW
HLQHP NOHLQHQ 4XHUVWLIW DOV +DQGJULII GDUVWHOOW� :LFKWLJ LVW� ZHQQ
PDQ VLFK GLHVHV +LOIVZHUN]HXJ VHOEVW DQIHUWLJHQ ZLOO� GD� GDV
*HZLQGH LQ LKP ORFNHU JHVFKQLWWHQ XQG GD� HV YRU DOOHP ELV ]XP
*UXQG GXUFKJHVFKQLWWHQ LVW� GDPLW VLFK EHLP $XIVFKUDXEHQ DXI GHQ

= ���



RZLQGHERO]HQ GLHVHU LP *UXQGH GHV :HUN]HXJHV DQOHJW� GDQQ DEHU�
QDFKGHP GHU %RO]HQ IHVWJH]RJHQ LVW� GDV :HUN]HXJ LKQ QLFKW HWZD
MHGHU PLW KHUDXVVFKUDXEW�
'DVVHOEH HUUHLFKW PDQ EHNDQQWOLFK DXI HLQIDFKH :HLVH DXFK PLW

LOIH ]ZHLHU 0XWWHUQ� GLH DXI GHQ %RO]HQ DXIJHVHFKUDXEW XQG JHJHQ�
ªLWLJ JHNRQWHUW ZHUGHQ� 'UHKW PDQ GDQQ DQ GHU REHUHQ 0XWWHU
HLWHU� VR VFKUDXEW PDQ GHQ 6WHKERO]HQ HLQ ² XQG KDW DQGHUHUVHLWV

(LQ :HUN]HXJ ]XP 
.LQ�

VFKUDXEHQ YRQ 6WLIWVFKUDX�
EHQ �6WHKERO]HQ�

HQ 9RUWHLO� PLW GHUVHOEHQ $QRUGQXQJ DXFK HLQH 6WLIWVFKUDXEH
VªLFKW O|VHQ ]X N|QQHQ� PDQ EUDXFKW GDQQ QXU GHQ 6FKO�VVHO DQ GHU
QWHUHQ GHU EHLGHQ 0XWWHUQ DQ]XVHW]HQ XQG QDFK OLQNV ]X GUHKHQ�
MV VLQG DXFK QRFK HLQH 5HLKH DQGHUHU 6WHKERO]HQ�:HUN]HXJH LP
>DQGHO� GLH PHLVW JOHLFKHUZHLVH +LQHLQ� ZLH +HUDXVVFKUDXEHQ HU�
�|JOLFKHQ XQG GLH DXI HLQHU .OHPPXQJ XQWHU 6HUYRZLUNXQJ
HUXKHQ�

�

6HKU XQDQJHQHKP LVW HV� ZHQQ 6WLIWVFKUDXEHQ VLFK EHLP /|VHQ
HU 0XWWHU DXV LKUHP 6LW] PLW KHUDXVVFKUDXEHQ� VWDWW GLH 0XWWHU
UHL]XJHEHQ� 'DV NDQQ VHLQHQ *UXQG LQ ]X VWUDPP JHKHQGHP
LHZLQGH GHU 0XWWHU RGHU GHV %RO]HQV VHOEVW KDEHQ� NDQQ DXFK GD�
XUFK YHUXUVDFKW VHLQ� GD� GHU %RO]HQ IU�KHU HLQPDO PLW GHU =DQJH
HUDXV� RGHU KLQHLQJHVFKUDXEW XQG GDEHL GDV *HZLQGH EHVFKlGLJW
YXUGH� VR GD� HV QXQ NOHPPW ² HV NDQQ VFKOLH�OLFK DXFK GXUFK
LQ DXVJHVFKODJHQHV *HZLQGH LP 6WHKERO]HQVLW] YHUXUVDFKW VHLQ�
QG GDV ILQGHW PDQ HEHQ EHVRQGHUV KlXILJ ÃEHL VROFKHQ 6WLIW�1 GLH LQ /HLFKWPHWDOOJHKlXVHQ VLW]HQ XQG KlXILJ HQWIHUQW
YXUGHQ�
)�U VROFKH )lOOH PX� PDQ DXFK HLQ 0LWWHO ZLVVHQ� +lXILJ VLHKW

Õ�DQ� ZLH ORVH VLW]HQGH 6WLIWVFKUDXEHQ LQ LKUHP .(LQVDW]JHZLQGH
XUFK +DPPHUVFKOlJH YHUTXHWVFKW ZHUGHQ� GDV LVW QDW�UOLFK HLQ
|OOLJ IDOVFKHU :HJ� GHQQ DXI GLHVH :HLVH EHNRPPW PDQ GHQ %RO]HQ

��

EHVWLPPW QLFKW IHVW� VRQGHUQ YHUGLUEW QXU GDV *HZLQGH LP *HKlXVH
UHVWORV� $XFK GDV RIW HPSIRKOHQH 8PZLFNHOQ GHV 6WHKERO]HQ�
JHZLQGHV PLW G�QQHP .XSIHUGUDKW LVW QLFKW GDV ULFKWLJH�

(LQ ORFNHUHU %RO]HQ ZLUG JHVFKOLW]W XQG
QDFK (LQOHJHQ HLQHU NOHLQHQ 6WDKONXJHO
EHLP $Q]LHKHQ BDXVHLQDQGHUJHVSUHL]W�
0LWWHOV 0XWWHU XQG *HJHQPXWWHU NDQQ
GDV (LQ� XQG $XVVFKUDXEHQ RKQH *H�

ZLQGHEHVFKlGLJXQJ HUIROJHQ�

9LHO EHVVHU LVW HV� GHQ 6WHKERO]HQ HWZD DXI KDOEH *HZLQGHOlQJH
BHLQ]XNHUEHQ� ZLH GLH 6NL]]H ]HLJW� LQ GLH (LQVDW]ERKUXQJ LP *HKlXVH

B
HLQH NOHLQH 6WDKONXJHO ]X OHJHQ XQG QXQ PLW GHP 6WLIWVFKUDXEHQ�
(LQ]LHKHU RGHU PLW +LOIH GHU =ZHLPXWWHU�0HWKRGH GHQ %RO]HQ IHVW
HLQ]XVFKUDXEHQ� 9RUDXVJHVHW]W� GD� GDV *HZLQGH LP *HKlXVH QLFKW
HWZD VFKRQ VR ZHLW DXVJHOHLHUW ZDU� GD� HV �EHUKDXSW QLFKW PHKU
KDOWHQ NDQQ� VR VLW]W QXQ GHU %RO]HQ PLW GHU (LQNHUEXQJ DXI GHU
.XJHO DXI XQG ZLUG GXUFK GLHVH DXVHLQDQGHUJHVSUHL]W XQG VR
ERPEHQIHVW JHKDOWHQ� 0HLVW LVW HV QLFKW HLQPDO QRWZHQGLJ� GHQ
%RO]HQ XQWHQ �ZHJHQ GHU .XJHO� ]X N�U]HQ� GD HU MD RKQHGLHV QLFKW
JDQ] LP *UXQG GHU GHU %RKUHUVSLW]H HQWVSUHFKHQGHQ %RKUXQJ �

JHVHVVHQ KDW�

�� $XVJHVFKODJHQH /DJHUVLW]H LQVWDQGVHW]HQ
,PPHU GDQQ� ZHQQ :lO]ODJHU PLW LKUHQ $X�HQULQJHQ LP /HLFKW�

PHWDOOJHKlXVH VLW]HQ� NDQQ HV� YRU DOOHP EHL XQVDFKJHPl�HU 0RQ�
WDJH� YRUNRPPHQ� GD� GLH /DJHUVLW]H ]X ZHLW ZHUGHQ� VR GD� GLH
/DJHU� GLH PLW +DIWVLW] LP *HKlXVH VLW]HQ P�VVHQ� ORVH VLQG� ZR�
GXUFK VLFK GHU /DJHUDX�HQULQJ PLWGUHKW XQG GDQQ QDW�UOLFK �GHQ
/DJHUVLW] LP /HLFKWPHWDOOJHKlXVH LPPHU PHKU HUZHLWHUW� ,VW GDQQ
QLFKW QXU GDV /DJHU GHU HLQHQ� VRQGHUQ DXFK QRFK GDV GHU DQGHUHQ
.XUEHOZHOOHQVHLWH ORVH� VR ZDQGHUW GDV JDQ]H 7ULHEZHUN DXFK VHLW�
OLFK LP *HKlXVH ² NXU]XP� HLQH K|FKVW XQHUIUHXOLFKH $QJHOHJHQKHLW�

'LH 8UVDFKH KLHUI�U LVW� ZLH JHVDJW� PHLVW XQVDFKJHPl�H 0RQ�
WDJH� +DIWVLW] EHGHXWHW� GD� GDV /DJHU LP *HKlXVH LP NDOWHQ =X�
VWDQG IHVWVLW]W �XQG QDW�UOLFK GDUI HV DXFK EHL GHU EHWULHEVEHGLQJWHQ

���



ZlUPXQJ GHVVHOEHQ QLFKW ORVH ZHUGHQ�� 8P HV DOVR HLQ]XVHW]HQ
ÕU KHUDXV]XGU�FNHQ� PX� GDV *HKlXVH DXI HWZD ��� & HUZlUPW
UGHQ� GDPLW LQIROJH GHU JU|�HUHQ $XVGHKQXQJ GHV /HLFKWPHWDOOV
Ã 6LW] JHORFNHUW XQG GDV /DJHU RKQH 6FKODJHQ KHUDXV� XQG KLQHLQ�
,U�FNW ZHUGHQ ZHUGHQ NDQQ� 6FKOlJW PDQ VROFKH /DJHU DEHU DXV
Q NDOWHQ *HKlXVH RGHU� ZDV QRFK VFKOLPPHU LVW� SUH�W PDQ VLH LQ
� NDOWH *HKlXVH PLW *HZDOW KLQHLQ� VR ZLUG 0DWHULDO DXV GHU
KUXQJ KHUDXVJHVFKREHQ� GHU /DJHUVLW] ZLUG DXIJHGRUQW� 'D Q�W]W
GDQQ DXFK QLFKWV� ZHQQ PDQ GDV QLFKW ULFKWLJ IHVWVLW]HQGH /DJHU
UHK .|UQHUVFKOlJH ULQJV XP GHQ %RKUXQJVXPIDQJ IHVW]XKDOWHQ
RKW� HLQ VROFKHV /DJHU VFKOlJW VLFK XQZHLJHUOLFK LPPHU PHKU ORV�
VKDOE� ZLH VFKRQ IU�KHU EHLP .XUEHOZHOOHQHLQEDX EHVSURFKHQ�
PHU GDV *HKlXVH HUVW DXI HLQHU +HL]SODWWH DQZlUPHQ� ZHQQ PDQ
PRQWLHUW XQG YRU DOOHP PRQWLHUW XQG GDEHL GLH /DJHU ZLHGHU LQ
V *HKlXVH HLQVHW]HQ ZLOO� �

,VW QXQ GHU /DJHUVLW]� DEHU GRFK HLQPDO DXVJHVFKODJHQ� VR LVW
PLW GDV *HKlXVH QRFK GXUFKDXV QLFKW VFKURWWUHLI� 0DQ PX� QXU
ÃKWLJ YRUJHKHQ� GDQQ Ol�W HV VLFK HLQZDQGIUHL ZLHGHU LQVWDQG�
]HQ� "

,VW GDV 6SLHO GHV /DJHUDX�HQULQJHV LP *HKlXVH QRFK JHULQJ�
K� -l�W VLFK GDV /DJHU ]ZDU D[LDO LP NDOWHQ *HKlXVH YHUVFKLHEHQ�
QH MHGRFK UDGLDO PHUNEDU ]X NODSSHUQ� VR NDQQ GHU /DJHUVLW]
XIJHUROOW³� G� K� DXIUlQGHULHUW ZHUGHQ� 'D]X JLEW HV VRJHQDQQWH
LQGHULHUZHUN]HXJH� GDV VLQG LQ HLQHP +DOWHU JHODJHUWH 6WDKO�
,OOHQ PLW HLQHU GXUFK ODXWHU NXU]H 6SLW]HQ DXIJHUDXKWHQ 2EHUIOlFKH�
LV *HKlXVH ZLUG VR DXI GLH 3ODQVFKHLEH HLQHU 'UHKEDQN DXI�
VSDQQW� GD� GHU LQ )UDJH NRPPHQGH /DJHUVLW] JHQDX ]HQWULVFK
XIW� GDV 5lQGHULHUZHUN]HXJ ZLUG LP 6WDKOKDOWHU HLQJHVSDQQW XQG
ML GHU 'UHKXQJ GHV *HKlXVHV JHJHQ GHQ /DJHUVLW] JHGU�FNW� 'HU
W] HUKlOW GDEHL GDV Ä0XVWHU³ GHU 5ROOH HLQJHSUH�W� G� K� HV ZHUGHQ
XWHU NOHLQH 9HUWLHIXQJHQ� HLQJHZDO]W� GLH DEHU QXU GDGXUFK HQW�
HKHQ N|QQHQ� GD� ZXOVWDUWLJ XP GLHVHOEHQ MHZHLOV HLQH NOHLQH
DWHULDOPHQJH KHUDXVJHTXHWVFKW ZLUG� 'DGXUFK ZLUG QDW�UOLFK GHU
ÕQ]H /DJHUVLW]�HQJHU XQG KlOW QXQ GDV �LPPHU LQ GDV HUZlUPWH
HKlXVH�� HLQJHVHW]WH /DJHU VLFKHU IHVW�
,VW GHU 9HUVFKOHL� GHV /DJHUVLW]HV DEHU VFKRQ ZHLWHU IRUW�
VVFKULWWHQ� NODSSHUW DOVR GDV /DJHU VFKRQ I�KOEDU LQ GHP �PHLVW
YDO DXVJHVFKODJHQHQ� 6LW]� VR EOHLEW QLFKWV DQGHUHV �EULJ� DOV
MHVHQ DXV]XEXFKVHQ� :LHGHU ZLUG GD]X GDV *HKlXVH DXI GLH
ODQVFKHLEH JHQRPPHQ� JHQDX DXVJHULFKWHW XQG LP /DJHUVLW]
XEHU XQWHU :HJQDKPH YRQ VR YLHO 0DWHULDO DXVJHGUHKW� GD�
MH QHXH %RKUXQJ � PP JU|�HU LVW DOV GHU DOWH /DJHUVLW]� 9RUKHU
W VFKRQ HLQH %XFKVH DXV 6WDKOURKU YRUEHUHLWHW ZRUGHQ� GLH LQQHQ
ÕQlFKVW QRFK XP HWZD � PP HQJHU LVW DOV GHU /DJHUDX�HQULQJ� GLH
EHU DX�HQ VR �EHUGUHKW LVW� GD� VLH VLFK XQWHU GHU %RO]HQSUHVVH
KQH EHVRQGHUH *HZDOW LQ GLH QHXH %RKUXQJ GHV GD]X HUZlUPWHQ
HKlXVHV HLQSUHVVHQ Ol�W� 6LH PX� GDEHL ���²��� PP hEHUPD�
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KDEHQ� 'DQQ ZLUG GDV *HKlXVH HUQHXW DXI GLH 3ODQVFKHLEH JH�
QRPPHQ XQG QXQ GDV ,QQHUH GHU HLQJHVHW]WHQ %XFKVH IHUWLJ
JHGUHKW� VR GD� VLFK ZLHGHU GHU +DIWVLW] I�U GHQ /DJHUDX�HQULQJ
�FD� ����²���� PP 8QWHUPD�� HUJLEW� (V LVW NODU� GD� GLH %XFKVH LP
*HKlXVH VWUDPPHU VLW]HQ PX� DOV GHU /DJHUDX�HQULQJ LQ LKU� GDPLW
VLH QLFKW EHLP VSlWHUHQ $QZlUPHQ GHV *HKlXVHV EHLP $XVEDX GHV
/DJHUV PLW KHUDXVIlOOW� %LQH EHVRQGHUH 9HUVWLIWXQJ LVW DEHU QLFKW
QRWZHQGLJ� $

6LQG DXI EHLGHQ *HKlXVHVHLWHQ� DOVR LQ EHLGHQ *HKlXVHKlOIWHQ�
GLH /DJHUVLW]H DXVJHEXFKVW ZRUGHQ� VR LVW HV QRWZHQGLJ� GLH EHLGHQ
/DJHUVLW]H JHPHLQVDP IHUWLJ ]X EHDUEHLWHQ� GDPLW VLH DXFK JHQDX
IOXFKWHQ� $OVR ZHUGHQ GLH *HKlXVHKlOIWHQ ]XVDPPHQJHVFKUDXEW XQG
EHLGH HLQJHVHW]WHQ %XFKVHQ PLW HLQHU 5HLEDKOH XQWHU JUR�HP 9RU�
VFKXE JHPHLQVDP DXI GDV ULFKWLJH 0D� DXIJHULHEHQ�

�� 0LWWHOODJHU� EHL =ZHL]\OLQGHUPRWRUHQ QDFKVHW]HQ
%HL =ZHL]\OLQGHU�=ZHLWDNWPRWRUHQ XQWHUOLHJW GDV 0LWWHOODJHU

EHVRQGHUV KRKHU %HDQVSUXFKXQJ� :HQLJHU GXUFK GLH DXIWUHWHQGHQ
$UEHLWVGU�FNH� DOV YLHOPHKU GXUFK NDXP ]X YHUPHLGHQGH NULWLVFKH
6FKZLQJXQJHQ� $XFK HLQH hEHUGLPHQVLRQLHUXQJ GHU /DJHU VHOEVW
NDQQ GDQQ QLFKW YHUKLQGHUQ� GD� VLFK GHU $X�HQULQJ GHV 0LWWHO�
ODJHUV PLW�GHU =HLW LP *HKlXVH ORVVFKOlJW�� ZDV ]X Kl�OLFKHQ *H�
UlXVFKHQ LQ EHVWLPPWHQ 'UHK]DKOEHUHLFKHQ VRZLH ]X PDQJHOKDIWHU
$EGLFKWXQJ ]ZLVFKHQ GHQ EHLGHQ .XUEHONDPPHUQ I�KUW� 'D GLH LQ
)UDJH NRPPHQGHQ *HKlXVH PHLVW KRUL]RQWDO JHWHLOW VLQG� ZXUGH
IU�KHU YRUJHVFKULHEHQ� GLH *HKlXVHSD� IOlFKHQ LQVJHVDPW HWZDV QDFK�
]XDUEHLWHQ XQG GDQQ EHL ]XVDPPHQJHVFKUDXEWHQ *HKlXVHKlOIWHQ
PLW HLQHU 6SH]LDOUHLEDKOH DOOH /DJHUVLW]H GXUFK]XUHLEHQ� DOVR ZLHGHU
JHQDX UXQG ]X UHLEHQ� QDFKGHP VLH MD GXUFKµ GDV 1DFKVHW]HQ GHU
3D�IOlFKH OHLFKW RYDO JHZRUGHQ ZDUHQ�
6SlWHU HUNDQQWH PDQ GDQQ� GD�� GLHVHV 9HUIDKUHQ GDQQ QLFKW

ULFKWLJ VHL� ZHQQ HV VLFK WDWVlFKOLFK QXU XP HLQ $XVVFKODJHQ GHV
0LWWHOODJHUVLW]HV KDQGHOW� 0DQ PX� VLFK GHQ 9RUJDQJ EHLP :HLWHU�
E]Z� 2YDOZHUGHQ GLHVHV /DJHUVLW]HV QlPOLFK VR YRUVWHOOHQ� GD� GXUFK
GLH GDXHUQGHQ KlPPHUQGHQ 6FKOlJH� GHQHQ GDV /DJHU GXUFK GHQ
$UEHLWVYRUJDQJ XQG GLH HUZlKQWHQ 6FKZLQJXQJHQ DXVJHVHW]W LVW�
GLH 2EHUIOlFKH GHV /DJHUVLW]HV LP *HKlXVH YHUGLFKWHW ZLUG �XP
GDQQ DOOHUGLQJV YHUGLFKWHW HLQHU ZHLWHUHQ =XVDPPHQSUHVVXQJ E]Z�
/DJHUVLW]HUZHLWHUXQJ EHVVHU VWDQGKDOWHQ ]X N|QQHQ�� :LUG QXQ
GXUFK 1DFKVFKDEHQ GHU *HKlXVHSD�IOlFKHQ GHU /DJHUVLW] YHUHQJW
XQG DQVFKOLH�HQG PLW GHU 5HLEDKOH ZLHGHU JHQDX UXQG DXI GDV
ULFKWLJH 0D� DXIJHULHEHQ� VR ZLUG GLH YHUGLFKWHWH 2EHUIOlFKH KHU�
DXVJHULHEHQ XQG GHU JHVFKLOGHUWH $OWHUXQJVYRUJDQJ PX� YRQ QHXHP
EHJLQQHQ� `

'HVKDOE VLHKW PDQ� ZHQQ HV VLFK QXU XP HLQHQ DXVJHVFKODJHQHQ
0LWWHOODJHUVLW] KDQGHOW� KHXWH YRP 'XUFKUHLEHQ DE XQG VHW]W OHGLJ�
OLFK GLH *HKlXVHKlOIWH XP GDV 0LWWHOODJHU KHUXP HWZDV QDFK�

���



JHVFKLHKW GDQQ VR �XQG LVW QDW�UOLFK QXU P|JOLFK� ZHQQ GLH7D QRFK QLFKW ]X ZHLW IRUWJHVFKULWWHQ� GHU '(ÃK QLFKW ]X VHKU RYDO JHVFKODJHQ LVW�� GD� DP HLQHQ *HKlXVH HL
GHQ 0LWWHOODJHUVLW] KHUXP PLW HLQHP )ODFKVFKDEHU GXUFK +(
LVHV 6FKDEHQ HWZDV 0DWHULDO ZHJJHQRPPHQ ZLUG� 'LH $X �KWIOlFKHQ ZHUGHQ GDEHL QLFKW EHU�KUW� DEHU YRQ GHU XP GHQ

YHUVLW] KHUXP OLHJHQGHQ 3D�IOlFKH ZLUG� YRQ DX�HQ QDFK
KU ZHUGHQ� VR YLHO 0DWHULDO ZHJJHQRPPHQ� GD� GLH 'H HV

WWHOODJHUVLW]HV EHL ]XVDPPHQJHVHW]WHP *HKlXVH HWZD ��� ²�
VHLQDQGHU VSHUUHQ� :HUGHQµ QXQ GLH EHLGHQ&1QOHJHQ GHU :HOOH PLW LKUHQ /DJHUQ ZLHGHU=1�
GHIRUPLHUW VLFK GLH QDFKJHDUEHLWHWH *HKlXVHKlOIWH XP GHQ � �
YHUVLW] KHUXP GHUJHVWDOW� GD� ZLHGHU HLQH JHQ�JHQG VWDUNH
HVVXQJ I�U GDV 0LWWHO�
]HU HQWVWHKW XQG HLQH
GLDOH �XQG QDW�UOLFK DXFK
LMDOH� %HZHJXQJ GHVVHOEHQ
VHLQHP *HKlXVHVLW] XQ�

|JOLFK ZLUG� 'D DEHU GLH
UGLFKWHWH *HKlXVHREHU�
LFKH QLFKW ZHJJHQRPPHQ
XUGH� LVW QXQ DXFK QLFKW
B EHI�UFKWHQ� GD� HWZD
VFK ZLHGHU HLQ $XV�
KODJHQ GHV /DJHUVLW]HV
QWULWW�

ODFKVFKDEHQ GHU *HKlXVHSD��
lFKH XP GDV 0LWWHOODJHU KHUXP�
P GLHVHP ZLHGHU HLQHQ VWUDPPHQ

6LW] ]X JHEHQ

B $XFK GLH .XUEHOZHOOHQ�'LFKWXQJHQ EHDFKWHQ�
LH HLQZDQGIUHLH $EGLFKWXQJ GHV .XUEHOJHKlXVHUDXPHV LVW EHLP$ GD MD HEHQ GHU 5DXP XQWHUKDOE GHV� QQ

?EZLFNOXQJ GHU $UEHLWVYRUJlQJH PLW KHUDQJH]RJHQ '(
YLFKWLJHU DOV EHLP 9LHUWDNWPRWRU� EHL GHP GLH (Q 8 �ÃZDU |O�� DEHU QLFKW GUXFNGLFKW ]X VHLQ EUDXFKHQ� ZHLO DV (
YHKlXVH GRUW MD RKQHGLHV HQWO�IWHW ZLUG� =XU02DQ �
OLFKWHQ $EVFKOXVVHV GHU :HOOHQGXUFKWULWWH EHLP '(
ªUGQHW PDQ EHVRQGHUH 'LFKWXQJVHOHPHQWH DQ� QDFKGHP *OHLWODJHU�

���

GLH LQ IU�KHUHQ =HLWHQ EHL PDQFKHQ .RQVWUXNWLRQHQ YRQ =ZHLWDNW�
PRWRUHQ JOHLFK]HLWLJ ]XU /DJHUXQJ XQG ]XU $EGLFKWXQJ GLHQHQ
PX�WHQ� ZRKO QLUJHQG PHKU YHUZHQGHW ZHUGHQ�

(V LVW HLQOHXFKWHQG� GD� DOOH GLHVH 'LFKWXQJVHOHPHQWH LKUH $XI�
JDEH QXU HUI�OOHQ N|QQHQ� ZHQQ ]XQlFKVW HLQPDO GLH :HOOH VHOEVW
DQ LKUHU 2EHUIOlFKH LQ 2UGQXQJ LVW� ,VW VLH DQ GHU 'LFKWXQJVVWHOOH
EHVFKlGLJW� LVW VLH GRUW HLQJHODXIHQ �ZDV YRU DOOHP EHL GHQ lOWHUHQ
'LFKWXQJVDUWHQ YRUNDP�� VR NDQQ DXFK HLQH QHXH 'LFKWXQJ QLFKW
PHKU GLFKWKDOWHQ� VLH GDUI QLFKW UDXK� GDUI DEHU DXFK QLFKW EODX DQ�
JHODXIHQ VHLQ� VRQGHUQ PX� DQ GHU 6WHOOH� ZR VLH LQ GHU 'LFKWXQJ
OlXIW� JOHLFKPl�LJ PDWW HUVFKHLQHQ� $XFK HLQ 6FKODJ GHU :HOOH PX�
GLH )XQNWLRQ GHU $EGLFKWXQJ EHHLQWUlFKWLJHQ� ZREHL DOOHUGLQJV GLH
QHXHQ 6WXOSGLFKWXQJHQ J�QVWLJHU OLHJHQ� ZHLO VLH DXFK EHL OHLFKWHP
6FKODJ GHU :HOOH LQIROJH LKUHU (ODVWL]LWlW QRFK GLFKWKDOWHQ�

:HUGHQ QHXH 'LFKWXQJHQ HLQJHVHW]W� VR LVW ]XQlFKVW GHUHQ (LQ�
EDXULFKWXQJ ]X EHDFKWHQ� %HL GHQ JUDSKLWLHUWHQ *HZHEHGLFKWXQJHQ�

6($1 6 $88(//2+ (6(/ 8 6(
0DQFKH +HUVWHOOHU VFKUHLEHQ YRU� GD� EHL JUDSKLWLHUWHQ *HZHEHGLFKWXQJHQ
GHU 6WR� GHU VFKUlJ JHWHLOWHQ 'LFKWXQJ EHLP (LQEDX EHU�FNVLFKWLJW ZHUGHQ PX��

XP PLW LKP HLQ +LQDXVI|UGHUQ YRQ gO ]X YHUKLQGHUQ�

GLH PLW HLQHP VFKUlJHQ 6FKQLWW DP 6WR� ]XVDPPHQJHI�JW VLQG�
VFKUHLEHQ PDQFKH +HUVWHOOHU YRU� GD� GHU 6FKQLWW DOV 7HLO HLQHV
*HZLQGHV ]X EHWUDFKWHQ XQG GLH 'LFKWXQJHQ GHVKDOE DQ EHLGHQ
:HOOHQVHLWHQ PLW HQWJHJHQJHVHW]WHP 6FKUlJVFKQLWW HLQ]XEDXHQ
VHLHQ� XQG ]ZDU VR� GD� GLH GUHKHQGH :HOOH DQ GLHVHP 6W�FN Ä*H�
ZLQGH³ QDFK LQQHQ� QLFKW QDFK DX�HQ I|UGHUW� (V VFKHLQW DEHU� GD�
GLHVHU 8PVWDQG QLFKW VHKU EHGHXWXQJVYROO LVW� GHQQ DQGHUH +HU�
VWHOOHU EHQXW]HQ I�U EHLGH 6HLWHQ GLHVHOEH 'LFKWXQJ� %HL GHQ 0DQ�
VFKHWWHQGLFKWXQJHQ LVW EHVRQGHUV DXI 8QYHUOHW]WKHLW GHU 'LFKWXQJV�
OLSSH XQG DXI GHUHQ VFKDUINDQWLJHQ 5DQG� ]X DFKWHQ� ZHLO QlPOLFK
QXU GLHVHU 5DQG GLH $EGLFKWXQJ �EHUQLPPW� (LQH HLQIDFKH� DEHU
XQEHGLQJW ]X HPSIHKOHQGH .RQWUROOH GHU 'LFKWXQJVOLSSH ZLUG VR
GXUFKJHI�KUW� GD� PDQ GLH 'LFKWXQJ DXI HLQ 6W�FN 5XQGPDWHULDO

$2



/W JDQ] JODWWHU� DP EHVWHQ JHVFKOLIIHQHU 2EHUIOlFKH VFKLHEW� GHVVHQ
�XUFKPHVVHU GHP 1HQQGXUFKPHVVHU GHU :HOOH HQWVSUHFKHQ PX��
LU GLH GLH 'LFKWXQJ EHVWLPPW LVW� ZREHL HLQH %HDUEHLWXQJVWROHUDQ]
21 0V PP HLQJHKDOWHQ ZLUG� +lOW PDQ GLH 'LFKWXQJ JHJHQ GDV
MLFKW� VR GDUI ]ZLVFKHQ /LSSH XQG :HOOH DQ NHLQHU 6WHOOH HLQ /LFKW�
SDOW VLFKWEDU VHLQ� DQGHUQIDOOV LVW GLH 'LFKWXQJ ZHUWORV� ZHLO HEHQ
HKRQ GLH JHULQJVWH 9HUOHW]XQJ GLH 'LFKWXQJ ZHUWORV PDFKW�
'DV LVW DXFK GHU *UXQG� ZDUXP PDQ EHL PDQFKHQ 0RWRUHQ ]XP

MLQI�KUHQ GHU :HOOH LQ GLH 0DQVFKHWWHQGLFKWXQJ EHVRQGHUH (LQ�
�KUK�OVHQ EUDXFKW� 'LH VLQG LPPHU GDQQ QRWZHQGLJ� ZHQQ HLQ
ÃEVDW] GHU :HOOH RGHU HLQ 1XWVW�FN DXI GHUVHOEHQ RGHU GHUJOHLFKHQ

_

MH *HIDKU PLW VLFK EULQJHQ� GD� EHLP +(LQVFKLHEHQ GHV :HOOHQ�

/8(1I&DO
0LWWHOV GHU (LQI�KUK�OVH D� GLH DQ
LKUHP YRUGHUHQ (QGH NRQLVFK ]XOlXIW
XQG LP 'XUFKPHVVHU DX�HQ GHP
:HOOHQGXUFKPHVVHU HQWVSULFKW� ZLUG

GLH� 0DQVFKHWWHQGLFKWXQJ JHIDKUORV
DXVHLQDQGHUJHVSUHL]W� VR GD� GLH
'LFKWXQJVOLSSH QLFKW YRQ GHU .DQWH
DP $EVDW] GHU :HOOH YHUOHW]W ZHUGHQ

NDQQ�

ÃDSIHQV GLH 'LFKWXQJ DQ GHU /LSSH EHVFKlGLJW ZLUG� 'DQQ ZLUG
QLWWHOV GHU YRUQ OHLFKW NRQLVFK ]XODXIHQGHQ (LQI�KUK�OVH GLH 'LFK�
ÃXQJ ]XQlFKVW DXVHLQDQGHUJHGU�FNW� EHLP +HUDXV]LHKHQ GHU +�OVH
]Z� EHLP $E]LHKHQ GHUVHOEHQ YRQ GHU :HOOH OHJW VLFK GDQQ GLH
/LSSH JHJHQ GLH 'LFKWVWHOOH GHU :HOOH� G

'LH (LQEDXULFKWXQJ GHU /LSSHQGLFKWXQJHQ LP .XUEHOJHKlXVH
VW DQ VLFK EHODQJORV� GD MD DEZHFKVHOQG JHJHQ 'UXFN YRQ DX�HQ XQG
YRQ LQQHQ DEJHGLFKWHW ZHUGHQ PX� XQG GLH 'LFKWXQJ QDFK EHLGHQ
6HLWHQ GLFKWKlOW� 1XU GRUW� ZR GLH :HOOH DXV GHU .XUEHONDPPHU LQ
�LQHQ |O� E]Z� IHWWJHI�OOWHQ *HWULHEHUDXP WULWW� QLPPW PDQ LPPHU GLH
'LFKWXQJVOLSSH JHJHQ� GHQ gOGUDQJ� DOVR QDFK GHU *HWULHEHVHLWH ]X�
%HLP (LQVHW]HQ YRQ EOHFKJHNDSVHOWHQ 'LFKWXQJHQ� LQVEHVRQGHUH¶

YRQ 0DQVFKHWWHQGLFKWXQJHQ� LVW GDUDXI ]X DFKWHQ� GD� PDQ GLH
%OHFKNDSVHOXQJ QLFKW GHIRUPLHUW� 0DQ GU�FNW GLH 'LFKWXQJVHOH�
PHQWH GHVKDOE LPPHU PLW HLQHP SDVVHQGHQ +RKOGRUQ LQ GLH *HKlXVH�
ERKUXQJ KLQHLQ� !

*DQ] EHVRQGHUH 6RUJIDOW EHL GHU ,QVWDQGVHW]XQJ HUIRUGHUQ GLH
EHL HLQLJHQ ZHQLJHQ 0RGHOOHQ YRQ =ZHLWDNWPRWRUHQ ]X ILQGHQGHQ
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0HPEUDQGLFKWXQJHQ� EHL GHQHQ HLQH G�QQH 6WDKOPHPEUDQ� GLH
DX�HQ GLFKW LP *HKlXVH OLHJW� XQWHU OHLFKWHP 'UXFN JHJHQ HLQHQ
JHVFKOLIIHQHQ %XQG GHU :HOOH E]Z� GLH )ODQNH HLQHV DXI GLHVHU
VLW]HQGHQ 5LW]HOV RGHU GJO� DQOLHJW� (V VLQG GDQQ LQ HLQHP 'LFK�

WXQJVHOHPHQW LPPHU PLQGHVWHQV ]ZHL VROFKHU 0HPEUDQHQ DQJH�
RUGQHW� GHQQ HV PX� MD GLH HLQH JHJHQ GHQ 'UXFN YRQ GHU HLQHQ� GLH
ÃDQGHUH JHJHQ 'UXFN YRQ GHU DQGHUHQ 6HLWH DEGLFKWHQ� 'LHVH 'LFK�

WXQJHQ VLQG� KHUYRUUDJHQG� VRODQJH VLH LQ 2UGQXQJ VLQG� :HUGHQ VLH

EHLP $XV� RGHU (LQEDX DXFK QXU LP JHULQJVWHQ EHVFKlGLJW� VR

P�VVHQ VLH DXVJHZHFKVHOW ZHUGHQ� GD PDQ VLH QLFKW ZLHGHU LQ 2UG�

QXQJ EULQJHQ NDQQ� 0DQ PX� PLW LKQHQ DOVR ZHVHQWOLFK SHLQOLFKHU
XPJHKHQ� DOV PLW GHQ DQGHUHQ JHQDQQWHQ 'LFKWXQJVHOHPHQWHQ�

(� 9HUJDVHU �
`

�� 'LH 9HUJDVHUHLQVWHOOXQJ XQG LKUH %HHLQIOXVVXQJ YRQ DX�HQ
(V ZlUH IDOVFK� DQ]XQHKPHQ� GD� LQ HLQHU VSH]LHOOHQ %HWUDFKWXQJ

�EHU GLH ,QVWDQGVHW]XQJ YRQ =ZHLWDNWPRWRUHQ HLQH EHVRQGHUH %H�

KDQGOXQJ GHV 9HUJDVHUV QLFKWV ]X VXFKHQ KDEH� GD VLFK GLH LQ )UDJH
NRPPHQGHQ 3XQNWH MD GXUFKZHJ PLW GHQHQ EHLP 9LHUWDNWPRWRU
GHFNWHQ� 'DV PDJ� YLHOOHLFKW DXFK ]XP 7HLO ]XWUHIIHQ ² DEHU
DEJHVHKHQ GDYRQ� GD� EHLP =ZHLWDNWPRWRU DOOHV� ZDV PLW GHP 9HU�

JDVHU ]XVDPPHQKlQJW� HKHU QRFK DXVJHSUlJWHU XQG HLQIOX�UHLFKHU
LVW DOV EHLP 9LHUWDNWPRWRU� LVW HV DXFK HLQH EHNDQQWH 7DWVDFKH� GD�
JHUDGH EHL GHU ,QVWDQGVHW]XQJ YRQ =ZHLWDNWPRWRUHQ KlXILJ GHP

9HUJDVHU� VHLQHU (LQVWHOOXQJ XQG VHLQHP PHFKDQLVFKHQ =XVWDQG ]X
ZHQLJ $XIPHUNVDPNHLW JHZLGPHW XQG GDGXUFK RIW HLQH VRQVW NRU�
UHNWH ,QVWDQGVHW]XQJ LOOXVRULVFK ZLUG� �

'LH HLJHQWOLFKH (LQVWHOOXQJ GHV 9HUJDVHUV KDW GHQ 0DQQ LQ GHU
:HUNVWDWW QXU LQVRZHLW ]X LQWHUHVVLHUHQ� DOV HU GLH HLQ]HOQHQ (LQ�
VWHOOIDNWRUHQ �+DXSWG�VH� /XIWWULFKWHU� '�VHQQDGHO� 1DGHOG�VH�
/HHUODXIG�VH� DXI hEHUHLQVWLPPXQJ PLW GHQ LQ GHU (LQVWHOOWDEHOOH
I�U GHQ YRUOLHJHQGHQ 0RWRUW\S XQG� 9HUJDVHU YRUJHVFKULHEHQHQ
:HUWHQ ]X YHUJOHLFKHQ XQG JHJHEHQHQIDOOV HQWVSUHFKHQG ]X NRUUL�
JLHUHQ KDW� $OOH ZHLWHUHQ bQGHUXQJHQ P�VVHQ YHUS|QW EOHLEHQ ²

XQG GHU 0DQQ� GHU ZLUNOLFK HWZDV YHUVWHKW� ZLUG 9HUVWlQGQLV I�U
³GLHVH 9RUVFKULIW KDEHQ� :LHVR VROOWH DXFK GLH :HUNVWDWW PLW LKUHQ
LQ GLHVHU +LQVLFKW DEVROXW XQ]XUHLFKHQGHQ 0LWWHOQ LQ GHU /DJH VHLQ�
HLQH QDFK LUJHQGHLQHU 5LFKWXQJ J�QVWLJHUH (LQVWHOOXQJ�]X ILQGHQ�
DOV GHU PLW DOOHQ WHFKQLVFKHQ 0LWWHOQ �DXVJHU�VWHWH 9HUVXFKV�
EHWULHE GHV +HUVWHOOHUZHUNHV" 8QG ZDUXP VROOWH� ZHQQ HV GXUFK
HLQH NOHLQH (LQVWHOOXQJVlQGHUXQJ ÃP|JOLFK ZlUH� 9HUEUDXFK� /HL�

VWXQJ RGHU VRQVWLJH .LJHQVFKDIWHQ GHV 0RWRUV ]X YHUEHVVHUQ� GDV
+HUVWHOOHUZHUN YRQ GLHVHU VR HLQIDFKHQ 0|JOLFKNHLW QLFKW *HEUDXFK
PDFKHQ" /DVVHQ VLFK PLW� HLQHU DQGHUHQ (LQVWHOOXQJ� EHLVSLHOVZHLVH
DOVR PLW HLQHU DQGHUHQ '�VHQJU|�H� VFKHLQEDU GRFK J�QVWLJHUH
:HUWH HU]LHOHQ� VR JLEW HV GDI�U ² YRQ JDQ] ZHQLJHQ $XVQDKPHQ
DEJHVHKHQ ² HLJHQWOLFK QXU ]ZHL (UNOlUXQJHQ� HQWZHGHU VLQG GLH

���



Ã]LHOWHQ J�QVWLJHUHQ :HUWH QXU LQ HLQHP EHVWLPPWHQ %HODVWXQJV�
HUHLFK YRUKDQGHQ XQG GDI�U LQ DQGHUHQ %HUHLFKHQ GHVWR XQJ�Q�
LJHU� RGHU HV KDQGHOW VLFK XP HLQH hEHUGHFNXQJ YRQ lX�HUHQ
ÃFHLQIOXVVXQJHQ� GHQHQ GLH 9HUJDVHUHLQVWHOOXQJ LP %HWULHE GXUFK

HUVFKPXW]XQJ RGHU 9HUVFKOHL� YRQ 9HUJDVHUWHLOHQ XQWHUOLHJW� GLH
EHU QDW�UOLFK HLQZDQGIUHL QXU GXUFK %HVHLWLJXQJ GLHVHU ÃHLQ�

HWUHWHQHQ 8QUHJHOPl�LJNHLWHQ� QLHPDOV GXUFK HLQH bQGHUXQJ YRQ
LQVWHOOZHUWHQ NRUULJLHUW ZHUGHQ G�UIHQ�
$OV %HLVSLHO� GDV YHUVFKPXW]WH /XIWILOWHU EULQJW HLQH 'URVVHOXQJ

HV $QVDXJTXHUVFKQLWWHV YRU GHU '�VH ² GDPLW HLQH YHUVWlUNWH

DXJZLUNXQJ DQ GLHVHU� DOVR YHUVWlUNWHQ .UDIWVWRIIDXVWULWW XQG
DPLW *HPLVFKDQUHLFKHUXQJ ZLH GXUFK HLQH ]X JUR�H '�VH� :ROOWH
QDQ GDV GXUFK (LQVHW]HQ HLQHU NOHLQHUHQ '�VH NRPSHQVLHUHQ� VR
Ã|QQWH PDQ ELV ]X HLQHP JHZLVVHQ *UDGH YLHOOHLFKW YRU�EHUJHKHQG
LH DOWHQ *HPLVFK]XVDPPHQVHW]XQJVYHUKlOWQLVVH ZLHGHUKHUVWHOOHQ�
QLW ZHLWHU IRUWVFKUHLWHQGHU )LOWHUYHUVFKPXW]XQJ Z�UGH DEHU ZLHGHUÕ
LQH *HPLVFKDQUHLFKHUXQJ HLQWUHWHQ ² DOVR HLQ Y|OOLJ IDOVFKHU :HJ�
ÃLHVH EHWULHEVEHGLQJWHQ %HHLQIOXVVXQJHQ GXUFK (LQVWHOOXQJVlQGH�
XQJ DXVJOHLFKHQ ]X ZROOHQ� /XIWILOWHU UHLQLJHQ ² XQG GLH VHULHQ�
Ql�LJH '�VHQJU|�H ZLUG DXFK GLH VHULHQPl�LJHQ 9HUEUDXFKVZHUWH
UJHEHQ� *HQDX VR OLHJHQ GLH 9HUKlOWQLVVH EHL GHIHNWHP 6FKZLPPHU�
ÕEJHQXW]WHP 6FKZLPPHUYHQWLO� ORFNHUHU '�VH� VFKLHI VLW]HQGHP
�HUJDVHU XQG lKQOLFKHQ )HKOHUQ� GLH HEHQIDOOV *HPLVFKDQUHLFKHUXQJ
ÃHZLUNHQ� ZlKUHQG HLQ YHUVFKPXW]WHV .UDIWVWRIILOWHU� HLQH WHLOZHLVH
ÃHUOHJWH .UDIWVWRII]XOHLWXQJ RGHU 9HUJDVHU�.UDIWVWRIIERKUXQJ�
RFNHUH $QVFKO�VVH RGHU GHIHNWH 'LFKWXQJHQ� GLH 1HEHQOXIW HLQ�
UHWHQ ODVVHQ� DXVJHVFKODJHQH 'URVVHONODSSHQZHOOHQ RGHU 'URVVHO�
ÃFKLHEHU RGHU WHLOZHLVH YHUOHJWH '�VHQERKUXQJHQ GDV *HPLFK lUPHU
ZHUGHQ ODVVHQ�

6R JLOW� lKQOLFK ZLH VFKRQ EHL GHU :DUWXQJ� HUVW UHFKW LQ GHU
:HUNVWDWW EHL GHU *UXQG�EHUKROXQJ GHV 0RWRUV GDV $XJHQPHUN
-LHVHQ )HKOHUQ� DP 9HUJDVHU� GLH GLH ULFKWLJH 9HUJDVHUHLQVWHOOXQJ
�EHU GHQ +DXIHQ ZHUIHQ� 6LH P�VVHQ JHVXFKW� JHIXQGHQ XQG DEJH�
VWHOOW ZHUGHQ� 'DQQ ZLUG ² VRIHUQ GLH VHULHQPl�LJH 9HUJDVHUHLQ�
VWHOOXQJ EHLEHKDOWHQ LVW XQG QLFKW HWZD YRQ GULWWHU 6HLWH� GHU GLHVH
=XVDPPHQKlQJH XQEHNDQQW VLQG� JHlQGHUW ZXUGH ² DXFK GHU 0RWRU
LQ VHLQHQ :HUWHQ GLH VHULHQPl�LJHQ (UJHEQLVVH EULQJHQ�

�� .UDIWVWRIIQLYHDX SU�IHQ
'DV 9HUJDVHUQLYHDX� G� K� GHU .UDIWVWRIIVWDQG LP 9HUJDVHU� GHU

GXUFK GHQ 6FKZLPPHU UHJXOLHUW ZLUG� LVW YRQ JUR�HU :LFKWLJNHLW
I�U GLH *HPLVFK]XVDPPHQVHW]XQJ� =X KRKHU .UDIWVWRIIVWDQG EULQJW
*HPLVFKDQUHLFKHUXQJ� DOVR GLH :LUNXQJ HLQHU ]X JUR�HQ '�VH� ]X
QLHGULJHU .UDIWVWRIIVWDQG EULQJW DUPHV *HPLVFK� ZLH HLQH ]X NOHLQH
'�VH� 'LHVH (LQZLUNXQJ LVW VR DXVJHSUlJW� GD� PDQ EHL PDQFKHQ
9HUJDVHUQ EHL GHU *UXQGDEVWLPPXQJ LP 9HUVXFK VRJDU GXUFK NOHLQH
.RUUHNWXUHQ DP .UDIWVWRIIVWDQG HLQH )HLQHLQVWHOOXQJµ YRUQLPPW�
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1XQ lQGHUW VLFK DEHU QDFK PHKU RGHU ZHQLJHU ODQJHU %HWULHEV�
]HLW GXUFK $EQXW]XQJ GHU 6FKZLPPHUQDGHO� GHV 1DGHOVLW]HV XQG
GXUFK HYWO� /HFHNZHUGHQ GHV 6FKZLPPHUV GHU .UDIWVWRIIVWDQG XQG
GDPLW GLH (LQVWHOOXQJ GHV 9HUJDVHUV� DEJHVHKHQ GDYRQ� GD� GXUFK
)HUWLJXQJV�8QJHQDXLJNHLWHQ� GLH DXFK EHL VRUJVDPVWHU .RQWUROOH
YRUNRPPHQ N|QQHQ� 1LYHDXIHKOHU DXFK VFKRQ EHL QHXHQ 9HUJDVHUQ
DXIWUHWHQ N|QQHQ� 'HVKDOE LVW HV JHOHJHQWOLFK QRWZHQGLJ� GHQ .UDIW�
VWRIIVWDQG LP 9HUJDVHU ]X SU�IHQ� ZHQQ $Q]HLFKHQ I�U ]X UHLFKHV
*HPLVFK YRUOLHJHQ XQG YHUJHEOLFKH $EKLOIHQ DQ DQGHUHQ 3XQNWHQ
GHQ 9HUGDFKW DXI HLQ IDOVFKHV 1LYHDX OHQNHQ� `

'LHVH 3U�IXQJ LVW QLFKW EHL DOOHQ 9HUJDVHUW\SHQ RKQH ZHLWHUHV�
GXUFK]XI�KUHQ� $P HLQIDFKVWHQ LVW VLH EHLP 6ROH[�9HUJDVHU� EHL
GHP OHGLJOLFK GDV 9HUJDVHUXQWHUWHLO� G� K� GDV 6FKZLPPHUJHKlXVH
DEJHQRPPHQ� '�VHQK�WFKHQ XQG +DXSWG�VH DXVJHEDXW� GDQQ GDV
6FKZLPPHUJHKlXVH ZLHGHU DQJHEDXW XQG QXQ EHL JH|IIQHWHP
.UDIWVWRIIKDKQ GHU .UDIWVWRIIVWDQG LP '�VHQWUlJHUU|KUFKHQ PLWWHOV
HLQHV 6SLHJHOV �QDFK $EQDKPH GHV /XIWILOWHUV� NRQWUROOLHUW ZLUG�
�²� PP XQWHU '�VHQWUlJHU�
UDQG PX� GHU .UDIWVWRII DEJH�
VSHUUW ZHUGHQ� 6WHLJW HU K|KHU�
VR PX� GXUFK ]XVlW]OLFKH 'LFK�
WXQJVULQJH XQWHU GHP 6FKZLP�
PHUYHQWLOHLQVDW] GLH QRWZHQ�
GLJH .RUUHNWXU HUIROJHQ�

1LYHDXSU�IXQJ EHLP $PDOYHUJDVHU

6FKZLHULJ LVW GLH 3U�IXQJ EHL GHQ VRJHQDQQWHQ (LQEORFN�
YHUJDVHUQ� ZLH VLH EHL GHQ NOHLQHUHQ 0RWRUHQ YHUZHQGHW ZHUGHQ�
ZR DOVR 6HKZLPPHUJHKlXVH XQG 0LVFKNDPPHU LQ HLQHP 6W�FN
JHJRVVHQ VLQG� 'D EOHLEW QXU GLH HLQH 0|JOLFKNHLW� VLFK YRP 9HUJDVHU�
KHUVWHOOHU GDV 0D� ]ZLVFKHQ 6FKZLPPHUJHKlXVHUDQG XQG .UDIW�
VWRIIVSLHJHO LP 6FKZLPPHUJHKlXVH ]X EHVRUJHQ� GHQ .UDIWVWRII ]X�
ODXIHQ ]X ODVVHQ� ELV GHU 6FKZLPPHU DEVSHUUW� GDQQ GHQ 6FKZLPPHU�
JHKlXVHGHFNHO DE]XQHKPHQ� XQG QXQ PLW GHP 7LHIHQPD� GHQ
$EVWDQG ]ZLVFKHQ *HKlXVHUDQG XQG .UDIWVWRIIVSLHJHO ]X PHVVHQ�
%HL 6HKLHEHUYHUJDVHUQ PLW JHWUHQQWHU 0LVFK� XQG 6FKZLPPHU�

NDPPHU LVW GLH 3U�IXQJ HLQIDFKHU� $P HLQIDFKVWHQ EHLP $PDO�
YHUJDVHU �)LVFKHUYHUJDVHU�� 'D QLPPW PDQ QlPOLFK OHGLJOLFK GLH�

JDQ]H 6FKZLPPHUNDPPHU YRQ GHU 0LVFKNDPPHU DE� O|VW GLH JUR�H
0LVFKNDPPHUPXWWHU� GLH GHQ '�VHQEORFN KlOW� VHW]W GLHVH 0XWWHU
PLW +LOIH GHV %HIHVWLJXQJVERO]HQV DQ GDV 6FKZLPPHUJHKlXVH
ZLHGHU DQ� Ol�W .UDIWVWRII ]XODXIHQ XQG EHREDFKWHW GDQQ� ZDQQ GHU
=XODXI DEJHVSHUUW ZLUG� 'DV ZLUG QRUPDOHUZHLVH GDQQ GHU )DOO

GG



LLQ� ZHQQ GHU .UDIWVWRIIVSLHJHO �²� PP XQWHU GHP 5DQG GHU
UR�HQ 0LVFKNDPPHUPXWWHU OLHJW �GD� PDQ EHL GLHVHU 3U�IXQJ I�U
DQDX KRUL]RQWDOH /DJH GHU 7HLOH VRUJHQ PX�� LVW ZRKO NODU��

1LYHDXSU�IXQJ EHL HLQHP 6FKLHEHU�
YHUJDVHU PLWWHOV +LOIVYRUULFKWXQJ

%HL DQGHUHQ 9HUJDVHUEDX�
DUWHQ� ZLH VLH ]� %� %LQJ XQG
*UDHW]LQ EULQJHQ� LVW NHLQ GXUFK
GLH JUR�H hEHUZXUIPXWWHU
JHKDOWHQHU '�VHQEORFN �YRU�
KDQGHQ� 'D PX� PDQ VLFK GDQQ
HLQH 0H�YRUULFKWXQJ EDXHQ
�DXV LUJHQGHLQHP YRUKDQGHQHQ�
JHHLJQHWHQ 0DWHULDO GUHKHQ

QG HLQ *ODVURKU HLQNLWWHQ�� GLH PDQ DQ GLH DEJHQRPPHQH
FKZLPPHUNDPPHU DQ 6WHOOH GHU 0LVFKNDPPHU DQVHW]W� ZLH GLH
ÃEELOGXQJ ]HLJW� 'D HV VLFK MD GDQQ XP VRJHQDQQWH NRPPXQL�
MHUHQGH 5|KUHQ KDQGHOW� NDQQ PDQ LP 0H�URKU GHQ .UDIWVWRII�
µDQG DEOHVHQ� GHU LQ GHU 6FKZLPPHUNDPPHU KHUUVFKW� =XU (LFKXQJ
HV 0H�JODVHV PX� PDQ VLFK DOOHUGLQJV DXFK KLHU YRP 9HUJDVHU�
HUVWHOOHU GLH ULFKWLJH +|KH GHV .UDIWVWRIIVWDQGHV I�U GHQ
ZHLOLJHQ 9HUJDVHUW\S EHVFKDIIHQ� 0HLVW ZLUG PDQ DXFK KLHUI�U
DV 0D� ]ZLVFKHQ 6FKZLPPHUJHKlXVHUDQG XQG .UDIWVWRIIVSLHJHO LP
FKZLPPHUJHKlXVH JHQDQQW EHNRPPHQ� 'DPLW LVW GDQQ DEHU RKQH
ÃHLWHUHV HLQH (LFKXQJ GHV 0H�JODVHV P|JOLFK� XQG PLW GHP JHHLFKWHQ
-DV JHKW GLH 1LYHDXNRQWUROOH HLQIDFK VR YRU VLFK� GD� PDQ GHQ
�UDIWVWRII LP 6FKZLPPHUJHKlXVH ]XODXIHQ Ol�W XQG ZDUWHW� RE EHL
,UUHLFKXQJ GHV .LFKVWULFKHV GHU =XIOX� DXIK|UW� �

'HU $XVJOHLFK HLQHV IDOVFKHQ 1LYHDXV HUIROJW GXUFK $XV�
ÃHFKVHOQ GHU DEJHQXW]WHQ 7HLOH �6FKZLPPHUQDGHO� 1DGHOVLW]�
FKZLPPHU� E]Z� GXUFK 8QWHUOHJXQJ YRQ ]XVlW]OLFKHQ 'LFKWXQJHQ
GHU� ZHQQ IDOVFKH 7HLOH �)UHPGWHLOH� GLH 8UVDFKH ZDUHQ� GXUFK
OLQEDX YRQ 2ULJLQDOWHLOHQ� _

Ã 'LH +DXSWG�VH XQG GHU /XIWWULFKWHU
'HU (LQVWHOOIDNWRU� PLW GHP GLH .UDIWVWRIIPHQJH LP 0D[LPXP

HJUHQ]W ZLUG� LVW GLH +DXSWG�VH� 6LH LVW HQWZHGHU HLQH UHLQH
-�RVLHUXQJVERKUXQJ� GLH GLH +|FKVWPHQJH GHV YRP 9HUJDVHU JH�

QNNQP/H � �

`UHPVOXIWG�VH HLQHV 6ROH[�
9HUJDVHUV

��

UHJXOLHUW³ ZHUGHQ�

OLHIHUWHQ .UDIWVWRIIHV EHVWLPPW� ZREHL GDQQ GXUFK ]XVlW]OLFKH (LQ�
ULFKWXQJHQ GDI�U JHVRUJW LVW� GD� LP 7HLOODVWEHUHLFK� G� K� GDQQ�
ZHQQ GLH 'URVVHO QLFKW Y|OOLJ JH|IIQHW LVW� DXFK ZHQLJHU .UDIWVWRII�
HQWVSUHFKHQG GHU JHULQJHUHQ DQJHVDXJWHQ /XIWPHQJH� DXVJHVSU�KW�
ZLUG� 2GHUVLH LVW PLW +LOIH YRQ LQ LKUHP YHUOlQJHUWHQ 6FKDIW DQJH�
RUGQHWHQ .RUUHNWXUOXIWERKUXQJHQ VR DXVJHELOGHW� GD� LQ LKU GLH¶
.UDIWVWRIIGRVLHUXQJ JHQDX HQWVSUHFKHQG GHU MHZHLOLJHQ /XIWPHQJH
HUIROJW ² RGHU HV LVW VFKOLH�OLFK �EHLP 5HJLVWHU� RGHU 6WXIHQYHU�
JDVHU� GXUFK $QRUGQXQJ PHKUHUHU� QDFKHLQDQGHU HQWVSUHFKHQG GHU
]XQHKPHQGHQ 'URVVHO|IIQXQJ ]XP 0.(LQVDW] NRPPHQGHU VROFKHU�
'�VHQ GDI�U JHVRUJW� GD� EHL DOOHQ 'URVVHO|IIQXQJHQ GDV 0LVFKXQJV�
YHUKlOWQLV .UDIWVWRII�/XIW� LPPHU P|JOLFKVW QDKH EHL GHP¶ WKHRUH�
WLVFK J�QVWLJVWHQ OLHJW� � (1

*OHLFKJ�OWLJ ZLH GLH $XVELOGXQJ GHU +DXSWG�VH� LP HLQ]HOQHQ
)DOO HUIROJWH� LVW HLQV ZLFKWLJ ]X ZLVVHQ� GLH DXI GLH '�VH DXI�
JHVWHPSHOWH .HQQ]DKO� GLH GLH '�VHQJU|�H DQJLEW� LVW NHLQ 0D� I�U
GHQ 'XUFKPHVVHU GHU '�VHQERKUXQJ� (LQH '�VH GHU *U|�H ��� KDW
DOVR QLFKW HWZD ��� PP 'XUFKPHVVHU� VRQGHUQ GLHVHV 0D� JLEW DQ�
GD� LQ HLQHU EHVWLPPWHQ =HLW GXUFK GLHVH '�VH ��� FFP 0H�IO�VVLJ�
NHLW KLQGXUFKODXIHQ� 'LH *U|�HQDQJDEH LVW� ZHQLJVWHQV EHL DOOHQµ
PRGHUQHQ 9HUJDVHUQ� DOVR HLQ 'XUFKIOX�PD�� ZHOFKHV XQWHU EH�
VWLPPWHQ 0D�EHGLQJXQJHQ �GLH EHL GHQ HLQ]HOQHQ )DEULNDWHQ YHU�
VFKLHGHQ VHLQ N|QQHQ� VR GD� JOHLFKH .HQQ]DKOHQ GXUFKDXV QLFKW�
JOHLFKH '�VHQJU|�HQ� ]X EH]HLFKQHQ EUDXFKHQ�� HUPLWWHOW ZLUG� 'DU�
DXV HUJLEW VLFK I�U GLH :HUNVWDWW DXFK JDQ] HLQGHXWLJ� GD� HLQ¶
1DFKPHVVHQ GHU '�VHQERKUXQJ PLW GHU IU�KHU VR EHOLHEWHQ XQG

DXFK KHXWH QRFK LQ PDQFKHQ :HUNVWlWWHQ YHUZHQGHWHQ '�VHQOHKUH
QLH HLQ ]XYHUOlVVLJHV 5HVXOWDW OLHIHUQ NDQQ XQG GD� GHVKlOE DXFK
GLH QHEHQ GHU '�VHQOHKUH IU�KHU ]XU 6WDQGDUGDXVU�VWXQJ MHGHU
:HUNVWDWW JHK|UHQGH '�VHQUHLEDKOH KHXWH YHUS|QW VHLQ PX�� 'HQQ
HV LVW MD OHLFKW HLQ]XVHKHQ� GD� DOOHLQ�GXUFK 9HUJU|�HUXQJ GHU
'�VHQERKUXQJ ]ZDU GLH /LHIHUPHQJH GHU '�VH YHUJU|�HUW ZHUGHQ
NDQQ� GD� PDQ DEHU GXUFK 1DFKPHVVHQ GHU %RKUXQJ QLFKW IHVWVWHOOHQ�
NDQQ� XP ZLHYLHO GLHVH /LHIHUPHQJH GHQQ HLJHQWOLFK YHUlQGHUW
ZRUGHQ LVW� 'D DEHU DQGHUHUVHLWV� 0H�YRUULFKWXQJHQ ]XP $XVOLWHUQ
GHU '�VHQ LQ GHU :HUNVWDWW QLFKW YRUKlQGHQ VLQG� YHUELHWHW VLFK
VRPLW MHGH $UEHLW�DQ GHU '�VHQERKUXQJ I�U GLH NRUUHNWH :HUNVWDWW
YRQ VHOEVW� 7URW]GHP� ILQGHW PDQ LPPHU ZLHGHU )lOOH� ZR YHUVXFKWµ
ZXUGH� HLQH (LQVWHOOXQJVNRUUHNWXU PLWµ� GHU '�VHQUHLEDKOH� YRU�
]XQHKPHQ�

�

I

,Q (LQ]HOIlOOHQ LVW GLH +DXSWG�VH YHUVWHOOEDU� 'DQQ NDQQ PLW
+LOIH HLQHU NRQLVFKHQ 5HJXOLHUQDGHO� GLH GHQ 'XUFKIOX�TXHUVFKQLWW
YHUHQJW RGHU HUZHLWHUW� GLH 'XUFKIOX�PHQJH UHJXOLHUW ZHUGHQ ² HLQH
QLFKW XQEHGHQNOLFKH 0HWKRGH� ZHQQ QLFKW GHU 9HUVWHOOEHUHLFK GLHVHUµ
5HJXOLHUQDGHO EHJUHQ]W LVW� ZHLO VRQVW GXUFK GHQ VDFKXQNXQGLJHQ
)DKUHU RGHU 0DVFKLQLVWHQ JDQ] XQEUDXFKEDUH '�VHQJU|�HQ ÄHLQ�

�

���



%HLP 'URVVHONODSSHQYHUJDVHU Z�UGH� ZHQQ PDQ �EHU GHQ JDQ]HQ
�URVVHO|IIQXQJVEHUHLFK GLHVHOEH +DXSWG�VHQJU|�H ZLUNHQ ODVVHQ

Y�UGH� PLW ]XQHKPHQGHU 'URVVHO|IIQXQJ GXUFK GLH ]XQHKPHQGH
Ã6WU|PXQJVZLOOLJNHLW³ GHV .UDIWVWRIIHV GDV *HPLVFK LPPHU VWlUNHU
?EHUIHWWHW ZHUGHQ� 8P GDV ]X YHUPHLGHQ� PX� PDQ GHQ .UDIWVWRII� �

\XVWULWW� DEEUHPVHQ� 'DV JHVFKLHKW EHL GHP DP KlXI�JVWHQ DOV

'URVVHONODSSHQYHUJDVHU ]X ILQGHQGHQ 6ROH[YHUJDVHU PLWWHOV .RU�

UHNWXU� RGHU %UHPVOXIW� GLH GHQ Ã$XVWULWW GHV .UDIWVWRIIHV DXV GHU

+DXSWG�VH EUHPVW� 'HVKDOE KDEHQ GLH 6ROH[G�VHQ VRJHQDQQWH
%UHPVOXIWERKUXQJHQ� GHUHQ =DKO� 'XUFKPHVVHU XQG /DJH LQ GHP

'�VHQN|USHU GXUFK GDV Ä'�VHQPRGHOO³ EHVWLPPW ZHUGHQ� 'HVKDOE

LVW UDU ULFKWLJHQ (LQVWHOOXQJ HLQHV VROFKHQ 9HUJlVHUV DXFK QLFKW

QXU GLH .HQQWQLV GHU ULFKWLJHQ '�VHQJU|�H� VRQGHUQ DXFK GLH GHV

'�VHQPRGHOOV� ZLFKWLJ� (LQ IDOVFKHV '�VHQPRGHOO JLEW� DXFK ZHQQ
GLH '�VHQJU|�H DQ VLFKVWLPPW� HLQH IDOVFKH� *HVDPWHLQVWHOOXQJ�

=XU '�VHQJU|�H JHK|UW� XP GLH ULFKWLJH *HPLVFK]XVDPPHQ�
VHW]XQJ ]X JHZlKUOHLVWHQ� DXFK GHU ULFKWLJH 4XHUVFKQLWW GHU 0LVFK�

NDPPHU� G� K� GHV $QVDXJURKUHV� DQ GHU '�VH� 'HUVHOEH NDQQ PLW

+LOIH GHV LP $QVDXJURKU VLW]HQGHQ /XIWWULFKWHUV YHUlQGHUW E]Z�

JHQDX DEJHVWLPPW ZHUGHQ� �

H

(WZDV DQGHUV OLHJHQ GLH 9HUKlOWQLVVH EHL GHQ PLW 'URVVHO�
VFKLHEHUQ DUEHLWHQGHQ 9HUJDVHUQ� 'RUW ZLUG PLW ]XQHKPHQGHU
'URVVHO|IIQXQJ GHU /XIWTXHUVFKQLWW YHUJU|�HUW� ZRGXUFK VLFK GLH
1RWZHQGLJNHLW HUJLEW� DXFK GLH .UDIWVWRII|UGHUPHQJH ODXIHQG PLW

]X YHUJU|�HUQ� 'DV JHVFKLHKW HQWZHGHU GXUFK $QRUGQXQJ PHKUHUHU
QDFKHLQDQGHU ]XP (LQVDW] NRPPHQGHU .UDIWVWRIIG�VHQ �6WXIHQ�
YHUJDVHU� RGHU� GXUFK VWXIHQORVH 9HUJU|�HUXQJ GHU .UDIWVWRIIG�VH
PLW +LOIH HLQHU NRQLVFKHQ 1DGHO� GLH� LP 'URVVHOVFKLHEHU DXI�

JHKlQJW� GHVVHQ %HZHJXQJ PLWPDFKW XQG GDEHL EHL 9HUJU|�HUXQJ
GHV /XIWTXHUVFKQLWWHV DXFK HLQHQ JU|�HUHQ .UDIWVWRIITDXHUVFKQLWW

IUHLJLEW� 6LH VLW]W ]X GLHVHP =ZHFN LQ HLQHU EHVRQGHUHQ '�VH� GHU

VRJHQDQQWHQ� 1DGHOG�VH� PLW GHU VLH HLQHQ 5LQJNDQDO ELOGHW� GHVVHQ
4XHUVFKQLWW VLFK QDFK GHU 6WHOOXQJ GHV *DVVFKLHEHUV XQG GDPLW GHU

LQ LKP EHIHVWLJWHQ 1DGHO� GHU '�VHQQDGHO� ULFKWHW� 0HLVW GLHQW HLQH

XQWHQ LQ GHU 1DGHOG�VH HLQJHVFKUDXEWH +DXSWG�VH ]XU 'RVLHUXQJ
GHU .UDIWVWRIIK|FKVWPHQJH EHL YROOHU 'URVVHO|IIQXQJ�

$� /HHUODXI HLQVWHOOHQ
'LH� HLQJDQJV HUZlKQWH ZHLWJHKHQGH DXWRPDWLVFKH $QSDVVXQJ

GHV 9HUJDVHUV DQ� DOOH %HWULHEVYHUKlOWQLVVH XQG GLH GDGXUFK EH�
GLQJWH XQG EHUHFKWLJWH $QZHLVXQJ� DXFK LQ GHU :HUNVWDWW JUXQG�
VlW]OLFK QLFKWV DQ GHU 9HUJDVHUHLQVWHOOXQJ ]X lQGHUQ� VFKOLH�W QLFKW

DXV� GD� EHL MHGHP 9HUJDVHU� DEJHVHKHQ YRQ GHQ JDQ] HLQIDFKHQ

XQG NOHLQHQ 7\SHQ� GLH 0|JOLFKNHLW HLQHU )HLQNRUUHNWXU JHJHEHQ
LVW� =XQlFKVW GLHQW ]X GLHVHU )HLQHLQVWHOOXQJ GLH /HHUODXIHLQVWHO�

OXQJ� 'DPLW ZLUG JOHLFK HLQ DXFK LQ :HUNVWlWWHQ KlXILJ YHU�

EUHLWHWHU ,UUWXP DQV /LFKW JH]RJHQ� GLH $QVLFKW QlPOLFK� GD� GDV

���

/HHUODXIV\VWHP ]ZDU I�U GLH /LHIHUXQJ GHV 9HUEUHQQXQJVJHPLVFKRV
LP /HHUODXI ZLFKWLJ VHL� I�U GLH �EULJH 9HUJDVHUHLQVWHOOXQJ DEHU
NHLQH %HGHXWXQJ KDEH� 'DV LVW IDOVFK� GHQQ QDKH]X �EHU GHQ JDQ]HQ
'URVVHO|IIQXQJVEHUHLFK DUEHLWHW GLH /HHUODXIG�VH PLW XQG EHHLQ�
$X�W GLH *HVDPWHLQVWHOOXQJ� GDKHU DXFK GLH 0|JOLFKNHLW� VLH ]XU
)HLQNRUUHNWXU ]X EHQXW]HQ� ,QVEHVRQGHUH LP hEHUJDQJ LVW GLH 0LW�
ZLUNXQJ GHU /HHUODXIG�VH NDXP ]X HQWEHKUHQ� 'HVKDOE LVW HV DXFK
JUXQGIDOVFK� ZHQQ HWZD DQJHQRPPHQ ZLUG� PDQ EUDXFKH DXI HLQH
NRUUHNWH /HHUODXIHLQVWHOOXQJ NHLQHQ :HUW ]X OHJHQ� GD HV VLFK EHL
GHP EHWUHIIHQGHQ 0RWRU XP HLQHQ 9HUZHQGXQJV]ZHFN KDQGHOH� EHL
GHP HLQ VDXEHUHU /HHUODXI QLFKW VR ZLFKWLJ VHL� ZLH HWZD EHL HLQHP
.UDIWZDJHQPRWRU� 0DQ PX� LPPHU GDUDQ GHQNHQ� GD� YRQ HLQHU
NRUUHNWHQ /HHUODXIHLQUHJXOLHUXQJ QLFKW QXU GHU JXWH /HHUODXI
VHOEVW� VRQGHUQ hEHUJDQJ� %HVFKOHXQLJXQJ� *HVDPWOHLVWXQJ XQG
9HUEUDXFK DEKlQJLJ VLQG�
)�U GLH /HHUODXIHLQVWHOOXQJ VWHKHQ LP DOOJHPHLQHQ GUHL 9HUVWHOO�

P|JOLFKNHLWHQ ]XU 9HUI�JXQJ� GLH /HHUODXI�.UDIWVWRIIG�VH� '(
/XIWVWHOOVFKUDXEH XQG GHU 'URVVHODQVFKODJ� 0DQ NDQQ QXQ RIW
EHREDFKWHQ� GD� EHL GHU /HHUODXIHLQUHJXOLHUXQJ GLHVH GUHL )DNWRUHQ

'2 '(1 GD� LQVEHVRQGHUH GLH EHLGHQ 6WHOO�
VFKUDXEHQ YHUGUHKW ZHUGHQ� RKQH GD� PDQ � L

(UIROJ GHU 9HUVWHOOHUHL LVW� (1'DEHL LVW GLH 6DFKH�VHKU HLQIDFK� ZHQQ PDQ VLFK IROJHQGHV �EHU�
OHJW� )�U HLQHQ JXWHQ /HHUODXI� G� K� HLQHQ /HHUODXI� EHL GHP GHU
0RWRU VR ODQJVDP ZLH QXU P|JOLFK� GDEHL DEHU QRFK VWR�IUHL XQG
UHJHOPl�LJ �EHLP =ZHLWDNWPRWRU DOOHUGLQJV LP 9LHUWDNW� OlXIW�
PX� PDQ ]ZHLHUOHL JHQDXHVWHQV �HLQVWHOOHQ� *HPLVFK]XVDPPHQ�
VHW]XQJ XQG *HPLVFKPHQJH� )�U GLH =XVDPPHQVHW]XQJ GHV /HHU�
ODXI�*HPLVFKHV DXV .UDIWVWRII XQG /XIW VLQG GLH /HHUODXI�.UDIW�
VWRII� XQG GLH /HHUODXI�/XIW�'�VH YHUDQWZRUWOLFK� $OVR PX� PDQ DOV
HUVWHV GLHVH EHLGHQ NRQWUROOLHUHQ� 'LH ULFKWLJH *U|�H GHU /HHUODXI�
NUDIWVWRIIG�VH LVW DXV GHU 7HFKQLVFKHQ 7DEHOOH ]X HUVHKHQ� 6WLPPW
GLH '�VHQJU|�H� VR ZLUG GLH '�VHQERKUXQJ JHVlXEHUW� GDQQ ZLUG GLH
/XIWVWHOOVFKUDXEH� PLW� GHU GLH *U|�H GHU /XIWG�VH UHJXOLHUW ZLUG
]XQlFKVW JDQ] JHVFKORVVHQ XQG GDQQ� HQWVSUHFKHQG GHQ $QJDEHQ
GHU� 7HFKQLVFKHQ 7DEHOOH� JH|IIQHW� 0HLVW OLHJW GHU gIIQXQJVEHUHLFK

_

]ZLVFKHQ ��] XQG ����] 8PGUHKXQJHQ YRQ JDQ] JHVFKORVVHQHU 6WHOOXQJ _

DXV JHUHFKQHW� 'DPLW LVW ]XQlFKVW GLH *HPLVFK]XVDPPHQVHW]XQJ
JURE UHJXOLHUW�

1XQ ZLUG GHU 0RWRU DQJHZRUIHQ XQG ZDUPODXIHQ JHODV

'URVVHODQVFKODJ ZLUG VR ZHLW KLQHLQJHVFKUDXEW� GD� 'H 'H
VFKORVVHQHU %HWlWLJXQJ GHU 0RWRU HLQHQ �EHUPl�LJ VFKQHOOHQ /HHU�
ODXI KDW� 'LH� /XIWVWHOOVFKUDXEH ZLUG QXQ QDFK 0|JOLFKNHLW QRFK
HWZDV ZHLWHU JH|IIQHW� DEHU QXU VR ZHLW� GD� GHU 0RWRU EHLP *DV�
JHEHQ QLFKW ]XP 3DWVFKHQ XQG EHLP *DVZHJQHKPHQ QLFKW ]XP
+RFKUDVHQ QHLJW� $QVFKOLH�HQG ZLUG GHU 'URVVHODQVFKODJ JDQ]
ODQJVDP VR ZHLW KHUDXVJHVFKUDXEW� ELV GHU 0RWRU VR ODQJVDP ZLUG�

���



` HU JHUDGH QRFK UXQG� GUHKW� 'XUFK ODQJVDPHV XQG VFKQHOOHV
QHQ GHU 'URVVHO �EHU]HXJW PDQ VLFK� RE HU DXFK QLFKW VWHKHQ
LEW ² WXW HU GDV E]Z� SDWVFKW HU EHLP *DVJHEHQ GRFK QRFK GXUFK
Õ 9HUJDVHU� VR ZLUG GLH /XIWVWHOOVFKUDXEH QRFK HLQH .OHLQLJNHLW
LWHU KLQHLQJHVFKUDXEW� XP GDV *HPLVFK HWZDV DQ]XUHLFKHUQ� (LQ
�� YRUKDQGHQHU /XIWVFKLHEHU PX� EHL GHU /HHUODXIHLQVWHOOXQJ
Q] JH|IIQHW VHLQ� $
6R ZLUG DOVR PLW .UDIWVWRIIG�VH XQG /XIWVWHOOVFKUDXEH � GLH
PLVFKDTXDOLWlW� PLW GHU $QVFKODJVFKUDXEH GLH *HPLVFKDTXDQWLWlW
VWLPPW� (LQV LVW DEHU GDEHL ZLFKWLJVWH 9RUDXVVHW]XQJ� DXFK PLW
� VRUJIlOWLJVWHQ (LQVWHOOXQJ Ol�W VLFK NHLQ VDXEHUHU� ODQJVDPHU
HUODXI HU]LHOHQ� ZHQQ PHFKDQLFKH )HKOHU� G� K� 9HUVFKOHL�� XQG
UVFKPXW]XQJVHUVFKHLQXQJHQ� DQ 9HUJDVHU� =�QGXQJ RGHU 0RWRU
UOLHJHQ� (LQH YHUVFKPXW]WH .HU]H PLW ]X ÃJUR�HP (OHNWURGHQ�
VWDQG PDFKW HLQHQ JXWHQ /HHUODXI HEHQVR XQP|JOLFK ZLH ]� %�
UFK gONRKOH IHVWJHEUDQQWH .ROEHQULQJH� (LQZDQGIUHLHU =XVWDQG
V 0RWRUV LVW GHVKDOE ]XU (U]LHOXQJ HLQHV HLQZDQGIUHLHQ /HHUODXIV
VWH %HGLQJXQJ�

'�VHQQDGHO�6WHOOXQJ XQG *DVVFKLHEHU�$XVVFKQLWW

:LH VHKRQ REHQ JHVDJW� EHQXW]W PDQ EHL 6FKLHEHUYHUJDVHUQ KHXWH
GHQ PHLVWHQ $XVI�KUXQJHQ HLQH NRQWVFKH '�VHQQDGHO� GLH GLH
ÕUFKIOX�PHQJH HLQHU 1DGHOG�VH UHJXOLHUW� XQG ]ZDU LQ $EKlQJLJ�
LW YRQ GHU 6WHOOXQJ GHV *DVVFKLHEHUV XQG GDPLW YRQ GHU DQJH�
XJIHQ /XIWPHQJH� VR GD� ]X MHGHP DQJHVDXJWHQ /XIWTXDQWXP
HMHQLJH .UDIWVWRIIPHQJH ]XJHVHW]W ZLUG� GLH ]XU %LOGXQJ GHV
LQVWLJVWHQ� 9HUEUHQQXQJVJHPLVFKHV QRWZHQGLJ LVW� 'LH '�VHQ�
ÃGHO LVW LP *DVVFKLHEHU EHIHVWLJW XQG PDFKW GHVVHQ %HZHJXQJHQ
LW� 8P GHQ 0RWRU DQ EHVRQGHUH %HWULHEV� XQG :LWWHUXQJV�
VGLQJXQJHQ JHQDX DQSDVVHQ ]X N|QQHQ� LVW EHL DOOHQ .RQVWUXN�
RQHQ GLH 0|JOLFKNHLW JHJHEHQ� GLH 6WHOOXQJ GHU '�VHQQDGHO LP
DVVFKLHEHU ]X YHUlQGHUQ XQG GDPLW �EHU GHQ JDQ]HQ gIIQXQJV�
UHLFK GHV *DVVFKLHEHUV� LQ¶ GHP GLH 1DGHOG�VH ZLUNVDP LVW� GDV
HPLVFK lUPHU RGHU UHLFKHU ]X PDFKHQ� =X GLHVHP =ZHFN WUlJW GLH
DGHO .HUEHQ RGHU %RKUXQJHQ DQ LKUHP REHUHQ (QGH� LQ GLH HLQH
ODFK� RGHU 5XQGIHGHU HLQJHVHW]W ZLUG� GLH GLH 1DGHO LP 6FKLHEHU
lOW� +lQJW PDQ GLH 1DGHO K|KHU� VR ZLUG GDV 9HUEUHQQXQJV�
HPLVFK UHLFKHU� KlQJW PDQ VLH WLHIHU� VR ZLUG GDV *HPLVFK lUPHU
Q .UDIWVWRII� 'LHVH LP %HUHLFK GHU *HPLVFKEHHLQIOXVVXQJ GXUFK
LH 1DGHOG�VH ZLUNVDPH )HLQHLQVWHOOXQJ LVW EHL PDQFKHQ 0RWRUHQ
DFK %HHQGLJXQJ GHU .(LQODXI]HLW QRWZHQGLJ� VLH JHVWDWWHW LP
EULJHQ HLQH $QSDVVXQJ DQ EHVRQGHUH 9HUKlOWQLVVH KLQVLFKWOLFK
ÃHODVWXQJ� *HOlQGH� .UDIWVWRIITXDOLWlW XVZ� 'LH LQ )UDJH NRPPHQGH
QGHUXQJ EHWUlJW IDVW�QLH PHKU DOV HLQH 6WXIH QDFK REHQ RGHU
QWHQ�

�

$OV ZHLWHUH )HLQNRUUHNWXU EHL 6FKLHEHUYHUJDVHUQ JHVWDWWHQ
ÕDQHKH .RQVWUXNWLRQHQ GLHVHU $UW HLQH $XVZHFKVOXQJ GHV *DV�

��

VFKLHEHUV JHJHQ HLQHQ VROFKHQ PLW HLQHP DQGHUHQ $XVVFKQLWW� -H
JU|�HU GHU $XVVFKQLWW GHV *DVVFKLHEHUV DQ GHU GHP 0RWRU DEJH�
ZHQGHWHQ 6HLWH LVW� GHVWR JHULQJHU ZLUG GHU 8QWHUGUXFN DQ GHU '�VH
�GD MD HEHQ GHU /XIWDXHUVFKQLWW JU|�HU LVW� XQG GHVWR lUPHU ZLUG
IROJOLFK GDV *HPLVFK� $OOHUGLQJV ZLUG GLHVH 0|JOLFKNHLW GHU (LQ�
VWHOOXQJVNRUUHNWXU SUDNWLVFK QXU EHL GHU *UXQGHLQVWHOOXQJ DXI GHP
9HUVXFKVVWDQG $QZHQGXQJ ILQGHQ� GLH :HUNVWDWW NRPPW PLW GHQ
GXUFK GLH 9HUVWHOOXQJ GHU '�VHQQDGHO XQG GHU /HHUODXIOXIWVFKUDXEH
JHJHEHQHQ 0|JOLFKNHLWHQ LPPHU GXUHK� �

8QEHGLQJW QRWZHQGLJ LVW MHGRFK EHL DOOHQ GHUDUWLJHQ (LQVWHO�
OXQJVNRUUHNWXUHQ� GD� PDQ VLFK JHQDXHVWHQV GDU�EHU LP NODUHQ
LVW� LQ ZHOFKHQ 'URVVHOEHUHLFKHQ GHQQ GLH HLQ]HOQHQ (LQVWHOOIDNWRUHQ
HLQHV 6HFKLHEHU� E]Z� '�VHQQDGHO� 9HUJDVHUV �EHUKDXSW ZLUNVDP VLQG�

/,77�

$]
)**

'LH +(LQVWHOOEHUHLFKH HLQHV '�VHQQDGHOYHUJDVHUV

%HWUDFKWHW PDQ GHQ $QVDXJ�*HVDPWTXHUVFKQLWW GHV 9HUJDVHUV
DOV )OlFKH �VLHKH $EE��� VR PX� PDQ VLFK GLHVH )OlFKH LQ HLQ]HOQH
$EVFKQLWWH DXIJHWHLOW GHQNHQ� GLH GHQ� 6FKLHEHU|IIQXQJHQ HQW�
VSUHFKHQ� *LEW GHU 6FKLHEHU QXU GLH� NOHLQH )OlFKH � IUHL� LVW HU DOVR
QXU JDQ] ZHQLJ �DQJHKREHQ� VR EHNRPPW GHU 0RWRU DXFK QXU HLQH
VHKU JHULQJH )�OOXQJ� GLH LP DOOJHPHLQHQ JHUDGH DXVUHLFKW� VHLQHQ
(LJHQNUDIWEHGDUI ]X �EHUZLQGHQ��LKQ DOVR LP Ä/HHUODXI³ ODXIHQ ]X
ODVVHQ� ,Q GLHVHP gIIQXQJVEHUHLFK LVW DOOHLQ GDV /HHUODXIV\VWHP I�U
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H �*HPLVFKELOGXQJ YHUDQWZRUWOLFK �1DGHO� E]Z� +DXSWG�VH OLHIHUQ
ÃLQHQ .UDIWVWRII� ZHLO DQ LKQHQ GLH 6DXJZLUNXQJ ]X JHULQJ LVW���

LH *U|�H GHU /HHUODXINUDIWVWRIIG�VH XQG GLH 6WHOOXQJ GHU /HHU�

XIOXIW�6WHOOVFKUDXEH EHVWLPPHQ KLHU DOVR GLH *HPLVFK]XVDPPHQ�

$]XQJ� GXUFK 9HUVWHOOXQJ GHU 6WHOOVFKUDXEH NDQQ� ZLH VFKRQ REHQ

ÃVDJW� HLQH .RUUHNWXU HUIROJHQ� 'H
'LH GDQQ IROJHQGH )OlFKH �D Ol�W ]XVlW]OLFK GHQ *DVVHKLHEHU�

DVVFKQLWW ZLUNVDP ZHUGHQ� ,Q GLHVHP %HUHLFK �XQG ZRKOJHPHUNW

XU LQ GLHVHP�� EULQJW HLQ� JU|�HUHU 6FKLHEHUDXVVFKQLWW HLQ

\PHUHV� HLQ NOHLQHUHU HLQ IHWWHUHV *HPLVFK� 6R LVW GHU *DVVFKLHEHU�

XVVFKQLWW YRU DOOHP YHUDQWZRUWOLFK I�U GLH *HPLVFK]XVDPPHQ�

HI]XQJ LP XQWHUVWHQ hEHUJDQJVEHUHLFK� GHU EHLP ÄORFKIUHLHQ³
,RFK]LHKHQ GHV 0RWRUV ZLFKWLJ LVW� 'D DEHU LQ GLHVHP %HUHLFK QDFK

ÃLH YRU GDV /HHUODXIV\VWHP PLW ZLUNVDP LVW� ZLUG GLH )HLQNRUUHN�

XU GHV XQWHUVWHQ hEHUJDQJV LQ GHU :HUNVWDWW IDVW LPPHU GXUFK

ÃHULQJI�JLJH bQGHUXQJ GHU /XIWVWHOOVFKUDXEHQ|IIQXQJ P|JOLFK VHLQ�

'HU QXQ IROJHQGH EUHLWH %HUHLFK � ZLUG GXUFK GLH /LHIHUPHQJH

OHU 1DGHOG�VH XQG GDPLW GXUFK GLH 6WHOOXQJ GHU '�VHQQDGHO QDKH]X

ÃXVVFKOLH�OLFK LQ VHLQHU *HPLVFK]XVDPPHQVHW]XQJ EHVWLPPW �ZHQQ�

ÄOHLFK ZLH REHQ JHVDJW DXFK LQ GLHVHP %HUHLFK GLH /HHUODXIG�VH

�RFK HWZDV PLWDUEHLWHW�� 'LH *UXQGHLQVWHOOXQJ HUIROJW GXUFK GDV

0RGHOO GHU 1DGHOG�VH XQG GLH )RUP� GHU '�VHQQDGHO� GLH )HLQ�

[RUUHNWXU XQG HYWO� QRWZHQGLJH $QSDVVXQJ DQ EHVRQGHUH %HWULHEV�

YHUKlOWQLVVH LVW GXUFK 9HUlQGHUXQJ GHU 6WHOOXQJ GHU '�VHQQDGHO LP

*DVVFKLHEHU P|JOLFK� :LUG GLH 1DGHO K|KHU JHKlQJW� VR ZLUG GDV

*HPLVFK LQ GLHVHP +DXSWEHUHLFK GHV 9HUJDVHUV IHWWHU� ZLUG VLH

WLHIHU JHKlQJW� VR ZLUG HV lUPHU�
:LUG GDQQ YRP 6FKLHEHU ]XVlW]OLFK DXFK QRFK GLH OHW]WH )OlFKH �

IUHLJHJHEHQ� VR WULWW �GLH +DXSWG�VH LQ )XQNWLRQ� 6LH EHVWLPPW GLH

+|FKVWPHQJH GHV DXV GHU 1DGHOG�VH DXVWUHWHQGHQ .UDIWVWRIIHV� ZHLO

LQ GLHVHU 6WHOOXQJ YRQ 6FKLHEHU XQG '�VHQQDGHO GHU YRQ GHU 1DGHO

XQG GHU 1DGHOG�VH JHELOGHWH 5LQJNDQDO JU|�HU LVW DOV GHU 4XHU�

VFKQLWW� GHU +DXSWG�VH� ,Q GLHVHP %HUHLFK� DOVR EHL 9ROOJDV� ZLUG

GDV *HPLVFK GXUFK HLQH NOHLQHUH +DXSWG�VH lUPHU� GXUFK HLQH

JU|�HUH UHLFKHU DQ .UDIWVWRII� 'DEHL LVW HV LP DOOJHPHLQHQ VR� GD�

GHU %HUHLFK � GDV HUVWH $FKWHO� GHU %HUHLFK �D GDV ]ZHLWH $FKWHO� GHU

%HUHLFK � 'UHLYLHUWHO GHU *HVDPW|IIQXQJ GHV 6FKLHEHUV GDUVWHOOHQ�

'LH +DXSWG�VH LVW� DOVR QXU LP OHW]WHQ 9LHUWHO GHU 6FKLHEHU|IIQXQJ

ZLUNVDP� �

(V LVW NODU� GD�� PDQ GLHVH =XVDPPHQKlQJH NHQQHQ PX�� ZHQQ

PDQ VLFK �EHUKDXSW DQ (LQVWHOOXQJVNRUUHNWXUHQ DP 9HUJDVHU LP

5DKPHQ GHU NRQVWUXNWLY YRUJHVHKHQHQ 0|JOLFKNHLWHQ KHUDQZDJHQ
ZLOO� ,PPHU DEHU VROO PDQ YRUKHU GDUDQ GHQNHQ� GD� GLH VHULHQ�

Pl�LJH *UXQGHLQVWHOOXQJ HLQHV PRGHUQHQ 9HUJDVHUV QDKH]X I�U
DOOH %HWULHEVEHGLQJXQJHQ ULFKWLJ LVW XQG GD� IDOVFKH *HPLVFK�

=XVDPPHQVHW]XQJ ]XQlFKVW GXUFK %HVHLWLJXQJ GHUMHQLJHQ )HKOHU

DP 9HUJDVHU� GLH VLH YHUXUVDFKWHQ� NRUULJLHUW ZHUGHQ PX�� �

���

))� =�QGXQJ
'DV� ZDV DP %HJLQQ GHV 9HUJDVHUDEVFKQLWWHV JHVDJW ZXUGH� JLOW

QDW�UOLFK EHL GHU =�QGXQJ HUVW UHFKW� VLH LVW VFKOLH�OLFK GXUFKDXV

QLFKW LUJHQGZLH HWZDV %HVRQGHUHV EHL =ZHLWDNWPRWRUHQ� XQG PDQ

N|QQWH GHVKDOE ZRKO VDJHQ� GD� LKUH %HKDQGOXQJ LQ XQVHUHQ� GHU

0RWRUHQLQVWDQGVHW]XQJ JHOWHQGHQ� %HWUDFKWXQJHQ QLFKWV ]X VXFKHQ

KDEH� $EHU GD JHUDGH EHL NOHLQHQ =ZHLWDNWPRWRUHQ GLH =�QGDQODJH�

VHL HV QXQ HLQ 6FKZXQJUDG]�QGHU RGHU HLQH 6DPPOHU]�QGXQJV�

DQODJH� RIW ZHQLJHU DOV VHOEVWlQGLJHV =XEHK|UWHLO DQ]XVHKHQ LVW� ZLH

PDQ GDV YRQ JU|�HUHQ 0RWRUHQ KHU JHZ|KQW LVW� VRQGHUQ DXFK

EDXOLFK PLW GHP0RWRU HQJ ]XVDPPHQKlQJW� GD HUIDKUXQJVJHPl�

DX�HUGHP VHKU KlXILJ VRQVW HLQZDQGIUHL LQVWDQGJHVHW]WH 0RWRUHQ

ZHJHQ 8QVWLPPLJNHLWHQ DQ GHU =�QGDQODJH QLFKW RUGQXQJVJHPl�

ODXIHQ� P�VVHQ ZLU KLHU GRFK DXI HLQLJH ZLFKWLJH 3XQNWH GLHVHV

6RQGHUNDSLWHOV HLQJHKHQ� �

LM'DV :LFKWLJVWH� GLH =�QGNHU]H
�

(V LVW NDXP JODXEOLFK� PLW ZHOFKHU 1DFKOlVVLJNHLW QLFKW QXU GLH

PHLVWHQ )DKUHU� VRQGHUQ DXFK YLHOH :HUNVWlWWHQ GLH =�QGNHU]H

HLQIDFK LJQRULHUHQ� 'HU *UXQG GDI�U G�UIWH QLFKW ]XOHW]W GDULQ

OLHJHQ� GD� HV GHQ .HU]HQIDEULNHQ LP /DXIH GHU OHW]WHQ -DKUH

JHOXQJHQ LVW� .HU]HQW\SHQ� ]X HQWZLFNHOQ� GLH� VRIHUQ QXU GLH ULFK�

WLJH .HU]H I�U� GHQ MHZHLOLJHQ 0RWRUW\S JHZlKOW ZXUGH� ]XYHUOlVVLJ

XQG ODQJOHELJ ÃVLQG� ZlKUHQG� PDQ IU�KHU� JHUDGH EHL =ZHLWDNW�

PRWRUHQ LQIROJH GHU K|KHUHQ WKHUPLVFKHQ %HODVWXQJ� VLFK |IWHU DOV

HUZ�QVFKW XP GLH .HU]H N�PPHUQ PX�WH� ZHLO GLHVHOEH YHU|OWH�

JO�KWH� GXUFKVFKOXJ RGHU JDQ] XQEUDXFKEDU JHZRUGHQ :DU� $EHU

DXFK GLH PRGHUQH +RFKOHLVWXQJVNHU]H NDQQ LKUH $XIJDEH� JHUDGH

LP =ZHLWDNWPRWRU� QXU HUI�OOHQ� ZHQQ VLH ULFKWLJ DXVJHZlKOW� VRUJ�

VDP JHSIOHJW XQG UHJHOPl�LJ NRQWUROOLHUW ZLUG� 'HU VFK|QH 6SUXFK

HLQHU HQJOLVFKHQ .HU]HQIDEULN Ä6FKUDXE VLH HLQ XQG YHUJL� VLH�³

ZDU HEHQ QXU HLQ ]XJNUlIWLJHU 3URSDJDQGDYHUV� GHU WHFKQLVFK

K|FKVW EHGHQNOLFK LVW� _

'DV HUVWH� ZDV ]X NRQWUROOLHUHQ XQG YRU DOOHP EHL (LQVHW]HQ HLQHU

QHXHQ .HU]H ]X EHDFKWHQ LVW� LVW GHU ULFKWLJH 7\S� 'LH 9HUEUHLWHUXQJ

GHU :lUPHZHUWEHUHLFKH XQG GLH 7\SHQYHUHLQKHLWOLFKXQJ KDEHQ HV

PLW VLFK JHEUDFKW� GD� KHXWH GLH .HU]HQ PLW GHP :lUPHZHUW ���

I�U GLH 0HKU]DKO GHU NOHLQHQ =ZHLWDNWPRWRUHQ ULFKWLJ VLQG� 1XU

(LQ]HOIlOOH HUIRUGHUQ ���� XQG QXU HLQLJH ZHQLJH 7\SHQ JHKHQ DXI

��� XQG QRFK ZHLWHU KLQXQWHU� 'HU YRP +HUVWHOOHU YRUJHVFKULHEHQH Õ

:lUPHZHUW LVW GDV 5HVXOWDW ODQJHU 9HUVXFKH� HV LVW DXFK I�U GLH

Õ :HUNVWDWW GHVKDOE HLQH XQGLVNXWLHUEDUH 6HOEVWYHUVWlQGOLFKNHLW� GHQ

� YRUJHVFKULHEHQHQ 7\S E]Z� :lUPHZHUW ZLHGHU ]X YHUZHQGHQ�

+|KHUHU
:lUPHZHUW EULQJW VFKZHUHV $QVSULQJHQ� 9HU|OHQ GHU

.HU]H� VFKOHFKWHQ /HHUODXI XQG K|KHUHQ 9HUEUDXFK GHV 0RWRUV�

QLHGULJHUHU :lUPHZHUW EULQJW *O�KHQ GHU .HU]H� GDPLW VFKOHFKWH

/HLVWXQJ XQG GLH *HIDKU GHU 0RWRUEHVFKlGLJXQJ�
���



'DV 1lFKVWZLFKWLJH LVW GHU (OHNWURGHQDEVWDQG� (U EHWUlJW DOO� �

ÃRPHLQ EHL %DWWHULH]�QGXQJ ���²��� PP� ZlKUHQG EHL 0DJQHW�
�QGXQJ PLW 5�FNVLFKW DXI GHQ EHL JHULQJHUHU �$QZHUI�� 'UHK]DKO
FKZlFKHUHQ =�QGIXQNHQ ��� PP YRUJHVFKULHEHQ ZHUGHQ� 'D .HU]HQ�
QHLVW PLW GHP $EVWDQG ��� PP JHOLHIHUW ZHUGHQ� PX� PDQ
HL 0RWRUHQ PLW 0DJQHW]�QGXQJ DOVR DXISDVVHQ XQG JHJHEHQHQ�
DOOV VFKRQ EHLP (LQEDX GHU QHXHQ .HU]H GXUFK 1DFKELHJHQ GHU
ÃHLWHQHOHNWURGH GHQ $EVWDQG DXI ��� PP NRUULJLHUHQ� =XP 0HVVHQ
MHGLHQW PDQ VLFK�GHU EHNDQQWHQ NOHLQHQ )�KOOHKUHQ LQ GHU HQW�

�  VSUHFKHQGHQ 6WlUNH�
GLH� ]ZLVFKHQ GLH (OHN�
WURGHQ JHVFKREHQ� EHLP
8PGUHKHQ GHU .HU]H
JHUDGH ]ZLVFKHQ GHQ
6SLW]HQ NOHPPHQ EOHL�
EHQ P�VVHQ� ZHQQ GHU
$EVWDQG ULFKWLJ LVW�
'DV 1DFKELHJHQ GHU
6HLWHQHOHNWURGH HUIROJW
HQWZHGHU PLW HLQHU
NOHLQHQ6SLW]]DQJH RGHU
PLW GHP LP +DQGHO

ZHUN]HXJ YRQ %RVFK�

�� ZLFKWLJH 3XQNWH� GLH EHL
GHU =�QGNHU]HQSIOHJH ]X EH�
DFKWHQ VLQG� bX�HUH REHUH
'LFKWXQJ� XQYHUOHW]WHU .HU�
]HQVWHLQ� WURFNHQHU .HU]HQ�
VWHLQ� XQEHVFKlGLJWHU 6HFKV�
NDQW� XQEHVFKlGLJWH ,QQHQ�
GLFKWXQJ REHQ XQG XQWHQ�
ULFKWLJHU 7\S XQG :lUPH�
ZHUW� XQYHUOHW]WHU 'LFK�

6DXEHUNHLW µGHV .HU]HQ�
LQQHUHQ� XQYHUOHW]WH .LW�
WXQJ GHU 0LWWHOHOHNWURGH�
$EEUDQG GHU 0LWWHOHOHN�
WURGH� 0.OHNWURGHQDEVWDQG�

'XUFK GHQ EHWULHEVEHGLQJWHQ $EEUDQG YHUJU|�HUW VLFK GHU (OHN�
,URGHQDEVWDQG� HU PX� GHVKDOE UHJHOPl�LJ �DOOH �� %HWULHEVVWXQGHQ
�]Z� DOOH ���� NP� NRQWUROOLHUW XQG QDFKNRUULJLHUW ZHUGHQ� 'HQQ
�KHQVR ZLH HLQ ]X NOHLQHU (OHNWURGHQDEVWDQG VFKOHFKWHV $QVSULQJHQ�
VFKOHFKWH /HLVWXQJ XQG HUK|KWHQ 9HUEUDXFK EULQJW� EHGHXWHW HLQ ]X

���

HUKlOWOLFKHQ %LHJH�

WXUQJVULQJ XQWHU GHU .HU]H�
B

JUR�HU $EVWDQG VFKZHUHV $QVSULQJHQ� VFKOHFKWHQ /HHUODXI XQG
hEHUJDQJ XQG �=XU�FNVFKODJHQ EHLP $QZHUIHQ�

'LH .HU]H PX� QLFKW QXU GLFKW XQG IHVW HLQJHVFKUDXEW VHLQ XQG
GHVKDOE HLQHQ XQYHUOHW]WHQ 'LFKWXQJVULQJ �GHU EHL GHQ QHXHQ.HU]HQ XQYHUOLHUEDU DQJHE|UGHOW LVW� EHVLW]HQ� VRQGHUQ VLH PX�
DXFK LQ VLFK GLFKW VHLQ� GD VRQVW 'UXFNYHUOXVWH GLH /HLVWXQJ YHU�
PLQGHUQ XQG ]XVlW]OLFKH :lUPHDXIQDKPH GHQ :lUPHZHUW GHU

µ .HU]H KHUDEVHW]W XQG VLH ]XP *O�KHQ EULQJHQ NDQQ� =HLJW GHU
Ã.HU]HQVWHLQ |OIHXFKWHQ $QIOXJ� VR EOlVW GLH .HU]H GXUFK XQG PX�
HUQHXHUW ZHUGHQ�

'D� LP �EULJHQ GDV .HU]HQLQQHUH VDXEHU VHLQ PX�� GDPLW QLFKW
GXUFK .ULHFKVWU|PH GHU )XQNH JHVFKZlFKW ZLUG E]Z� GXUFK WRWDOHV
9HU|OHQ JDQ] ZHJEOHLEW� LVW VHOEVWYHUVWlQGOLFK� 'DV 5HLQLJHQ HUIROJW
DP EHVWHQ LQ HLQHP EHVRQGHUHQ .HU]HQ�6DQGVWUDKOJHEOlVH PLW GDI�U¶
JHHLJQHWHP IHLQHP 6DQG RGHU PLWWHOV %�UVWH XQG .UDIWVWRII� ZREHL
MHGRFK NHLQH 6WDKOGUDKWE�UVWH 9HUZHQGXQJ�ILQGHQ GDUI� ZHLO VLH GLH
.HU]H EHVFKlGLJHQ NDQQ� 'LH IU�KHU KlXIL] ]X ILQGHQGHQ .HU]HQ�
UHLQLJHU PLW 6WDKOQDGHOQ� GLH JHVFK�WWHOW ZXUGHQ� VLQG DE]XOHKQHQ�
GD VLH QLFKW QXU GLH .LWWXQJ GHU 0LWWHOHOHNWURGH EHVFKlGLJHQ� VRQ�
GHUQ GHQ )X� GHV ,VROLHUN|USHUV ÄPHWDOOLVLHUHQ³ XQG GDPLW GLH 9RU�
DXVVHW]XQJ I�U .ULHFKVWU|PHELOGHQ� �

$XI JXWHQ 6LW] GHV .DEHODQVFKOXVVHV E]Z� GHU (QWVW|UNDSSH LVW
HEHQVR ]X DFKWHQ ZLH DXI IHVWHQ 6LW] GHU .DEHOVHHOH LP 6WHFNHU E]Z�
DXI JXWHQ .RQWDNW LP 6WURPDEQHKPHU� 'XUFK )HVWOHJHQ GHV =�QG�
NDEHOV LVW GDI�U ]X VRUJHQ� GD� HV ZlKUHQG GHV %HWULHEHV QLFKW
VFKHXHUQ NDQQ� Z

�� =�QGDQODJH GXUFKSU�IHQ �6XFKHQ HLQHU 6W|UXQJVXUVDFKH�
8P GLH =�QGDQODJH ]ZHFNV $XIILQGHQ HLQHU 6W|UXQJVXUVDFKH

XQG GDEHL LQVEHVRQGHUH DXFK =�QGVSXOH XQG .RQGHQVDWRU �JOHLFK�
J�OWLJ RE EHL 6DPPOHU� RGHU 0DJQHW]�QGXQJ� GXUFK]XSU�IHQ�
EUDXFKW PDQ ]XQlFKVW GXUFKDXV NHLQH NRPSOL]LHUWH 3U�IVWDQG�
DSSEDUDWXU� L

,Q GHQ PHLVWHQ )lOOHQ LVW HLQH VROFKH 3U�IXQJ PLW JHQ�JHQGHU
*HQDXLJNHLW VRJDU LQ HLQJHEDXWHP =XVWDQG GXUFKI�KUEDU� PDQ
EHQ|WLJW GD]X OHGLJOLFK HLQH JXW JHODGHQH %DWWHULH� GLH MD EHL
%DWWHULH]�QGXQJ RKQHGLHV YRUKDQGHQ�LVW�

9RUDXVVHW]XQJ I�U MHGH 6SXOHQSU�IXQJ LVW� GD� GHU DXI GLH 6SXOH
DEJHVWLPPWH .RQGHQVDWRU YRUKDQGHQ XQG ]XU 8QWHUEUHFKXQJVVWHOOH
ÃLP 3ULPlUNUHLV SDUDOOHO JHVFKDOWHW LVW� 'HVKDOE ZHUGHQ KLHUEHL DXFK
6SXOH XQG .RQGHQVDWRU JOHLFK ]XVDPPHQ JHSU�IW�

%HL GHU %DWWHULH]�QGXQJ ZLUG ]XQlFKVW LQ HLQJHEDXWHP� DOVR
QLFKW GHPRQWLHUWHP =XVWDQG SURELHUW� 9RUWHLOKDIW LVW HV� ZHQQ PDQ
HLQH )XQNHQVWUHFNH ]XU 9HUI�JXQJ KDW� 'DV EUDXFKW QLFKW HLQPDO
HLQH JDQ] ÄYRUVFKULIWVPl�LJH³ PLW ,RQLVDWLRQVVSLW]H ]X VHLQ� VRQ�
GHUQ PDQ NDQQ VLFK ² XQG GDV LVW HLQH VFK|QH /HKUOLQJVDUEHLW� ²
HLQH HLQIDFKH VROFKH )XQNHQVWUHFNH QDFK EHLVWHKHQGHU 6NL]]H VHOEVW
� 5DXFK� :HUNVWDWWKDQGEXFK ���



ULLJHQ� 'DQQ NDQQ PDQ GLH ]X �EHUVSULQJHQGH 6WUHFNH JHQDX

ÃHOOHQ XQG KDW EHLGH +lQGH EHLP 3U�IHQ IUHL� 1RWIDOOV NDQQ

UOLFK DXFK HLQ *HKLOIH GDV =�QGNDEHO PLW VHLQHP (QGH LP

WLJHQ $EVWDQG YRQ 0DVVH KDOWHQ� �²� PP PX� QlPOLFK GHU

NH LQ IUHLHU $WPRVSKlUH �EHUVSULQJHQ� ZHQQ HU GDQQ XQWHU 9HU�

WXQJ DXFK DQ GHQ .HU]HQHOHNWURGHQ GHQ JHULQJHUHQ /XIWVSDOW

HU �EHUVFKODJHQ V
HQRPPHQ XQG DQ GLH¶ DQ 0DVVH JH

ROO� 'DV =�QGNDEHO ZLUG DOVR YRQ GHU .HU]H
OHJWH )XQNHQVWUHFNH DQJH�

'LH HLQIDFKH )XQNHQ�
VWUHFNH� GLH PDQ OHLFKW
VHOEVW DQIHUWLJHQ NDQQ

ÕORVVHQ E]Z� LP $EVWDQG YRQ �²� PP YRQ 0DVVH JHKDOWHQ �LVW

Õ .HU]HQVFKXK E]Z� (QWVW|UVWHFNHU DP .DEHO� VR PX� PDQ PLW�

HP 6FKUDXEHQ]LHKHU� GHU LQ GLH .DSSH KLQHLQUDJW�XQG DQ 0DVVH

ÃJW� GLH )XQNHQVWUHFNH KHUVWHOOHQ��
'DQQ ZLUG GHU 0RWRU VR JHGUHKW� GD� GLH 8QWHUEUHFKHUNRQWDNWH
ÃVFKORVVHQ VLQG� GLH =�QGXQJ ZLUG HLQJHVFKDOWHW XQG PLW GHP

QJHU ZLUG GHU 8QWHUEUHFKHUKDPPHU DQJHKREHQ� %HLP 7UHQQHQ

ÃU .RQWDNWH PX
XQNHQVWUHFNH� VWDWWILQGHQ XQG VLFK VR RIW ZLHGHUKROHQ� ZLH GHU

DPPHU DEJHKREHQ ZLUG�
,VW NHLQ )XQNH ]X HUKDOWHQ� VR ZHUG
JHVFKORVVHQ E]Z� DXVJHEDXW XQG HV ZLUG HLQ YRQ GHQ /HLWXQJHQ

RU 0DVFKLQH XQDEKlQJLJHU 3ULPlU� XQG 6HNXQGlUNUHLV PLW +LOIH

RQ %DWWHULH� .RQGHQVDWRU� 6SXOH XQG )XQNHQVWUHFNH DXIJHEDXW�

ÃREHL HLQH 8QWHUEUHFKXQJVVWHOOH LQ GHP 3ULPlUNUHLV YRUJHVHKHQ

LUG� ]X GHU GHU .RQGHQVDWRU SDUDOOHO JHOHJW ZLUG� 'DQQ ZLUG GLH

,QWHUEUHFKXQJVVWHOOH GXUFK $XIHLQDQGHUOHJHQ GHU 'UlKWH ]XQlFKVW

ÃHVFKORVVHQ� EHLP 7UHQQHQ GHU 'UlKWH PX� GHU )XQNHQ�EHUJDQJ
WDWWILQGHQ�
,VW DQ GHQ )XQNHQVWUHFNH ¼

P /HLWXQJVNUHLV GHV 0RWRUV� DOVR DP 8QWHUEUHHF

DNWHQ� DQ� HLQHU /HLWXQJVXQWHUEUHFKXQJ� HLQHP
ÕQG GDQDFK ZlUH QXQ ]X VXFKHQ� 1DFK $E

0LQEDX YRQ 6SXOH XQG .RQGHQVDWRU ZLUG GLH $QODJH GDQQ ZLHGHU

ÃUGQXQJVJHPl� DUEHLWHQ� ,VW GHU )XQNH EHL GHU JHVFKLOGHUWHQ 3U��

IXQJ QXU VHKU G�QQ RGHU QXU EHL (LQVWHOOXQJ HLQHU N�U]HUHQ

)XQNHQVWUHFNH ]X�HUKDOWHQ� VR LVW ]XQlFKVW SUREHZHLVH HLQ DQGHUHU

HQ 6SXOH� XQG .RQGHQVDWRU

KHU� DQ GHQ .RQ�
.XU]VFKOX� �� l��

���

� GHU )XQNHQ�EHUJDQJ QDFK 0DVVH �E]Z� DQ GHU

LQ )XQNH VLFKWEDU� VR ODJ GHU )HKOHU �

VWHOOXQJ GHV )HKOHUV XQG

.RQGHQVDWRU DQ]XVFKDOWHQ� 7ULWW PLW GHP QHXHQ .RQGHQV
QRUPDOH� NUlIWLJH )XQNH DXI� VR� WUXJ GHU .RQGHQVDWRU 6H,VW GHU )XQNH DEHU DXFK PLW GHP QHXHQ .RQGHQVDWRU QRFK VFKZDFK
E]Z� IHKOW HU JDQ]� VR LVW PLW 6LFKHUKHLW DQ]XQHKPHQ� GD� GLH 6SXOH
VFKDGKDIW LVW XQG DXVJHZHFKVHOW ZHUGHQ PX��

3U�IXQJ HLQHV 6FKZXQJUDG]�QGHUV PLWWHOV DQJHVFKDOWHWHU �� RGHU ��9ROW�%DWWHULH�
ÄD  ,VROLHUSDSLHU ]ZLVFKHQ GHQ .RQWDNWHQ�

1

*HQDX VR ZLUG DXFK EHL HLQHP 6FKZXQJUDG�0DJQHW]�QGHU �ZLH HU
VLFK MD DQ NOHLQHQ =ZHLWDNWPRWRUHQ KlXILJ ILQGHW� JHSU�IW� 'D ZLUG

]XQlFKVW GLH 6HKZXQJVFKHLEH PLW GHP 0DJQHWULQJ DEJHQRPPHQ
�GDV LVW XQEHGLQJW HUIRUGHUOLFK� GDPLW GHU 0DJQHWULQJ EHL GHU QXQ
IROJHQGHQ 3U�IXQJ QLFKW JHVFKZlFKW ZLUG��� GDQQ NRPPW GLH
)XQNHQVWUHFNH ]ZLVFKHQ =�QGNDEHO XQG 0DVVH� ]ZLVFKHQ GLH 8QWHU�
EUHFKHUNRQWDNWH HLQ 6W�FN ,VROLHUSDSLHU� YRQ HLQHU %DWWHULH ZHUGHQ
� RGHU � 9ROW �� E]Z� � =HOOHQ� DEJHJULIIHQ �PDQ PX� SURELHUHQ
ZRPLW HV EHVVHU JHKW� � 9ROWµVLQG PHLVW ]XYLHO XQG EULQJHQ ('
EHVVHUHQ� VRQGHUHQ HLQHQ VFKOHFKWHUHQ )XQNHQ�� GLH %DWWHULHPDVVH
ZLUG DQ 0RWRUPDVVH JHOHJW XQG PLW %DWWHULHSOXV ZLUG GLH 3OXVVHLWH
GHV 8QWHUEUHFKHUV EHU�KUW� %HL MHGHP $XIKHEHQ GHU %HU�KUXQJ
PX� GHU )XQNH DQ GHU )XQNHQVWUHFNH �EHUVSULQJHQ� :HQQ QLFKW
VR ZLUG ]XQlFKVW GLH )XQNHQVWUHFNH YHUN�U]W XQG GDQQ GHU .RQGHQ�

VDWRU JHZHFKVHOW� ZLH REHQ VFKRQ EHL GHU %DWWHULH]�QGXQJ DQJH�
JHEHQ  KLOIW DXFK GDV QLFKWV� VR EOHLEW DOV OHW]WHV ZLHGHU GLH =�QG�

VSXOH� GLH DXVJHZHFKVHOW ZHUGHQ PX��
6HOEVWYHUVWlQGOLFK LVW� GD� PDQ EHL EHLGHQ =�QGXQJVDUWHQ DQ GLH

JHVFKLOGHUWHQ 3U�IXQJHQ HUVW KHUDQJHKHQ ZLUG� QDFKGHP PDQ GLH

$QODJH JHVlXEHUW� LQVEHVRQGHUH GHQ 8QWHUEUHFKHU XQG VHLQH .RQ�

WDNWH JHUHLQLJW XQG DXI PHFKDQLVFKH )HKOHU XQWHUVXFKW VRZLH DOOH
6WHOOHQ LP 3ULPlU� XQG 6HNXQGlUNUHLV� ZR GLH 0|JOLFKNHLW ]X

�� _
���



ÕWHUEUHFKXQJHQ XQG .XU]VFKO�VVHQ �GXUFK ,VRODWLRQVVFKlGHQ XQG
ÃLHFKVWU|PH� EHVWHKW� JHSU�IW KDW� �

(EHQVR VHOEVWYHUVWlQGOLFK LVW� GD� HLQH 3U�IXQJ YRQ 6SXOH XQG
ªQGHQVDWRU DXI GHP (OHNWURSU�IVWDQG YRUJHQRPPHQ ZHUGHQ PX��
QQ VLFK EHL GHQ JHVFKLOGHUWHQ 3U�IXQJHQ NHLQH 6FKlGHQ DQ GLHVHQ
ÃLOHQ IHVWVWHOOHQ OLH�HQ� ZHQQ DEHU WURW]GHP GLH =�QGDQODJH LP
WULHE QLFKW HLQZDQGIUHL DUEHLWHW�

8QWHUEUHFKHU SU�IHQ �

:LUIW PDQ HLQHQ %OLFN LQ HLQH %HWULHEVDQOHLWXQJ� VR ZLUG PDQ
VW LPPHU ILQGHQ� GD� GLH 3U�IXQJ GHV 8QWHUEUHFKHUV GRUW DOV HLQH
ÃU SHULRGLVFK ]X HUOHGLJHQGHQ :DUWXQJVDUEHLWHQ YRUJHVFKULHEHQ
W� XQG DXFK ZLU KDEHQ VLH MD LQ� XQVHUHQ :DUWXQJVDQJDEHQ LQ
HVHP 6LQQH HUZlKQW� $EHU OHLGHU LVW HV HLQH QXU ]X EHNDQQWH 7DW�
ÃFKH� GD� MD DOOH :DUWXQJVDUEHLWHQ� VRZHLW VLH �EHU GLH XQEHGLQJW
�WZHQGLJHQ $EVFKPLHUDUEHLWHQ KLQDXVJHKHQ RGHU QLFKW GXUFK
QWUHWHQGH %HWULHEVVW|UXQJHQ JHUDGH]X ]ZDQJVOlXILJ ÄEHIRKOHQ
HUGHQ� QXU YRQ HLQLJHQ :HQLJHQ GXUFKJHI�KUW ZHUGHQ� 'HVKDOE LVW
ÕFK GLH 'XUFKSU�IXQJ XQG hEHUKROXQJ GHV 8QWHUEUHFKHUV LQ GHU
UD[LV KlXILJ ]XU :HUNVWDWWDXIJDEH JHZRUGHQ�
$OV HUVWHV ZLUG GHU 8QWHUEUHFKHU PLW UHLQHP :DVFKEHQ]LQ DXV�
HSLQVHOW XQG GDPLW YRQ 6FKPXW] XQG gO JHUHLQLJW� %HVRQGHUV GLH
,QWHUEUHFKHU YRQ 6FKZXQJUDGPDJQHWHQ HUIRUGHUQ GDV� GD KlXILJ
XUFK JHULQJI�JLJH 8QGLFKWKHLWHQ GHU .XUEHOZHOOHQDEGLFKWXQJ

� =H gODXVWULWW DXV GHP .XUEHO�
JHKlXVH LQ GHQ 0DJQHW]�QGHU
HUIROJW� 6HKU VWDUNH 9HU|OXQJ
LVW GDQQ DOOHUGLQJV HLQ =HLFKHQ
GDI�U� GD� GLH 'LFKWXQJ XQEH�
GLQJW DXVJHZHFKVHOW ZHUGHQ
PX�� ZHLO VRQVW GXUFK 8QWHU�
EUHFKHUYHU|OHQ LPPHU ZLHGHU
%HWULHEVVW|UXQJHQ HLQWUHWHQ
P�VVHQ� b

5(1$7(6(1
(LQUHLEHQ GHU +DPPHUODJHUXQJ

PLWWHOV *UDSKLW �%OHLVWLIW�

'DQQ LVW DOV QlFKVWHV GLH +DPPHUODJHUXQJ ]X SU�IHQ� /HLHKW�
\lQJLJNHLW LVW HLQHUVHLWV QRWZHQGLJ XQG� ZHQQ QLFKW YRUKDQGHQ�
�DFK $EQDKPH GHV +DPPHUV YRQ VHLQHP /DJHUERO]HQ GXUFK OHLFKWHV
1DFKSROLHUHQ YRQ /DJHUEXFKVH XQG �VWLIW VRZLH HLQHQ 7URSIHQ
.QRFKHQ|O �PDQFKH 3UDNWLNHU UHLEHQ GLH /DJHUEXFKVH DXFK QXU
OHLFKW PLW HLQHP *UDSKLWEOHLVWLIW HLQ�� ]X HUUHLFKHQ� $EHU GLH
/HLFKWJlQJLJNHLW GDUI DXFK QLFKW VR JUR� VHLQ� GD� GLH +DPPHU�

=

���

?

^DJHUXQJ XQ]XOlVVLJHV 6SLHO KDW� %HL VHLWOLFKHP� DOVR D[LDOHP 6SLHO
NDQQ GDVVHOEH GXUFK %HLOHJHQ HLQHU VFKZDFKHQ 6FKHLEH EHVHLWLJW
ZHUGHQ �QDW�UOLFK RKQH GD� QXQ HWZD GHU +DPPHU� VHLWOLFK YHU�
NOHPPW ZLUG��� %HL UDGLDOHP 6SLHO GHV +DPPHUV DXI VHLQHP /DJHU�
ERO]HQ EOHLEW DEHU QXU HLQH $XVZHFKVOXQJ �EULJ� ZHQQ PDQ GHQ
8QWHUEUHFKHU ZLHGHU HLQZDQGIUHL KDEHQ ZLOO� 6SLHO LQ GHU +DPPHU�
ODJHUXQJ JLEW QlPOLFK 9HUVFKLHEXQJHQ LQ GHU =�QGIXQNHQDXV� 


O|VXQJ XQG GDPLW $XVZLUNXQJHQ �DXI /HLVWXQJ XQG /DXIUHJHO�
Pl�LJNHLW GHV 0RWRUV� �

,P =XVDPPHQKDQJ GDPLW VWHKW GLH 8QWHUEUHFKHUIHGHU� $XFK VLH
LVW ]X SU�IHQ� RE �LKU 'UXFN QRFK JHQ�JW RGHU RE VLH HWZD HUODKPW
�DXVJHJO�KW�� XQG GDQQ ]X HUVHW]HQ LVW� +LHUEHL LVW ]X EHDFKWHQ� GD�
ZLHGHU QXU HLQH 2ULJLQDOIHGHU HLQJHVHW]W ZHUGHQ GDUI� GHQQ HEHQVR
ZLH HLQH VFKODIIH )HGHU YHUKLQGHUW� GD� GHU 0RWRU VHLQHQ REHUHQ
'UHK]DKOEHUHLFK HUUHLFKW �ZHLO QlPOLFK GHU 8QWHUEUHFKHUKDPPHU
QLFKW PHKU ÄPLWNRPPW³�� HEHQVR ZLUG HLQH ]X VWUDIIH )HGHU ]X
VFKQHOOHP 9HUVFKOHL� GHV +DPPHUNO|W]FKHQV I�KUHQ�

'HU 9HUVFKOHL� GLHVHV .O|W]HKHQV LVW LP �EULJHQ EHL GLHVHU
*HOHJHQKHLW DXFK ]X SU�IHQ� $XIIlOOLJHU 9HUVFKOHL�� GHU VLFK GXUFK
.RQWDNWQDFKVWHOOHQ ]ZDU DXVJOHLFKHQ� DEHU GRFK LQ VHLQHU 8UVDFKH
QLFKW EHKHEHQ Ol�W� GHXWHW DXI PDQJHOQGH 6FKPLHUXQJ GHV 1RFNHQV�
E]Z� DXI UDXKH 1RFNHQREHUIOlFKH� (LQ UDXKHU 1RFNHQ PX� DXV�
JHZHFKVHOW ZHUGHQ� GHU 6FKPLHUILO] LVW QHX LQ HUKLW]WHP +HL�ODJHU�
IHWW ]X WUlQNHQ� GHU +DPPHU PLW GHP VWDUN DEJHQXW]WHQ .O|W]FKHQ
DP EHVWHQ DXV]XZHFKVHOQ� GD GDV 1HXHLQQLHWHQ HLQHV .O|W]FKHQV
HLQ VHKU ]ZHLIHOKDIWHV 9HUJQ�JHQ LVW�

�

6FKOLH�OLFK NRPPHQ QRFK GLH .RQWDNWH DQ GLH 5HLKH� 6WDUNHU
.RQWDNWDEEUDQG LVW GDV� =HLFKHQ I�U HLQHQ .RQGHQVDWRUVFKDGHQ�
'HU GHIHNWH .RQGHQVDWRU ÃLVW GXUFK HLQHQ QHXHQ ]X HUVHW]HQ� HLQ
PDQJHOKDIWHU� G� K� ORVHU RGHU R[\GLHUWHU $QVFKOX� GHV .RQGHQ�
VDWRUV� GHU VLFK JHQDX VR DXVZLUNW ZLH HLQ VFKDGKDIWHU .RQGHQ�
VDWRU VHOEVW� GXUFK 1DFKO|WHQ E]Z� )HVWNOHPPHQ ]X EHVHLWLJHQ� %H�
VRQGHUV GHU 0DVVHDQVFKOX� LVW VRUJIlOWLJ ]X SU�IHQ� ZHLO KlXILJ LQ
GHU 0DVVHVFKHOOH 2[\GELOGXQJ YRUKDQGHQ LVW� GLH HLQHQ HUKHEOLFKHQ
hEHUJDQJVZLGHUVWDQG GDUVWHOOW� 0LW GHU .RQWDNWIHLOH ZHUGHQ GLH
.RQWDNWREHUIOlFKHQ JDQ] OHLFKW �EHU]RJHQ� GDQQ ZLUG DQ K|FKVWHU
1RFNHQVWHOOH GHU .RQWDNWDEVWDQG DXI ��� PP HLQJHVWHOOW� 0LW GHU
.RQWDNWIHLOH PX� PDQ LP �EULJHQ UHFKW YRUVLFKWLJ XPJHKHQ� =X�
QlFKVW GDUI PDQ QXU VFKZDFK DXIGU�FNHQ� GHQQ GLH .RQWDNW�
PDWHULDODXIODJH LVW QXU VHKU G�QQ� GDQQ PX� PDQ VLH JHQDX ZLQN�
OLJ DQVHW]HQ� DOVR QLFKW YHUNDQWHQ� 8QG VFKOLH�OLFK GDUI PDQ VLH
NHLQHVIDOOV JHOHJHQWOLFK HLQPDO ]XP %HDUEHLWHQ DQGHUHU 0DWHULDOLHQ�
EHLVSLHOVZHLVH ]XP 1DFKIHLOHQ GHV�6FKOLW]HV LP .RSI HLQHU 0HVVLQJ�
VFKUDXEH� YHUZHQGHQ� ZHLO PDQ PLW GHQ ]XU�FNEOHLEHQGHQ 6SlQHQ
GLH .RQWDNWH VHKlGLJHQ Z�UGH� �

���



3RODEUL� EHL 6FKZXQJUDG]�QGHUQ SU�IHQ
(

'D� GLH ,QGXNWLRQ GHU =�QGVSDQQXQJ LQ GHU 6HNXQGlUZLFNOXQJ
QHU =�QGVSXOH �XQG DXFK GLH $QNHUZLFNOXQJHQ HLQHV 0DJQHW�
LQGHUV VWHOOHQ MD QLFKWV DQGHUHV GDU DOV HLQH =�QGVSXOH� GDQQ HU�
ÕOJW� ZHQQ GHU 6WURP LP 3ULPlUNUHLV XQWHUEURFKHQ ZLUG XQG GDEHL
MH .UDIWOLQLHQ GHV ]XVDPPHQIDOOHQGHQ PDJQHWLVFKHQ )HOGHV XP
MH 3ULPlUZLFNOXQJ GLH 6HNXQGlUZLHNOXQJ VFKQHLGHQ� LVW EHNDQQW�

D� GLH ,QGXNWLRQ XP VR VWlUNHU LVW� MH VWlUNHU GDV PDJQHWLVFKH

HOG ZDU XQG MH UDVFKHU GDV =XVDPPHQIDOOHQ GHV )HOGHV HUIROJW�
R VWlUNHU DOVR GHU )HOGZHFKVHO YRP 0D[LPXP ]XP 0LQLPXP LVW�
VXFKWHW HEHQVR HLQ�
1XQ HQWVWHKW DEHU MD EHLP 0DJQHW]�QGHU GHU 3ULPlUVWURP DXFK

ÃLFGHU GXUFK ,QGXNWLRQ� GDGXUFK QlPOLFK� ÃGD� GLH .UDIWOLQLHQ
ÃHV URWLHUHQGHQ 'DXHUPDJQHWHQ GLH :LQGXQJHQ GHU 3ULPlUVSXOH
FKQHLGHQ� ZHLO EHL GHU 'UHKXQJ GHV 0DJQHWHQ HLQH )HOGVWlUNH�
LQGHUXQJ LP� .HUQ GHU 6SXOH VWDWWILQGHW� 'LH LQ GHU 3ULPlUVS\OH
QGX]LHUWH 6SDQQXQJ E]Z� GHU LP Ã3ULPlUNUHLV LQGX]LHUWH 6WURP

YHUGHQ GDQQ LQ HLQHU EHVWLPPWHQ 6WHOOXQJ GHU 0DJQHW� ]X GHQ

$QNHU� �6SXONHUQ�� 3ROVHKXKHQ LKUHQ +|FKVZHUW HUUHLFKHQ� GDEHL

ZLUG DXFK GDV YRQ GHU VWURPGXUFKIORVVHQHQ 3ULPlUVSXOH DXIJHEDXWH
PDJQHWLVFKH )HOG VHLQHQ +|FKVWZHUW KDEHQ� XQG ZHQQ LQ GLHVHP
$XJHQEOLFN GHU 3ULPlUVWURP XQWHUEURFKHQ ZLUG� VR ZLUG GLH REHQ

ÃUZlKQWH QRWZHQGLJH VWDUNH )HOGlQGHUXQJ XQG GDPLW GLH JH�

Z�QVFKWH NUlIWLJH ,QGXNWLRQ LQ GHU 6HNXQGlUVSXOH HLQWUHWHQ� 'HU LP
3ULPlUNUHLV IOLH�HQGH 6WURP KDW DEHU QXQ QRFK HLQH ]ZHLWH :LU�

NXQJ� HU KlOW GLH YRP HLQHQ ]XP DQGHUHQ 0DJQHWSRO GXUFK GDV

$QNHUHLVHQ IOLH�HQGHQ .UDIWOLQLHQ DXFK GDQQ QRFK IHVW� ZHQQ GLH�

VHOEHQ DQ VLFK ZHJHQ GHV DXI GLH DQGHUH $QNHUVHLWH JHZDQGHUWHQ
/XIWVSDOWHV LKUH )OX�ULFKWXQJ LP $QNHUHLVHQ VFKRQ JHlQGHUW KDEHQ
P��WHQ� (UVW GDQQ� ZHQQ GLH 8QWHUEUHFKXQJ GHV 3ULPlUVWURPHV
HUIROJW� UHL�HQ GLH .UDIWOLQLHQ� VWDWW QDFK XQG QDFK HLQ]HOQ DXV GHU

DOWHQ )OX�ULFKWXQJ ÄDE]XEU|FNHOQ³� DE XQG VSULQJHQ LQ GLH QHXH
)OX�ULFKWXQJ XP� 'D PDQ QXQ RKQHGLHV GLH 8QWHUEUHFKXQJ GHV

3ULPlUVWURPHV LP 0RPHQW VHLQHV +|FKVWZHUWHV YRUQLPPW� GD ]X�

GHP GHU VWDUNH XQG SO|W]OLFKH )HOGZHFKVHO GXUFK GDV $EUHL�HQ XQG

8PVSULQJHQ GHU .UDIWOLQLHQ QDW�UOLFK DXFK ,QGXNWLRQVHUVFKHL�

QXQJHQ LQ GHU XP GHQVHOEHQ $QNHUNHUQ OLHJHQGHQ 6HNXQGlUVSXOH
DXVO|VHQ PX�� HUKlOW PDQ GXUFK GLHVHQ 9RUJDQJ EHLP� 0DJQHW�
]�QGHU HLQH JDQ] ZHVHQWOLFKH 9HUVWlUNXQJ GHU EHLP =XVDPPHQ�
IDOOHQ GHV 3ULPlUNUDIWIHOGHV HUIROJHQGHQ ,QGXNWLRQ LQ GHU 6HNXQ�
GlUVSXOH GXUFK GLUHNWH ,QGXNWLRQ YRP .UDIWIHOG GHV 'DXHUPDJQHWHQ
LQ GLH 6HNXQGlUVSXOH� 1XU GDGXUFK LVW HV P|JOLFK� VFKRQ EHL
QLHGULJHU 8PODXI]DKO GHV 0DJQHWHQ� ZLH VLH MD EHLP $QZHUIHQ YRU�
KDQGHQ LVW� HLQHQ NUlIWLJHQ )XQNHQ ]X HU]LHOHQ� $5

%HL 6WDQGPDJQHW]�QGHUQ LVW QXQ GDI�U JHVRUJW� GD� GLH 8QWHU�
EUHFKXQJ GHV 3ULPlUVWURPHV¶LQ GHVVHQ 0D[LPXP HUIROJW XQG GD�
GXUFK� GHQ� IOLH�HQGHQ 3ULPlUVWURP ELV ]X GLHVHP =HLWSXQNW HLQH

���

9HU]HUUXQJGHV .UDIWOLQLHQIOXVVHV HUIROJW LVW� GLH GDQQ EHLP 8QWHU�
EUHFKHQ ]X HLQHP NUlIWLJHQ XQG MlKHQ )HOGZHFKVHO I�KUW� :LUG GHU
8QWHUEUHFKHU DXI 6SlW]�QGXQJ YHUGUHKW� VR JHVFKLHKW GLH 8QWHU�
EUHFKXQJ QLFKW LQ GLHVHP J�QVWLJVWHQ $XJHQEOLFN� XQG VRIRUW LVW
ZLH MHGHP :HUNVWDWWPDQQ EHNDQQW LVW� GHU =�QGIXQNH� DOVR GLH
LQGX]LHUWH 6HNXQGlUVSDQQXQJ� JHULQJHU� 1XU EHL YROOHU 9RU]�QGXQJ
HUIROJW GLH 8QWHUEUHFKXQJ LP J�QVWLJVWHQ 0RPHQW XQG GHVKDOE LVW
GRUW DXFK GHU NUlIWLJVWH =�QGIXQNH YRUKDQGHQ�

bKQOLFK OLHJHQ GLH 9HUKlOWQLVVH DXFK EHLP 6FKZXQJUDG]�QGHU� 

$XFK GRUW PX� GLH 8QWHUEUHFKXQJ� GHV 3ULPlUVWURPHV LQ GHVVHQ
0D[LPXP HUIROJHQ� DXFK GRUW UHL�HQ GLH ELVKHU� IHVWJHKDOWHQHQ
.UDIWOLQLHQ GDEHL DE� 8QG JHQDX VR� ZLH EHLP 6WDQGPDJQHW]�QGHU
GLH .UDIWOLQLHQ LQ GHU DOWHQ 5LFKWXQJ JHZLVVHUPD�HQ QXU ELV ]X
HLQHU JHZLVVHQ *UHQ]H ÄPLWJHVFKOHSSW³ ZHUGHQ� EHL GHUHQ hEHU�
VFKUHLWXQJ VLH QDFK XQG QDFK DEUHL�HQ Z�UGHQ� ZHQQ GLH 8QWHU�

.8 6$ QLFKW HUIROJWH� JHQDX VR LVW DXFK EHLP
ZXQJUDG]�QGHU HLQH VROFKH

@

L
�1 *UHQ]H YRUKDQGHQ� EHL GHUHQ .(U�

OLFKH DQ LQGXNWLYHU /HLVWXQJ
DXV GHP =�QGDSSDUDW KHU�
DXVJHKROW ZHUGHQ NDQQ� 8QG
JHQDX VR ZLH EHLP 6WDQG�
PDJQHW]�QGHU GLH 8QWHU�
EUHFKXQJ LQ HLQHU JDQ] EH�
VWLPPWHQ 6WHOOXQJ GHU
0DJQHW� XQG GHU $QNHUSRO�
VFKXKH ]XHLQDQGHU HUIROJHQ
PX�� JHQDX VR P�VVHQ GLH
3ROVFKXKNDQWHQ YRQ 0DJQHW
XQG 6SXOHQNHUQ �$QNHU�
DXFK EHLP B6FKZXQJUDG�
]�QGHU LP 0RPHQW GHU
8QWHUEUHFKXQJ HLQHQ JDQ]
EHVWLPPWHQ $EVWDQG KDEHQ�
(U OLHJW EHL ]ZHLSROLJHQ $Q�
-DJHQ LP DOOJHPHLQHQ EHL
�²�� PP� EHL VHFKVSROLJHQ
0DJQHWDXVI�KUXQJHQ EHL �
ELV �� PP�

'HU .UDIWOLQLHQILOX� NXU] YRU
�REHUHV %LOG� XQG LP 0RPHQW GHV
Ä$EULVVHVµ� G� K© GHU 6WHOOXQJ YRQ
0DJQHW� XQG $QNHUNDQWHQ ]X�
HLQDQGHU� EHL GHQHQ GLHVHOEHQ GLH
(QWIHUQXQJ $ �$EUL�PD�� KDEHQ�

���



1XQ ZLUG QDW�UOLFK DXFK EHL 6FKZXQJUDG]�QGHUQ EHL GHU +HU�
OXQJ GDUDXI JHDFKWHW� GD� GHU 8QWHUEUHFKHUDEKXE LQQHUKDOE GHV
ÃRJHEHQHQ $EULVVHV �GDV LVW HEHQ GLH� JHQDQQWH (QWIHUQXQJ�
VFKHQ 0DJQHW� ÃXQG $QNHUSROVFKXKHQ� HUIROJW� 'D DEHU GLHVH
DGHUEDXDUW LP *HJHQVDW] ]XP 6WDQGPDJQHW]�QGHU NHLQ DEVROXW
EVWlQGLJHV� LQ VLFK JHVFKORVVHQHV %DXWHLO GDUVWHOOW� VRQGHUQ 7HLO

Ã 0RWRUV VHOEVW LVW� EHVWHKW GLH 0|JOLFKNHLW� GD� LP� JHJHQVHLWLJHQ
UKlOWQLV $EUL� � 8QWHUEUHFKHUDEKXE 9HUVFKLHEXQJHQ HLQWUHWHQ� GLHQ
KW EHDFKWHW ZHUGHQ �ZHLO YLHOOHLFKW GLH :LFKWLJNHLW GHV $EULVVHV
KW EHNDQQW LVW� XQG GLH GHU *UXQG GDI�U VLQG� GD� WURW] VRQVW
ZDQGIUHLHQ =XVWDQGHV DOOHU =�QGHUWHLOH GHU )XQNH DEVROXW
JHQ�JHQG LVW� 'HVKDOE PX� GHU VRJHQDQQWH $EUL� YRQ 6FKZXQJ�
M]�QGHUQ YRU DOOHP QDFK ,QVWDQGVHW]XQJVDUEHLWHQ DQ VROFKHQ
QGHUQ PLW NRQWUROOLHUW ZHUGHQ�
'LHVH .RQWUROOH HUIROJW GXUFK GLH gIIQXQJHQ LQ GHU 6FKZXQJ�
MHLEH DP EHVWHQ ÃVR� GD� PDQ HLQHQ %OHFKVWUHLIHQ LQ GHU GHP
UL�PD� I�U GHQ� EHWUHIIHQGHQ 7\S HQWVSUHFKHQGHQ %UHLWH DOV
VWDQGVPD� EHQXW]W� GHQ 8QWHUEUHFKHU GXUFK 'UHKHQ GHU 6FKZXQJ�
MHLEH JHQDX DXI gIIQXQJVEHJLQQ HLQVWHOOW XQG QXQ PLW GHU
QDQQWHQ /HKUH PL�W� RE VLFK GLH 0DJQHW�� XQG $QNHUSROVFKXK�
QWHQ JHUDGH XP GDV ULFKWLJH 0D� YRQHLQDQGHU HQWIHUQW KDEHQ�
HLQH $EZHLFKXQJHQ VLQG RKQH %HGHXWXQJ� GHVKDOE ZHUGHQ MD GLH
UL�ZHUWH� ZLH REHQ HUVLFKWOLFK� LPPHU PLW HQWVSUHFKHQGHU 7ROH�
Q] QDFK REHQ XQG XQWHQ DQJHJHEHQ�
=HLJHQ VLFK MHGRFK EHL GLHVHU 3U�IXQJ ZHVHQWOLFKH $EZHLFKXQJHQ
P 6ROOZHUW� VR PX� DXV GHQ HLQJDQJV JHVFKLOGHUWHQ *U�QGHQ HLQH
�UUHNWXU YRUJHQRPPHQ ZHUGHQ� (V ZLUG VLFK LQ GLHVHP )DOO IDVW
ÃPHU GDUXP KDQGHOQ� GD� 7HLOH DXVJHZHFKVHOW ZXUGHQ XQG GD�
GXUFK 9HUVFKLHEXQJHQ HLQJHWUHWHQ VLQG� 9RU DOOHP ÃEHLP (LQ�
]HQ HLQHV QHXHQ 8QWHUEUHFKHUQRFNHQV� DEHU DXFK HLQHV QHXHQ
DJQHWULQJHV� HLQHU 6FKZXQJVFKHLEH RGHU YRQ 8QWHUEUHFKHUWHLOHQ
QQHQ OHLFKW VROFKH 9HUVFKLHEXQJHQ HLQWUHWHQ� JDQ] EHVRQGHUV
QQ� ZHQQ HV VLFK QLFKW XP 2ULJLQDOWHLOH KDQGHOW� RGHU ZHQQ
Q]HOWHLOH HUVHW]W ZXUGHQ� GLH QDFK GHQ :HUNYRUVFKULIWHQ QXU
VDPPHQ PLW DQGHUHQ 7HLOHQ DXVJHWDXVFKW ZHUGHQ VROOHQ �]� %�
KZXQJVFKHLEH ]XVDPPHQ PLW 1RFNHQ�� $XFK JHORFNHUWH 1RFNHQ
Õ� GHU 1DEH� JHORFNHUWH 1DEHQ LQ GHU 6FKZXQJVFKHLEH XQG lKQ�
ÃKH PHFKDQLVFKH )HKOHU N|QQHQ ]X 9HUVFKLHEXQJHQ GHV $EUL��
RUWHV� I�KUHQ XQG GDPLW ]X HLQHU RIW VFKHLQEDU XQHUNOlUOLFKHQ
�KZlFKXQJ GHV =�QGIXQNHQV� 'LHVH 8UVDFKHQ P�VVHQ DOVR JHVXFKW
ÕG DEJHVWHOOW ZHUGHQ� *HULQJH hEHUVFKUHLWXQJHQ GHU *UHQ]ZHUWH
ÕQQ PDQ DXFK GXUFK JHULQJI�JLJH 9HUlQGHUXQJ GHV 8QWHUEUHFKHU��
KXEHV� DOVR GHV .RQWDNWDEVWDQGHV� �EHUEU�FNHQ� DEHU GDV ZLUG
ÕPHU QXU HLQ 1RWEHKHOI VHLQ� ZHLO PDQ MD GDQQ HEHQ GHQ�J�QVWLJ�
HQ $EKXE� GHU ��� PP EHWUlJW� YHUlQGHUQ PX�� -HGHQIDOOV PX�
DQ DEHU LPPHU GDUDQ GHQNHQ� GD� QXU GDQQ� ZHQQ GLH 8QWHU�
ÃHFKXQJ ZLUNOLFK LQQHUKDOE �GHV YRUJHVFKULHEHQHQ $EUL�ZHUWHV

��
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HUIROJW� DXV GHP 0DJQHW]�QGHU GLH JU|�WP|JOLFKH /HLVWXQJ KHUDXV�
JHKROW ZHUGHQ NDQQ XQG GD� DOOHV $XIPDJQHWLVLHUHQ XQG DOOH VRQ�
VWLJH QRFK VR NRUUHNWH 3U�I� XQG (LQVWHOODUEHLW DQ GHU =�QGDQODJH
QLFKWV Q�W]W� ZHQQ HLQ $EUL�IHKOHU YRUOLHJW�
�� .ROEHQVWHOOXQJ VXFKHQ

:HQQ HLQH NRUUHNWH =�QGHLQVWHOOXQJ QXQ HLQPDO I�U GLH (U�
UHLFKXQJ GHU EHVWP|JOLFKHQ /HLVWXQJV�� 9HUEUDXFKV� XQG /DXI�

� ]HLWHQZHUWH HLQHV 0RWRUV XQHUOl�OLFK LVW� VR LVW HV NODU� GD� ]X GLHVHU
(LQVWHOOXQJ QLFKW QXU GLH JHQDXHVWH )HVWVWHOOXQJ GHU .RQWDNW�
LUHQQXQJ DP 8QWHUEUHFKHU� VRQGHUQ DXFK GLH HEHQVR SHLQOLFKH .RQ�
WUROOH GHU MHZHLOV ULFKWLJHQ .ROEHQVWHOOXQJ YRU REHUHP 7RWSXQNW
LP =�QG]HLWSXQNW JHK|UW� *HULQJH 'LIIHUHQ]HQ E]Z� 8QJHQDXLJ�
NHLWHQ ZHUGHQ ]X UHFKW EHDFKWOLFKHQ 9HUVFKLHEXQJHQ GHV =�QG]HLW�
3XQNWHV I�KUHQ P�VVHQ�

*

'LH NRUUHNWHVWH $UW� GLH .ROEHQVWHOOXQJ ]X IL[LHUHQ� EOHLEW HLQH
6FKZXQJVFKHLEHQPDUNLHUXQJ E]Z� LQ GHUHQ (UPDQJHOXQJ GLH *UDG�
VFKHLEH� ZHLO MD �EHUKDXSW� EHVRQGHUV LQ 7RWSXQNWQlKH� 0D�H NRU�
UHNWHU QDFK .XUEHOJUDGHQ DQJHJHEHQ XQG HLQJHVWHOOW ZHUGHQ DOV
QDFK 0LOOLPHWHU .ROEHQZHJ� 'HVKDOE ZHLVHQ PRGHUQH 0RWRUHQ YLHO�
IDFK� lKQOLFK ZLH VFKRQ IU�KHU GLH .UDIWZDJHQPRWRUHQ� HQW�
VSUHFKHQGH 0DUNLHUXQJHQ DQ GHU 6FKZXQJVFKHLEH� GHP DXI� GHU
.XUEHOZHOOH VLW]HQGHQ /LFKWPDVFKLQHQDQNHU R� l� DXI� 'HFNHQ VLFK
GLH 0DUNLHUXQJ DP URWLHUHQGHQ XQG HLQH *HJHQPDUNLHUXQJ DPIHVWVWHKHQGHQ *HKlXVHWHLO� VR VWHKW GHU .ROEHQ LP =�QG]HLWSXQNW�'LHVH $UW GHU 0DUNLHUXQJ KDW GHQ 9RUWHLO� GD� HV DXFK NHLQHQ
,UUWXP KLQVLFKWOLFK GHU 'UHKULFKWXQJ ÃJHEHQ NDQQ� GHU VRQVW
JHOHJHQWOLFK XQWHUOlXIW XQG EHZLUNW� �GD� GHU .ROEHQ QLFKW YRU�VRQGHUQ QDFK REHUHP 7RWSXQNW VWHKW� :LUG GDQQ LQ GLHVHU 6WHOOXQJ
HLQJHVWHOOW� VR NDQQ GHU 0RWRU QDW�UOLFK QLFKW ODXIHQ�
,VW HLQH 0DUNLHUXQJ QLFKW YRUJHVHKHQ �XQG GDV LVW X� 8� DXFK EHL

VRQVW PDUNLHUWHQ 0RWRUHQ GDQQ QLFKW GHU )DOO� ZHQQ +(UVDW]�
VFKZXQJVFKHLEHQ HLQJHEDXW ZXUGHQ� GLH ZHJHQ GHU XQYHUPHLG�
OLFKHQ XQG VLFK HUKHEOLFK VXPPLHUHQGHQ .HLOQXWHQWROHUDQ]HQ QLFKW
ÃYRUKHU PDUNLHUW ZHUGHQ N|QQHQ�� VR NDQQ PLW +LOIH HLQHU HLQIDFKHQ
*UDGVFKHLEH ² VRIHUQ DOOHUGLQJV GHU ULFKWLJH .XUEHOZLQNHO I�U GLH
9RU]�QGXQJ EHNDQQW LVW ² GLHVHOEH (LQVWHOOXQJ HUIROJHQ� :R GLH
*UDGVFKHLEH DXIJHVHW]W XQG IHVWJHNOHPPW ZLUG� LVW JOHLFKJ�OWLJ XQG
ULFKWHW VLFK QDFK GHU MHZHLOLJHQ 0RWRUDXVI�KUXQJ� 1XU PX� GLH
%HIHVWLJXQJ HEHQ DXI GHU .XUEHOZHOOH E]Z� DXI PLW GLHVHU XP�ODXIHQGHQ 7HLOHQ ]HQWULVFK HUIROJHQ� $XFK GLH /DJH GHU IHVW�
VWHKHQGHQ *HJHQPDUNLHUXQJ LVW EHOLHELJ XQG ZLUG VR JHZlKOW� ZLH
HV MHZHLOV DP J�QVWLJVWHQ LVW�

` LI,VW GHU =\OLQGHUGHFNHO DEJHQRPPHQ� VR LVW HLQH UHODWLY JHQDXH0HVVXQJ GHV .ROEHQZHJHV PLW +LOIH HLQHU 6FKLHEOHKUH PLW 7LHIHQ��
PD� P|JOLFK� 0LW GLHVHU ZLUG ]XQlFKVW GLH (QWIHUQXQJ .ROEHQ�
ERGHQ�=\OLQGHUREHUNDQWH LP REHUHQ .ROEHQWRWSXQNW JHPHVVHQ XQG
DQVFKOLH�HQG GHU .ROEHQ XP GDV 0D� GHU 9RU]�QGXQJ ]XU�FN�

���
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L L LP =XU�FNJHKHQ GHV
Ã

=X EHDFKWHQ LVW GDEHL DEHU� GD� EHLP
� /3DVGDV 0L+HERFUN DXFK ('(((ÃHFKW ZLUG� GHQQ VRQVW VWHKW MD GHU .ROEHQ QLF D�+H LVW �EULJHQV HLQ )HKOHU� GHU KlXILJ DXFK 2Q $'DVWHOOPHWKRGHQ XQWHUOlXIW XQG GDQQ QDW�UOLFK ]X =XQ1l& � UlWV

1WRP 9HUVDJHQ GHV 0RWRUV I�KUW� ZHQQ GLH =�QGXQJ VWDWW Y� �� /�

L .ROEHQVWHOOXQJ Q� R� 7� HLQJHVWHOOW ZXUGH�

*HQDX VR N|QQWH PDQ DQ VLFK DXFK EHL QLFKW (((ªSI YRUJHKHQ� ZHQQ PDQ PLWWHOV 7LHIHQPD� RGHU HLQHV HLQ7DF
L

� l�� GXUFK GLH .HU]HQERKUXQJ PL�W�%2 QV%O MD DXFK =�QGHLQVWHOOHKUHQ�
GLH DXI GLHVHP 3ULQ]LS EHUXKHQ�
'D DEHU EHL PRGHUQHQ =ZHLWDNW�
PRWRUHQ GLH .HU]H KlXILJ QLFKW
]HQWUDO LP .RSI� VRQGHUQ VHLWOLFK
XQG GD]X QRFK ÃLQ HUKHEOLFKHP
:LQNHO ]XU =\OLQGHUOlQJVDFKVH
VLW]W� LVW GLHVHV 9HUIDKUHQ RIW QLFKW
DQZHQGEDU E]Z� JLEW NHLQH
JHQDXHQ 5HVXOWDWH�

$EPHVVHQ GHU 9RU]�QGXQJ DP .ROEHQ�
$ VFKDIW PLW HLQHP %OHFKVWUHLIHQ HQW�

VSUHFKHQGHU� %UHLWH

L LH .ROEHQVWHOOXQJML =ZHLWDNWPRWRUHQ HUPLWWHOW PDQ GHVKDOE GLH
��DP EHVWHQ VR� GD� 0Q$ÕQG QXQ ]XQlFKVW PLW HLQHP JXW JHVSLW]WHQ HLVWL .D� � K DXI GHP .ROEHQVFKDIW DQ=DQDONDQWH HQWODQJIDKUHQG HLQHQ 6WULH

l EHUHQ 7RWSXQNW VWHKW� ZDV�ULQJW� ZlKUHQG GHU .ROEHQ JHQDX LP RE 1 1@ L GHXWLJ IHVWVWHOOHQ NDQQ�
QDQ MD GXUFK GHQ $XVOD�VFKOLW] HLQ 1ZLUG GLH .XUEHOZHOOH JHGUHKW� XQG =ZDU 6$MHEVGUHKULFKWXQJ� ELV GHU 0DUNLHUXQJVVWULFK DP

�KG0D� GHU 9RU]�QGXQJ YRQ�6(� � � Q VL [

KDW� 8P GDV JHQDX PHVVHQ ]X N|QQHQ� HGLHQW PD +(%UHLWH GHU 9RU]�QGXQJVVWUHLIHQV� GHP PDQ DP (QGH JHQDX GLH _ �_ L KODQNHQ 7DVW]LUNHO �,QQHQVWUHFNH JHJHEHQ KDW� +DWPDQ HLQHQ VH 6(ÃDVWHU�� VR NDQQ PDQ QDW�UOLFK DXFK GLHVHQ DXI GDV9( XQG GDPLW GLH µ6WUHFNH DP .ROEHQVFKDIW DEPHVVHQ�

���

�� 9RU]�QGXQJ HLQVWHOOHQ
9RQ GHU ULFKWLJHQ (LQVWHOOXQJ GHU =�QGXQJ KlQJHQ EHL MHGHP

0RWRU QLFKW QXU /HLVWXQJ XQG�9HUEUDXFK� KlQJHQ DXFK OHLFKWHV
$QVSULQJHQ� /DXIUXKH XQG QLFKW ]XOHW]W /HEHQVGDXHU LQ HUKHE�
OLFKHP 0D�H DE� 'DV LVW DXFK EHLP =ZHLWDNWPRWRU QLFKW DQGHUV�
XQG QLFKWV ZlUH LUULJHU� DOV HWZD DXV GHU 7DWVDFKH� GD� PDQ EHL
=ZHLWDNWPRWRUHQ DXI HLQH YHUVWHOOEDUH =�QGXQJ KlXILJ YHU]LFKWHW�
GD� HU DOVR VFKHLQEDU DXI YHUVWHOOEDUH =�QGXQJ QLFKW UHDJLHUW�
VFKOLH�HQ ]X ZROOHQ� GD� HV GHVKDOE EHLP =ZHLWDNWPRWRU DXI HLQH
NRUUHNWH =�QGHLQVWHOOXQJ ZHQLJHU DQNRPPHDOV EHL 9LHUWDNWPRWRUHQ�
(V LVW DOOHUGLQJV ULFKWLJ� GD� GLH )�OOXQJV� E]Z� :LUEHOXQJVYHU�

KlOWQLVVH LP =ZHLWDNWPRWRU HV PLW VLFK EULQJHQ� GD� HV LP DOOJH�
PHLQHQ ]ZHFNORV LVW� HLQH GUHK]DKODEKlQJLJH =�QGYHUVWHOOXQJ DXWR�
PDWLVFK RGHU KDQGUHJXOLHUEDU YRU]XVHKHQ� 'RUW� ZR )OLHKJHZLFKWV�
UHJOHU DP 8QWHUEUHFKHU ]XU 9HUVWHOOXQJ GHV 1RFNHQV YRUJHVHKHQ
VLQG� GLHQHQ VLH OHGLJOLFK DOV 5�FNVFKODJVLFKHUXQJ EHLP $QZHUIHQ
XQG VWHOOHQ NXU] REHUKDOE GHU /HHUODXIGUHK]DKO GLH YROOH 9RU]�Q�
GXQJ HLQ� ZlKUHQG QXU GDV $QZHUIHQ PLW JHULQJHUHU 9RU]�QGXQJ
HUIROJW� 'D� GLH I�U GHQ EHWUHIIHQGHQ 0RWRUW\S HUPLWWHOWH J�QVWLJH
9RU]�QGXQJ LP �EULJHQ EHL DOOHQ 'UHK]DKOHQ XQYHUlQGHUW EOHLEHQ
NDQQ XQG HLQH 9HUVWHOOXQJ NHLQH /HLVWXQJVYHUEHVVHUXQJ EULQJW�ZLUG DXFK GXUFK GLH 7DWVDFKH EHZLHVHQ� GD� VHOEVW KRFKWRXULJVWH
5HQQPRWRUHQ DOV =ZHLWDNWHU RKQH =�QGYHUVWHOOXQJ JHEDXW ZHUGHQ�REZRKO PDQ GRFK EHL GLHVHQ 6RQGHUW\SHQ EHVWLPPW MHGH 0|JOLFK�
NHLW GHU /HLVWXQJVVWHLJHUXQJ DXVQXW]W�

�$XI MHGHQ )DOO JHK|UW DEHU HLQH JDQ] SHLQOLFK JHQDXH =�QGHLQ�
VWHOOXQJ DOV 6FKOX�DUEHLW ]X MHGHU 0RWRULQVWDQGVHW]XQJ� GDPLW GHU
LP 9HUVXFKVEHWULHE HUPLWWHOWH 9RU]�QGXQJVZHUW� GHU 9RUDXV�
VHW]XQJ I�U (UUHLFKXQJ GHU VHULHQPl�LJHQ :HUWH� LQVEHVRQGHUH
KLQVLFKWOLFK /HLVWXQJ XQG 9HUEUDXFK� LVW� HLQJHKDOWHQ LVW�

*UXQGVlW]OLFK P�VVHQ YRU GHU HLJHQWOLFKHQ (LQVWHOODUEHLW MHZHLOV
HUVW GLH LQ GHQ YRUKHUJHKHQGHQ $EVFKQLWWHQ EHVFKULHEHQHQ $UEHLWHQ

DQ =�QGNHU]H XQG 8QWHUEUHFKHU DXVJHI�KUW ZHUGHQ� ZHLO VRQVW GLH
JDQ]H +LQVWHOOHUHL LOOXVRULVFK LVW XQG ZHLO )HKOHU DQ 8QWHUEUHFKHU�
WHLOHQ RGHU GHU .HU]H VLFK DXFK GLUHNW LQ HLQHU 9HUJU|�HUXQJ RGHU
9HUNOHLQHUXQJ GHU 9RU]�QGXQJ DXVZLUNHQ N|QQHQ�

=ZHL 3XQNWH VLQG HV GDQQ� GLH EHL GHU HLJHQWOLFKHQ =�QGHLQ�
VWHOOXQJ JHSU�IW E]Z� LQ hEHUHLQVWLPPXQJ JHEUDFKW ZHUGHQ
P�VVHQ� GHU .ROEHQ PX� LQ GLH ULFKWLJH 6WHOOXQJ Y� R� 7� JHEUDFKW
ZHUGHQ ² XQG� GLH 8QWHUEUHFKHUNRQWDNWH P�VVHQ JHUDGH ]X WUHQQHQ
EHJLQQHQ �GHQQ EHL GHU 7UHQQXQJ GHV 3ULPlUNUHLVHV ZLUG MD HEHQ
LP 6HNXQGlUNUHLV GHU KRFKJHVSDQQWH =�QGVWURP LQGX]LHUW� GHU ]XP
hEHUVSULQJHQ GHV )XQNHQV DQ GHQ .HU]HQHOHNWURGHQ I�KUW�� %HL
6FKZXQJUDG]�QGHUQ P�VVHQ DX�HUGHP� ZLH ZLU REHQ LP $EVFKQLWW �
VDKHQ� GLH $QNHU� XQG 0DJQHW�3ROVFKXKNDQWHQ HLQHQ JDQ]EHVWLPPWHQ $EVWDQG YRQHLQDQGHU KDEHQ� GHQ PDQ PLW Ä$EUL�³
EH]HLFKQHW� �
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:LH�PDQ GLH ULFKWLJH .ROEHQHLQVWHOOXQJ HUPLWWHOW� ZXUGH LP
UKHUJHKHQGHQ $EVFKQLWW EHVFKULHEHQ� 'LH )HVWVWHOOXQJ GHV
HQQHQV GHU .RQWDNWH HUIROJW ZRKO PHLVWHQV PLW +LOIH HLQHV 6W�FNHV
LGHQSDSLHU �ZHQQ PDQ VLFK� ZDV ZHJHQ GHU GDEHL P|JOLFKHQ
KHEOLFKHQ )HKOHU XQEHGLQJW XQWHUEOHLEHQ VROOWH� QLFKW HLQIDFK �

UDXI EHVFKUlQNW� GXUFK EOR�H %HREDFKWXQJ GHU .RQWDNWH GHQ

RPHQW GHV $EKHEHQV GHU .RQWDNWH IHVW]XVWHOOHQ�� 9RUWHLOKDIW
QXW]W PDQ DEHU VWDWW GHV 6HLGHQSDSLHUV� ZHLO GLHVHV IDVHUQ NDQQ�
QH JDQ] G�QQH 0HWDOOIROLH �����²���� PP VWDUN�� :LUG� GLHVH
ÃLVFKHQ GLH .RQWDNWH JHNOHPPWH )�KOOHKUH IUHLJHJHEHQ� VR LVW GHU
XJHQEOLFN �GHU .RQWDNWWUHQQXQJ HUUHLFKW� LQ GLHVHU 6WHOOXQJ GHV
RFNHQV E]Z� GHU .XUEHOZHOOH PX� DOVR GHU .ROEHQ JHUDGH VHLQH
LQG]HLWSXQNWVWHOOXQJ HUUHLFKW KDEHQ�µ =Q
%HL 0RWRUHQ PLW %DWWHULH]�QGXQJ �6DPPOHU]�QGXQJ� NDQQ PDQ
FK JHQDXHU HLQVWHOOHQ� ZHQQ PDQ HLQH 3U�IODPSH ]X +LOIH QLPPW�
H PDQ LQ GHQ 3ULPlUNUHLV HLQVFKDOWHW� HQWZHGHU SDUDOOHO RGHU LQ
HULH ]X GHQ 8QWHUEUHFKHUNRQWDNWHQ� 'LH JOLPPW GDQQ DXI EHL

µ3U�IHQ GHU .RQWDNWWUHQ�DO ,
B QXQJ PLWWHOV /DPSH� 3D�

UDOOHOVFKDOWXQJ GHU 3U�I�
ODPSH EHL HLQJHEDXWHU $Q�
ODJH �REHQ�� 6HULHQVFKDOWXQJ
GHU /DPSH� ZHQQ GLH $Q�
-DJH DXVJHEDXW LVW� DOVR
NHLQH =�QGVSXOH LP 3ULPlU�´LO  #²²PO NUHLV OLHJW �XQWHQ�� ,P

? HUVWHQ )DOO $XIOHXFKWHQ�
LP ]ZHLWHQ 9HUO|VFKHQ GHU
/DPSH EHL .RQWDNWWUHQ�

1XQJ�

!DUDOOHOVFKDOWXQJ� ÃE]Z� HUOLVFKW �EHL 6HULHQVFKDOWXQJ�� ZHQQ GLH
6RQWDNWH WUHQQHQ� ZREHL VHOEVWYHUVWlQGOLFK GLH =�QGXQJ HLQ�
YHVFKDOWHW E]Z� �ZHQQ GHU 0RWRU DXV GHP )DKU]HXJ DXVJHEDXW LVW�
LQ 6DPPOHU LQ GHQ 3ULPlUNUHLV HLQJHVFKDOWHW VHLQ PX�� 'LH $Q�
YHLVXQJ� GLHVH 0HWKRGH QXU EHL %DWWHULH]�QGXQJ� QLFKW EHL 0DJQHW�
ÃM�QGXQJ� DQ]XZHQGHQ� ZLUG PLW 5�FNVLFKW DXI GLH *HIDKU HLQHU
$QWPDJQHWLVLHUXQJ GHV 0DJQHWULQJHV JHJHEHQ� 7URW]GHP NDQQ PDQ
EHU GLH 3U�IODPSHQHLQVWHOOXQJ QDW�UOLFK DXFK EHL 0DJQHW]�QGXQJ
DQZHQGHQ� ZHQQ PDQ DOV 3U�IODPSH HLQH *O�KODPSH PLW JDQ]
\HULQJHP 6WURPYHUEUDXFK �/DGHDQ]HLJHOHXFKWH ]� %%�� QLPPW� ,P
�EULJHQ NDQQ PDQ EHL 0DJQHW]�QGXQJ DXFK PLW +LOIH HLQHV .RSI�
K|UHUV� GHU GHQ .RQWDNWHQ SDUDOOHO JHVFKDOWHW ZLUG� HLQVWHOOHQ� PDQ
GDUI DEHU GDEHL QXU ODQJVDP GXUFKGUHKHQ� HLQPDO� XP GHQ 3XQNW
GHU .RQWDNWWUHQQXQJ JHQDX ]X HUKDOWHQ� ]XP DQGHUQ� XP GXUFK
]X VWDUNHV .QDFNHQ LP .RSIK|UHU NHLQHQ *HK|UVFKDGHQ ]X QHKPHQ�

7�5

/LHJHQ GLH EHLGHQ (LQVWHOOEXQNWH ² .ROEHQVWHOOXQJ XQG .RQ�
WDNWUHQQXQJ ² JHQDX ]XVDPPHQ� VR VWLPPW GLH (LQVWHOOXQJ� gIIQHQ
GLH .RQWDNWH IU�KHU RGHU VSlWHU� VR PX� ² MH QDFK GHU LQ )UDJH
NRPPHQGHQ .RQVWUXNWLRQ ² GHU 8QWHUEUHFKHU LQVJHVDPW YHUGUHKW
E]Z� GLH *UXQGSODWWH JHVFKZHQNW ZHUGHQ RGHU HV PX�� ZHQQ GHU
8QWHUEUHFKHU JHJHQ�EHU GHP 1RFNHQ QLFKW YHUVWHOOEDU LVW� GXUFK
JHULQJI�JLJH � bQGHUXQJ GHV .RQWDNWDEVWDQGHV GLH QRWZHQGLJH
.RUUHNWRU YRUJHQRPPHQ ZHUGHQ�

%HL $QODJHQ PLW )OLHKNUDIWYHUVWHOOXQJ GHV 1RFNHQV ZLUG GLH
(LQVWHOOXQJ LP DOOJHPHLQHQ EHL YROOHU 9RU]�QGXQJ� DOVR EHL YROO
DXVJHZRUIHQHQ )OLHKJHZLFKWHQ� YRUJHQRPPHQ� G� K� GLH )OLHK�
JHZLFKWH P�VVHQ� HYWO� PLW HLQHP GDI�U YRP +HUVWHOOHU HQWZLFNHOWHQ
+LOIVZHUN]HXJ� JDQ] DXVJHGU�FNW ZHUGHQ� %HL GLHVHQ $QODJHQ JHEHQ
GLH +HUVWHOOHU VWHWV DQ� RE GLH YRUJHVFKULHEHQHQ 9RU]�QGXQJVZHUWH EHL
JHVFKORVVHQHQ RGHU DXVJHGU�FNWHQ )OLHKJHZLFKWHQ YHUVWDQGHQ VLQG�

�� $XVSXIIDQODJH
�� $XVSXIIWRSI VlXEHUQ �

,P DOOJHPHLQHQ ZLUG GHU� $XVSXIIWRSI VLFK DOV HUVWHV 7HLO GHU
$XVSXIIDQODJH PLW 5�FNVWlQGHQ ]XVHW]HQ� $XFK VHLQH 5HLQLJXQJ
ZLUG LQ GHU 3UD[LV� REZRKO DQ VLFK ]X GHQ ODXIHQGHQ :DUWXQJV� _

DUEHLWHQ JHK|UHQG� IDVW LPPHU $XIJDEH GHU :HUNVWDWW VHLQ� VFKRQ
GHVKDOE� ZHLO EHL ]XU ,QVWDQGVHW]XQJ DQJHOLHIHUWHQ 0RWRUHQ QLFKW
VHOWHQ GHU HLQ]LJH *UXQG PDQJHOKDIWHU /HLVWXQJ XQG XQEHIULHGLJHQ�
GHQ /DXIHV �VFKZHUHV $QVSULQJHQ� hEHUKLW]XQJ� LQ GHU YHU�
VFKPXW]WHQ $XVSXIIDQODJH ]X VXFKHQ VHLQ ZLUG�
:LH VHKU LP �EULJHQ /HLVWXQJ XQG 9HUEUDXFK JHUDGH EHLP =ZHL�

� WDNWPRWRU YRP 6WDXGUXFN GHU $XVSXIIDQODJH DEKlQJLJ VLQG� ZXUGH
VFKRQ HUZlKQW� 'D� VLFK GLH GXUFK GDV $QVHW]HQ YRQ 5�FNVWlQGHQ
HLQWUHWHQGH (UK|KXQJ GHV 6WDXGUXFNV DOVR LQ MHGHP )DOO QDFKWHLOLJ
DXVZLUNHQ PX�� LVW NODU� (V PX� DEHU DXHK KLHU QRFKPDOV GDUDXI
KLQJHZLHVHQ� ZHUGHQ� GD� HEHQVR� MHGH 9HUULQJHUXQJ GHV I�U GHQ
MHZHLOLJHQ 0RWRUW\S VRUJIlOWLJ HUSUREWHQ 6WDXGUXFNV� HWZD GXUFK
ZLOON�UOLFHFKHV 'XUFKVWR�HQ YRQ (LQVDW]SODWWHQ LP 7RSI RGHU +HU�
DXVQHKPHQ GHUVHOEHQ� QLFKW QXU GDVµ $XVSXIIJHUlXVFK HUK|KW�
VRQGHUQ HEHQVR ZLH GHU ]X JUR�H 6WDXGUXFN GLH 6S�OYRUJlQJH LP
=\OLQGHU GHV 0RWRUV VW|UW XQG GDPLW DOOH :HUWH GHV 0RWRUV� LQV�
EHVRQGHUH ZLHGHU /HLVWXQJ XQG 9HUEUDXFK� YHUVFKOHFKWHUW� 'D DEHU
DX�HUGHP DXFK 6FKZLQJXQJVYRUJlQJH LP $XVOD�V\VWHP HLQHQ
ZLFKWLJHQ (LQIOX� DXI GDV $EVWU|PHQ GHV DOWHQ XQG GDV (LQVWU|PHQ _

GHV IULVFKHQ *DVHV LQ GHQ =\OLQGHU KDEHQ� PX� GLH :HUNVWDWW DXFK
PLW HLQHU 9HUlQGHUXQJ GHU $XVSXIIURKUOlQJH YRUVLFKWLJ VHLQ� YHU�
-lQJHUW PDQ HWZD EHL HLQHP *HUlWHPRWRU� XP GDV $OWJDV DXV HLQHP
JHVFKORVVHQHQ 5DXP� LQ GHP GDV *HUlW XQWHUJHEUDFKW LVW� KLQDXV�
]XI�KUHQ� GDV $XVSXIIURKU YRU RGHU KLQWHU GHP 6FKDOOGlPSIHU� VR
NDQQ PDQ E|VH hEHUUDVFKXQJHQ HUOHEHQ� YRU DOOHP GDQQ� ZHQQ GDV
DQJHVHW]WH 9HUOlQJHUXQJVURKU HLQHQ ]X JHULQJHQ 4XHUVFKQLWW KDW�

���



,�UOHLFKWHUW ZLUG GLH 5HLQLJXQJ VHOEVWYHUVWlQGOLFK� ZHQQ GHU
XVSXOOWRSI ]HUOHJEDU LVW� 'DQQ LVW HV DQ VLFK QXU QRWZHQGLJ� GHQ

SO ]X |IIQHQ XQG GLH (LQVlW]H KHUDXV]XQHKPHQ� ,Q GHU :HUNVWDWW
LUG PDQ DEHU VLFKHUKHLWVKDOEHU GRFK GLH JDQ]H $XVSXIIDQODJH DP
\OLQGHUIODQVFK ��|VHQ� XP EHL GLHVHU *HOHJHQKHLW DXFK GLH 5�FN�
DQGVELOGXQJ LP $XVOD�VFKOLW] ]X NRQWUROOLHUHQ� $OOHUGLQJV EUDXFKW
ÕFK EHL VWDUN YHUVFKPXW]WHP $XVSXIIWRSI GHU 6FKOLW] GXUFKDXV
LFKW LQ GHPVHOEHQ 0D�H ]XJHVHW]W ]X VHLQ� ZHLO HV KlXILJ ]X EH�

DFKWHQ LVW� GD� EHL (UUHLFKXQJ HLQHU EHVWLPPWHQ 5�FNVWDQGVK|KH
Q 6FKOLW] HLQH 6HOEVWUHLQLJXQJ VWDWWILQGHW� 'LH 5�FNVWDQGVNUXVWH
ULFKW GDQQ DE XQG GHU 6FKOLW] LVW ZLHGHU QDKH]X LP JDQ]HQ 4XHU�
HKQLWW IUHL�
,Q MHGHP )DOO ZLUG GLH :HUNVWDWW GDV 7RSILQQHUH� G� K� GLH (LQ�

DW]WHLOH EHL ]HUOHJEDUHP 7RSI XQG GHQ JDQ]HQ 7RSI� ZHQQ HU XQ]HU�
JEDU LVW� GXUFK $XVEUHQQHQ VlXEHUQ� (LQH 6lXEHUXQJ LP 3��%DG
ÃLUG� PLQGHVWHQV EHL ]HUOHJEDUHQ 7|SIHQ� QLH ]X HLQHP EHIULHGLJHQ�
HQ 5HVXOWDW I�KUHQ N|QQHQ� VLH LVW EHL ]HUOHJEDUHQ 7|SIHQ K|FK�
WHQV DQVFKOLH�HQG DQ HLQH VRUJIlOWLJH 5HLQLJXQJ GXUFK $XVNUDW]HQ
Q|JOLFK� 6

'DV $XVEUHQQHQ GHU 7HLOH HUIROJW HQWZHGHU LQ HLQHP I�U GLHVHQ
�ZHFN ]X HUEDXHQGHQ 2IHQ PLW *DVKHL]XQJ� GHVVHQ /lQJH DXFK GLH
?XIQDKPH YRQ $XVSXIIURKUHQ HUP|JOLFKW� RGHU ² GD HLQ VROFKHU
�IHQ QDW�UOLFK QXU LQ JU|�HUHQ :HUNVWlWWHQ YRUKDQGHQ VHLQ ZLUG ²

P 6HFKPLHGHIHXHU E]Z� PLW GHU 6FKZHL�IODPPH� %HLP $XVEUHQQHQ
ÃRQ XQ]HUOHJEDUHQ 7|SIHQ PLW GHU 6FKZHL�IODPPH ZLUG PLW GHU�
ÃHOEHQ ]XQlFKVW GHU 7RSILQKDOW DP $XVJDQJ LQ %UDQG JHVHW]W� GDQQ
YLUG GLH *DV]XIXKU DEJHVSHUUW XQG QXU QRFK 6DXHUVWRII ]XJHJHEHQ�
'LH 5�FNVWlQGH LP 7RSI EUHQQHQ GDQQ ZHLWHU XQG N|QQHQ DEVFKOLH�
%HQG GXUFK %HNORSIHQ GHV 7RSIHV PLW GHP +RO]KDPPHU JDQ] HQW�
IHUQW ZHUGHQ�

%HLP =XVDPPHQEDXHQ E]Z� :LHGHUDQVFKOLH�HQ GHU $XVSXII�
DQODJH LVW DXI XQEHVFKlGLJWH 'LFKWXQJHQ� YRU DOOHP DP $XVSXII�
ILDQVFK GHV =\OLQGHUV E]Z� DP %|UGHOUDQG GHV $XVSXIIURKUHV� ZHQQ
GDVVHOEH DP =\OLQGHU PLW HLQHU hEHUZXUIPXWWHU EHIHVWLJW LVW� ]X
DFKWHQ� ,VW GHU %|UGHOUDQG QLFKW PHKU JDQ] HLQZDQGIUHL� VR �VLQG
HYLO� ]ZHL 'LFKWXQJHQ XQWHU]XOHJHQ� $XFK KLQWHU GHP %|UGHOUDQG�
DOVR ]ZLVFKHQ 5DQG XQG hEHUZXUIPXWWHU� NRPPW HLQH 'LFKWXQJ�

,Q GHQ $XVSXIIWRSI LVW GDV $XVSXIIURKU PHLVW QXU HLQJHVFKREHQ
XQG GRUW GXUFK HLQH 6FKHOOH IHVWJHNOHPPW� 8P GLHVH 9HUELQGXQJV�
VWHOOH DE]XGLFKWHQ� LVW EHL GHQ PHLVWHQ $QODJHQ ² DX�HU EHL VHKU
NOHLQHQ 7|SIHQ ² KLHU HLQH $VEHVWGLFKWVFKQXU YRUJHVHKHQ� (V
HPSILHKOW VLFK� GLHVH QDFK MHGHU =HUOHJXQJ ]X HUQHXHUQ�

6FKOLH�OLFK ZLUG GLH JDQ]H $XVSXIIDQODJH QRFK PLW� =\OLQGHUODFN
JHVWULFKHQ� ZHLO GHU ELVKHULJH 2EHUIOlFKHQEHODJ GXUFK GDV $XV�
EUHQQHQ YHUORUHQJHJDQJHQ LVW� .HLQHVIDOOV VROO I�U GLHVHQ =ZHFN

HLQH QRUPDOH 6LOEHUEURQ]H �2IHQURKUEURQ]H� YHUZHQGHW ZHUGHQ�

���

�� $XVSXIIURKU DXVEHXOHQ 


2E VLFK GDV $XVEHXOHQ YRQ $XVSXIIURKUHQ ORKQW� PX� YRQ )DOO
]X )DOO HQWVFKLHGHQ ZHUGHQ� *HJHEHQHQIDOOV P�VVHQ VHKU VWDUN YHU�
EHXOWH �]XVDPPHQJHDXHWVFKWH� 5RKUH GXUFK QHXH HUVHW]W ZHUGHQ�
ZHLO HLQH ]X JUR�H 4XHUVFKQLWWYHUHQJXQJ QDW�UOLFK ZLHGHU GHQ
6WDXGUXFN XQ]XOlVVLJ EHHLQIOX�W� @

.OHLQH %HXOHQ LP 5RKU ZHUGHQ HLQIDFK PLW +DUWORW DXVJHI�OOW
XQG YHUIHLOW�

*U|�HUH %HXOHQ DXI GHP JHUDGHQ 5RKUVW�FN N|QQHQ PLW HLQHP
5XQGHLVHQ� GHVVHQ 'XUFKPHVVHU �²� PP NOHLQHU LVW DOV GHU ,QQHQ�
GXUFKPHVVHU GHV 5RKUHV� HQWIHUQW ZHUGHQ� 'DV 5XQGHLVHQ ZLUG GD]X
LQ GHQ 6FKUDXEVWRFN JHVSDQQW� GLH HLQJHEHXOWH 6WHOOH PLW GHP
6FKZHL�EUHQQHU DXI 5RWJOXW DQJHZlUPW� GDV 5RKU GDQQ DXI GDV
5XQGHLVHQ DXIJHVFKREHQ XQG GLH %HXOH PLW GHP +RO]KDPPHU
KHUDXVJHNORSIW�

�

%HXOHQ DP JHNU�PPWHQ 5RKUVW�FN ODVVHQ VLFK PLW GLHVHP+LOIV�
PLWWHO QXU GDQQ HQWIHUQHQ� ZHQQ VLH DP $QIDQJ GHU .U�PPXQJ
OLHJHQ� 'DQQ LVW GDV 5XQGHLVHQ� ZHOFKHV LQ GLHVHP )DOO HWZD �� PP
JHULQJHUHQµ 'XUFKPHVVHU DOV GDV 5RKU LQQHQ KDEHQ PX�� DP $Q�
IDQJ HEHQIDOOV OHLFKW DQ]XNU�PPHQ� GDV DQ GHU %HXOH ZLHGHU DXI
5RWJOXW HUZlUPWH 5RKU LVW DXI GDV LP 6FKUDXEVWRFN HLQJHVSDQQWH
5XQGHLVHQ DXI]XVFKLHEHQ� XQG GXUFK 'U�FNHQ JHJHQ GDVVHOEH XQG
1DFKKHOIHQ PLW GHP +RO]KDPPHU LVW GLH %HXOH� VR ZHLW GDV GDEHL
P|JOLFK LVW� KHUDXV]XGU�FNHQ� 1RWIDOOV LVW HLQH YHUEOHLEHQGH OHLFKWH
9HUEHXOXQJ ZLHGHU GXUFK $XVI�OOHQ PLW +DUWORW XQG� 9HUIHLOHQ
XQVLFKWEDU ]X PDFKHQ�

6ROOHQ %HXOHQ DXV JHNU�PPWHQ 5RKUVW�FNHQ JDQ] HQWIHUQW
ZHUGHQ� VR EUDXFKW PDQ GD]X HLQ EHVRQGHUHV +LOIVJHUlW� ZHOFKHV
PDQ VLFK DEHU LQ GHU :HUNVWDWW OHLFKW VHOEVW DQIHUWLJHQ NDQQ� (V
EHVWHKW LQ GHU +DXSWVDFKH DXV HLQHP LP 6FKUDXEVWRFN HLQ]X�
VSDQQHQGHQ /DJHUERFN� ZHOFKHU HLQH NUlIWLJH +DQGNXUEHO DXI�
QLPPW XQG LP �EULJHQ ]XP $EVW�W]HQ GHV DXV]XKEHXOHQGHQ 5RKUHV
GLHQW� VRZLH HLQHU .XJHO� GHUHQ 'XUFKPHVVHU GHP ,QQHQGXUFKPHVVHU
GHV 5RKUHV HQWVSULFKW� $Q HLQHU LQ GLH .XJHO HLQJHVHW]WHQ E]Z� DQ
LKU DQJHVFKZHL�WHQ gVH LVW HLQ 'UDKWVHLO �%UHPVVHLO� EHIHVWLJW�
ZHOFKHV LQ HLQHU gVH DXI GHU :HOOH GHU +DQGNXUEHO HLQJHKlQJW
ZHUGHQ NDQQ� 'LH %HIHVWLJXQJ DQ GHU .XJHO PX� JDQ] HLQZDQGIUHL 


VHLQ� GHQQ ZHQQ 	LH VLFK GRUW ZlKUHQG GHV $XVEHXOHQV O|VW� EH�
NRPPW PDQ GLH .XJHO DXV GHP 5RKU QLFKW ZLHGHU KHUDXV�

'DV 6HLO ZLUG GXUFK GDV 5RKU JHI�KUW XQG DQ GHU .XUEHO|VH HLQ�
JHKlQJW� GDQQ ZLUG GLH HUVWH %HXOH DXI 5RWJOXW DQJHZlUPW XQG
GXUFK 'UHKHQ DQ GHU .XUEHO GLH .XJHO LQ GDV 5RKU JH]RJHQ� ZREHL
GLH %HXOH KHUDXVJHGU�FNW ZLUG� 'DQQ ZLUG JHJHEHQHQIDOOV GLH
QlFKVWH YHUEHXOWH 6WHOOH HEHQVR DQJHZlUPW XQG GLH .XJHO ZHLWHU LQ
GDV 5RKU KLQHLQJH]RJHQ� ELV VLH VFKOLH�OLFK GXUFK GDV JDQ]H 5RKU
KLQGXUFK LVW�

���



$� 'UHK]DKOUHJOHU
� $QWULHE XQG hEHUWUDJXQJVJHVWlQJH SU�IHQ

'LH LQ *HUlWHPRWRUHQ YHUZHQGHWHQ =ZHLWDNWPRWRUHQ VLQG KlXILJ
QLW HLQHP 'UHK]DKOUHJOHU DXVJHU�VWHW� GHU HQWZHGHU �GD]X GLHQW�
OLH 0RWRUGUHK]DKO XQG GDPLW GLH 'UHK]DKO GHV DQJHWULHEHQHQ
$JJUHJDWHV XQDEKlQJLJ YRQ GHU %HODVWXQJ LPPHU DXI GHUVHOEHQ
7|KH ]X KDOWHQ� RGHU QXU DOV 'UHK]DKOEHJUHQ]HU ZLUNW XQG GDV
EHUVFKUHLWHQ HLQHU EHVWLPPWHQ +|FKVWGUHK]DKO XQG GDPLW HLQH
%HVFKlGLJXQJ GHV 0RWRUV GXUFK hEHUWRXUHQ VHOEVWWlWLJ YHUKLQGHUW�
(LQH hEHUSU�IXQJ GHV $QWULHEHV HUVWUHFNW VLFK GDQQ� ZHQQ GHU�

�HOEH GXUFK =DKQUlGHU RGHU .HWWH HUIROJW� DXI HLQH .RQWUROOH GHU
6FKPLHUPLWWHOI�OOXQJ LP $QWULHEVJHKlXVH� GD DXFK GDV OHLGHU QXU
X KlXILJ YRP 0DVFKLQLVWHQ YHUJHVVHQ ZLUG� %HL GHU 1DFKI�OOXQJ
VLQG GLH 9RUVFKULIWHQ GHV +HUVWHOOHUV KLQVLFKWOLFK GHU 6FKPLHU�
PLWWHODXDOLWlW ]X EHDFKWHQ� GD QLFKW �EHUDOO gO� VRQGHUQ WHLOZHLVH
DXFK HLQH )HWW�gO�0LVFKXQJ RGHU UHLQHV )HWW YHUODQJW ZLUG� `

,Q GHQ )lOOHQ� ZR GHU $QWULHE GHV 5HJOHUV GLUHNW YRQ GHU .XUEHO�
ZHOOH GHV 0RWRUV DXV �EHU HLQH NOHLQH .ODXHQNXSSOXQJ JHVFKLHKW�
LVW GHU =XVWDQG GHU .XSSOXQJVNODXHQ XQG GHU IHVWH 6LW] GHV 0LW�
QHKPHUVW�FNHV� ZHOFKHV PHLVW LQ GLH .XUEHOZHOOH HLQJHVFKUDXEW LVW�
]X SU�IHQ� (LQ ORFNHUHV 0LWQHKPHUVW�FN NDQQ OHLFKW ]XP %UXFK
I�KUHQ� HV LVW GDQQ QDFK /|VHQ VHLQHU 9HUVWLIWXQJ IHVW]XVFKUDXEHQ
XQG QHX ]X YHUVWLIWHQ� %HLP (LQVHW]HQ HLQHV QHXHQ 0LWQHKPHU�
VW�FNHV LVW GDUDXI ]X DFKWHQ� GD� GDVVHOEH QLFKW ]X ODQJ LVW� ZHLO
VRQVW EHLP $QVHW]HQ GHV 5HJOHUJHKlXVHV HLQ D[LDOHU 'UXFN DXI GLH
5HJOHUZHOOH XQG GDPLW GHUHQ /DJHU DXVJH�EW ZLUG� GHU ]X UDVFKHP
9HUVFKOHL� I�KUHQ PX�� 6HOEVWYHUVWlQGOLFK LVW DXFK� VRIHUQ QLFKW
)L[LHUVWLIWH GDI�U VRUJHQ� I�U JHQDXHV )OXFKWHQ YRQ .XUEHO� XQG
5HJOHUZHOOH ]X VRUJHQ� ZHLO VRQVW HEHQIDOOV LQ N�U]HVWHU =HLW GLH
.XSSOXQJ ]X %UXFK JHKHQ ZLUG�

'LH hEHUWUDJXQJ GHU %HZHJXQJHQ GHV 5HJOHUV DXI GLH 9HUJDVHU�
GURVVHO NDQQ GXUFK *HVWlQJH� GXUFK HLQHQ 6HLO]XJ RGHU GXUFK HLQH
7RUVLRQVIHGHU HUIROJHQ� 9RQ GLHVHQ DUEHLWHW GLH 7RUVLRQVIHGHU RKQH
MHGHQ 3IOHJHDQVSUXFK� ZlKUHQG VRZRKO GHU 6HLO]XJ ZLH GDV *HVWlQJH
JHVFKPLHUW ZHUGHQ ZROOHQ� )�U GLH 6FKPLHUXQJ GHU 6HLO]XJK�OOH
ZLUG 0RWRUHQ|O YHUZHQGHW �QLFKW )HWW� ZHLO GDVVHOEH EHL QLHGULJHQ
7HPSHUDWXUHQ ]X VWHLI LVW XQG GHQ 6HLO]XJ EUHPVW�� ZlKUHQG GDV
$XVZDVFKHQ XQG (LQ|OHQ GHU *HOHQNH� GHV *HVWlQJHV DP EHVWHQ PLW
=ZHLWDNWPLVFKXQJ HUIROJW� 'DEHL YHUGXQVWHW GHU .UDIWVWRII XQG GDV �

�

ZHQLJH ]XU 6FKPLHUXQJ EHQ|WLJWH gO EOHLEW ]XU�FN�
8QJHVFKPLHUWH hEHUWUDJXQJV]�JH E]Z� �JHOHQNH PDFKHQ GLH

hEHUWUDJXQJ VFKZHUJlQJLJ XQG YHUKLQGHUQ GDGXUFK GDV VRIRUWLJH
$QVSUHFKHQ GHU 'URVVHO DXI GLH 5HJOHUNUlIWH� (LQ Ä3HQGHOQ³ GHU
0RWRUGUHK]DKO� GDV EHL PDQFKHQ *HUlWHQ VHKU XQHUZ�QVFKW VHLQ
NDQQ� LVW GLH )ROJH� H

���

6LQG GLH *HOHQNVWHOOHQ LQIROJH PDQJHOQGHU 3IOHJH VFKRQ VWDUN
YHUVFKOLVVHQ� VR VW|UW GHU HQWVWDQGHQH WRWH *DQJ HEHQIDOOV GLH NRU�
UHNWH 5HJOHUDUEHLW� GLH *HOHQNH VLQG GDQQ DXV]XZHFKVHOQ�

%HL hEHUWUDJXQJ PLW 7RUVLRQVIHGHU LVW GDUDXI ]X DFKWHQ� GD� GLH�
VHOEH ULFKWLJ HLQJHVHW]W ZLUG� G� K� VR� GD� QLFKW HWZD GXUFK IDOVFKH
9RUVSDQQXQJ GDV $QVSUHFKHQ GHV 5HJOHUV XQP|JOLFK JHPDFKW
ZLUG� 0HLVW LVW GXUFK 6WHOOVFKUDXEH PLW *HJHQPXWWHU GLH HLQH (LQ�
KlQJHVHLWH GHU )HGHU YHUVWHOOEDU� VR GD� PDQ EHLP (LQVHW]HQ HLQHU
QHXHQ )HGHU GLH XQXPJlQJOLFKHQ )HUWLJXQJVXQWHUVFKLHGH DXV�
JOHLFKHQ NDQQ� �

�� 5HJOHU HLQVWHOOHQ
'HU 'UHK]DKLOUHJOHU� G� K� GHU 'UXFN GHU DXI GLH )OLHKJHZLFKWH

ZLUNHQGHQ )HGHUQ� ZLUG DXI GHP 3U�IVWDQG GHV +HUVWHOOHUV�
JHQDXHVWHQV HLQJHVWHOOW� VR GD� GHU 5HJOHU EHL GHU JHZ�QVFKWHQ
'UHK]DKO DQVSULFKW� `

:LUG QXQ EHL HLQHU 0HVVXQJ GHU 'UHK]DKO IHVWJHVWHOOW� GD� GLH�
VHOEH QLFKW PHKU VWLPPW� G� K� ]X KRFK RGHU ]X WLHI OLHJW� VR ZLUG
KlXILJ YHUVXFKW� HLQIDFK GXUFK HLQH 9HUVWHOOXQJ GHU )HGHU�5HJXOLHU�
PXWWHUQ GLH 'UHK]DKO ]X YHUVWHOOHQ��� 'DV LVW IDOVFK�

'HQQ LQ GHU 0HKU]DKO GHU )lOOH ZLUG GLH 8UVDFKH I�U GLH 'UHK�
]DKODEZHLFKXQJ JDU QLFKW DP 5HJOHU OLHJHQ� VRQGHUQ DQ (LQZLU�
NXQJHQ� I�U GLH GHU 0RWRU VHOEVW YHUDQWZRUWOLFK LVW� 9HUVFKPXW]WH�
$XVSXIIDQODJH� 5�FNVWDQGVELOGXQJ LP $XVOD�VFKOLW]�� IHVWJHEUDQQWH
.ROEHQULQJH� YHUlQGHUWH =�QGHLQVWHOOXQJ� VFKDGKDIWH RGHU ]X DOWH
=�QGNHU]H� NOHPPHQGHU 8QWHUEUHFKHUKDPPHU� 1HEHQOXIW� EHKLQGHU�
WHU .UDIWVWRII]XODXI� ]X IHWWHV *HPLVFK GXUFK 6FKZLPPHUYHQWLO�
DEQXW]XQJ ² DOOHV GDV VLQG )HKOHU� GLH VLFK DXFK
DXI GLH 'UHK]DKO
ÄDXVZLUNHQ ZHUGHQ XQG DXI GLH GHVKDOE EHL 'UHK]DKODEZHLFKXQJHQ
GHU 0RWRU ]XQlFKVW ]X XQWHUVXFKHQ LVW� HKH PDQ 9HUVWHOOXQJHQ DP
5HJOHU YRUQLPPW� GLH MD QXU I�U NXU]H =HLW GLH ULFKWLJH 'UHK]DKO
ZLHGHU EULQJHQ N|QQWHQ� DEHU NHLQH $EKLOIH YRQ 'DXHU VHLQ Z�UGHQ�
GD VLFK� GHU XUVlFKOLFKH )HKOHU DP 0RWRU� GHU QLFKW HUNDQQW XQG
QLFKW EHKREHQ ZLUG� PLW ZHLWHUHP %HWULHE YHUVFKOLPPHUQ ZLUG�
$XFK YHUVlXPWH gOQDFKI�OOXQJ LP 5HJOHUJHKlXVH XQG YHUQDFK�
OlVVLJWH :DUWXQJ GHV hEHUWUDJXQJVJHVWlQJHV E]Z� IDOVFKH +LQ�
VWHOOXQJ GHVVHOEHQ �7RUVLRQVIHGHU�� P�VVHQ ]X 'UHK]DKODEZHL�
FKXQJHQ I�KUHQ� 6 6V

0DFKW VLFK LQ� HLQ]HOQHQ )lOOHQ GHQQRFK HLQH 1DFKVWHOOXQJ GHV
5HJOHUV QRWZHQGLJ� VR PX� PDQ GDEHL HLQLJHV JXW EHDFKWHQ� ZHQQ
PDQ QLFKW GHQ JDQ]HQ 5HJOHU ]HUVW|UHQ ZLOO� 'D LVW ]XQlFKVW GLH
1DFKVWHOOXQJ GHU 5HJOHUPXWWHUQ LPPHU VR YRU]XQHKPHQ� GD� GLH
0XWWHUQ DOOHU 5HJOHUIHGHUQ� PHLVW DOVR
]ZHL� JOHLFKPl�LJ QDFK�
JHVWHOOW ZHUGHQ� :LUG QXU HLQH 0XWWHU YHUVWHOOW� VR LVW GHU 5HJOHU
�EHUKDXSW YHUGRUEHQ� ZHLO HU QXQPHKU HLQVHLWLJHQ .UlIWHQ DXV�
JHVHW]W LVW� GLH LKQ UDVFK ]HUVW|UHQ� (LQH QDFKWUlJOLFKH .RUUHNWXU
LQ GHU :HUNVWDWW LVW �EHUKDXSW QLFKW P|JOLFK� YLHOPHKU PX� GHU

'$



5HJOHU DXI GHQ 3U�IVWDQG� ZHLO QXU GRUW GLH *UXQGHLQVWHOOXQJ GHU
EHLGHQ 6WHOOPXWWHUQ ZLHGHU JHIXQGHQ ZHUGHQ NDQQ�

'DQQ PX� PDQ¶ ZLVVHQ� ZHOFKH 'UHKULFKWXQJ GHU 0XWWHUQ GLH
'UHK]DKO HUK|KW� ZHOFKH VLH HUQLHGULJW� 5HFKWVGUHKHQ HUK|KW GLH
9RUVSDQQXQJ GHU )HGHUQ� HUVFKZHUW GDPLW GDV $XVVFKODJHQ GHU
*HZLFKWH� HUK|KW DOVR DXFK GLH HLQJHVWHOOWH 'UHK]DKO� /LQNVGUHKHQ
XPJHNHKUW HUQLHGULJW VLH�

:LHYLHO PDQ GLH 0XWWHUQ YHUVWHOOHQ NDQQ� KlQJW QLFKW DOOHLQ YRQ
GHU JHZ�QVFKWHQ 'UHK]DKOlQGHUXQJ DE� ,P DOOJHPHLQHQ ZLUG HLQH
'UHKXQJ EHLGHU 0XWWHUQ XP MH HLQH 8PGUHKXQJ QDFK UHFKWV RGHU
OLQNV GDV bX�HUVWH VHLQ� ZDV ]XOlVVLJ LVW� :HUGHQ GLH 0XWWHUQ ]X
ZHLW QDFK DX�HQ JHVFKUDXEW� VR EHVWHKW GLH *HIDKU� GD� GLH 6LFKH�
UXQJHQ DEJHVFKHUW ZHUGHQ� GDQQ N|QQHQ VLFK GLH 0XWWHUQ LP %HWULHE
ZHLWHU ORFNHUQ XQG DQVWUHLIHQ ² XQG HLQH Y|OOLJH =HUVW|UXQJ GHV
(HJOHUV LVW GLH )ROJH�

'HVKDOE DOVR EHL 1DFKVWHOODUEHLWHQ DP 5HJOHU JU|�WH 6RUJIDOW
XQG YRUKHU JHQDX SU�IHQ� RE �EHUKDXSW HLQH� VROFKH 9HUVWHOOXQJ
QRWZHQGLJ LVW� �

8QG QLH YHUJHVVHQ� GD� GLH NOHLQHQ *HOHQNH XQG /DJHUERO]HQ GHV

5HJOHUV JHVFKPLHUW VHLQ P�VVHQ� ZHQQ VLH XQEHKLQGHUW DXI 'UHK�
]DKOVFKZDQNXQJHQ UHDJLHUHQ VROOHQ� 'HVKDOE GLH gOI�OOXQJ GHV
5HJOHUJHKlXVHV �GHU 5HJOHU ZLUG LPPHU PLW gO JHVFKPLHUW� QLH PLW
)HWW�� �EHUZDFKHQ XQG GHP 0DVHKLQLVWHQ KLHUDXI HLQHQ JDQ] EHVRQ�
GHUHQ +LQZHLV JHEHQ� -H QDFK $XVI�KUXQJ EHDFKWHQ� GD� 5HJOHU�
DQWULHE XQG 5HJOHU VHOEVW JHWUHQQWH 6FKPLHUUlXPH GDUVWHOOHQ XQG
QLFKW VHOWHQ DXFK YHUVFKLHGHQH 6FKPLHUPLWWHO HUIRUGHUQ�

9� 8PEDX DXI $XVZHLFKNUDIWVWRIIH
'LH KHXWH VR DNWXHOOH 8PVWHOOXQJ YRQ 0RWRUHQ I�U )O�VVLJNUDIW�

VWRIIH DXI $XVZHLFKNUDIWVWRIIH �)O�VVLJJDV� /HXFKWJDV� *HQHUDWRU�
JDV� LVW GXUFKDXV QLFKW HWZD� ZLH KlXILJ DQJHQRPPHQ ZLUG� DXI
9LHUWDNWPRWRUHQ EHVFKUlQNW� =ZHLWDNWPRWRUHQ DUEHLWHQ PLW GLHVHQ
$XVZHLFKNUDIWVWRIIHQ JHQDX VR� ZLH 9LHUWDNWPRWRUHQ� 1XU +XE�
UDXPJU|�H XQG 9HUZHQGXQJV]ZHFN YRQ =ZHLWDNWPRWRUHQ VLQG LQ
PDQFKHQ )lOOHQ HLQ +LQGHUXQJVJUXQG I�UGLH 8PVWHOOXQJ� GLH GHV�
KDOE DXFK YRUHUVW DXI GLH PLW =ZHLWDNWPRWRUHQ DXVJHU�VWHWHQ
.UDIWZDJHQ EHVFKUlQNW EOHLEW� 7URW]GHP VLQG DEHU EHLVSLHOVZHLVH
0DVFKLQHQVlW]H �0RWRUHQ ]XP $QWULHE YRQ (OHNWUR�*HQHUDWRUHQ�
PLW ��� FFP +XEUDXP VFKRQ PLW EHVWHP (UIROJ DXI *HQHUDWRU�
JDV XPJHVWHOOW ZRUGHQ� REZRKO JHUDGH GLHVH 8PVWHOOXQJ GLH
VFKZLHULJVWH LVW�

'DV 3UREOHP GHU JDQ]HQ )UDJH LVW ² JOHLFKJ�OWLJ� RE 9LHU� RGHU
=ZHLWDNWPRWRU ² JDU QLFKW HLQ UHLQ WHFKQLVFKHV� VRQGHUQ HLQ ZLUW�
VFKDIWOLFKHV� $XVVFKODJJHEHQG LVW QlPOLFK� RE GHU %HVLW]HU GHV ]XU
8PVWHOOXQJ YRUJHVHKHQHQ 0RWRUV KLHUI�U �EHUKDXSW GLH XQHUOl��
MLHKH EHK|UGOLFKH *HQHKPLJXQJ HUKlOW� GLH DQGHUHUVHLWV HUVW GLH
9RUDXVVHW]XQJ GDI�U LVW� GD� HU GLH QRWZHQGLJHQ 8PEDXWHLOH

���

EHVFKDIIHQ NDQQ� 8QG GD GLH /LHIHUP|JOLFKNHLW GLHVHU 7HLOH LQIROJH
GHV HQRUPHQ %HGDUIHV HUNOlUOLFKHUZHLVH EHJUHQ]W LVW� GD PDQ
DQGHUHUVHLWV VHOEVWYHUVWlQGOLFK GLHMHQLJHQ 0RWRUHQ '(( XPEDXHQ
ZLUG� GLH ELVKHU HLQ JU|�HUHV .RQWLQJHQW DQ )O�VVLJNUDIWVWRIIHQ
HUIRUGHUWHQ� ZDV QXQPHKU IUHL ZHUGHQ Z�UGH� VR LVW HV HUNOlUOLFK
GD� =ZHLWDNWPRWRUHQ� GHUHQ +XEUDXP KDXSWVlFKOLFK LQ GHQ XQWHUHQ(7ZHQLJHU XPJHVWHOOW ZHUGHQ� DOV 9LHU�

RWRUHQ� $XFK GLH *HVDPWYHUVRUJX � � �UOL
HLQH DXVVFKODJJHEHQGH 5ROOH� '2�� 7UHLEJDV �)O�VVLJJDV�

)�U GLH 8PVWHOOXQJ NOHLQHU /LHIHU� XQG 3HUVRQHQZDJHQ HU L6(%H:H DP6(�Ã
ZHLO GHU /HLVWXQJVDEIDOO PLW GL JHQ�

)O�VVLJNUDIWVWRII �EHGUXWHQD LVW�(5%HLP 8PEDX DXI 7UHLEJDV PX� MHGHU]HLW HLQH 5�HF

9HUJDVHUNUDIWVWRII P|JOLFK VHLQ� 'HVKDOE PX� GLH6DVWRII]XI�KUXQJ HLQVFKOLH�OLFK .UDIWVWRIIEHKlOWHU XVZ� HUKDOWHQ
EOHLEHQ� )�U NOHLQH /LHIHU� XQG 3HUVRQHQZDJHQ NRPPW DOV 7UHLE�
JDVIODVFKH GLH )ODVFKH PLW �� NJ ,QKDOW �*HVDPWJHZLFKW PLW )�O�
OXQJ HWZD �� NJ� LQ )UDJH� 6LH UHLFKW EHL 0RWRUHQ ELV HWZD ��� FFP
I�U HLQH )DKUVWUHFNH YRQ XQJHIlKU ��� NP DXV� 'LHVH )ODVFKH ZLUG
OLHJHQG� PLW HWZD ��� *HIlOOH JHJHQ GDV 9HQWLO� DQ GHU GDI�U
J�QVWLJVWHQ 6WHOOH GHV )DKU]HXJV �EHL 3HUVRQHQZDJHQ PHLVW TXHU
DP +HFN� EHL /LHIHUZDJHQ VHLWOLFK XQWHU GHU 3ULWVFKH� DXI GHP
.DURVVHULHGDFK� MH QDFK *HVWDOWXQJ GHV $XIEDXHV� HEHQIDOOV DP
+HFN� DQJHEUDFKW� $XV +DUWKRO]� %OHFK� )ODFKHLVHQ RGHU 5RKU
ZHUGHQ 6W�W]HQ E]Z� /DJHUE|FNH I�U GLH )ODVFKH DQJHIHUWLJW� GLH
VHKU VROLGH PLW GXUFKJHKHQGHQ 6FKUDXEHQ DQ GHU .DURVVHULH �VRIHUQ
QLFKW LQ HLQ]HOQHQ )lOOHQ %HIHVWLJXQJ DP 5DKPHQ P|JOLFK LVW�
JHKDOWHQ ZHUGHQ� /|VEDUH 6SDQQElQGHU OHJHQ GLH )ODVFKH LQ GHQ
/DJHUE|FNHQ IHVW� 8� 8� PX� GXUFK EHLJHOHJWH )ODFKHLVHQVFKLHQHQ
GLH .DURVVHULH YHUVWlUNW ZHUGHQ� GHQQ PDQGDUI MD QLFKW �EHUVHKHQ
GD� �� NJ HLQ JDQ] DQVHKQOLFKHV =XVDW]JHZLFKW EHL HLQHP .HQ
<DKU]HXJ GDUVWHOOHQ� GDV DXFK LQ .XUYHQ NHLQHVIDOOV ZDQGHUQ GDUI
XQG GDV LQ .XUYHQ XQG DXI VFKOHFKWHQ 6WUD�HQ JDQ] HUKHEOLFKH
.UlIWH DXVO|VHQ NDQQ� =XP 6FKXW]H JHJHQ 6RQQHQEHVWUDKOXQJ PX�
GLH RIIHQOLHJHQGH )ODVFKH GXUFK HLQH +DXEH DEJHGHFNW ZHUGHQ� GLH
DEHU 6R DXVJHI�KUW VHLQ PX�� GD� DXFK LP *HIDKUHQIDOO HLQH VFKQHOOH
%HWlWLJXQJ GHV $EVSHUUYHQWLOV DQ GHU )ODVFKH QLFKW EHKLQGHUW ZLUG�
0HLVW ZLUG EHL +HFNEHIHVWLJXQJ GLH ELVKHULJH 5HVHUYHUDGDXI�
KlQJXQJ QLFKW PHKU RKQH ZHLWHUHV 3ODW] ILQGHQ� VLH PX� GDQQ GXUFK
(LQVFKZHL�HQ HWZDV YHUOlQJHUW ZHUGHQ� �

$OOHV GDV� ZDV �EHU GLH 9HUOHJXQJ GHU /HLWXQJHQ� GLH $QRUGQXQJ
GHV $EVSHUUYHQWLOV �+DQGUDG YRP )DKUHUVLW] DXV ]X EHWlWLJHQ�� I�U
GHQ B7XSIHUNQRSI� GLH $XVSXIIYRUZlUPXQJ� GLH $QRUGQXQJ GHV
=ZHLVWXIHQUHJOHUV XQG VHLQH 9HUELQGXQJ PLW GHP Ã7UHLEJDVYHQWLO

���



DP 9HUJDVHU GHU :HUNVWDWW EHNDQQW LVW� JLOW DXFK EHLP 8PEDX
HLQHV )DKU]HXJHV PLW =ZHLWDNWPRWRUHQ JHQDX VR� $XV GHP 9HQWLO�
JHKlXVH WULWW DP /,XIWWULFKWHU HLQH *DVOHLWXQJ LQ GHQ 9HUJDVHU�
%HLP 6ROH[YHUJDVHU� GHU PHLVW LQ )UDJH NRPPHQ ZLUG� ZLUG GD]X
LQ )OXFKW GHV '�VHQWUlJHUV SDUDOOHO ]XU 'URVVHONODSSHQDFKVH HLQ
/RFK LQ GDV 9HUJDVHU]ZLVFKHQVW�FN XQG GHQ /XIWWULFKWHU JHERKUW
XQG PLW *HZLQGH YHUVHKHQ� 8QWHU %HLJDEH HLQHV IO�VVLJHQ 'LFK�
WXQJVPLWWHOV ZLUG LQ GLHVH %RKUXQJ GDV GHQ 8PEDXWHLOHQ EHL�
OLHJHQGH 5|KUHKHQ VR ZHLW HLQJHVFKUDXEW� GD� HV LQQHQ PLW GHU /XIW�
WULFKWHUERKUXQJ E�QGLJ OLHJW�

'LH /HLWXQJ I�U GHQ /HHUODXI ZLUG DP EHVWHQ ]ZLVFKHQ 'URVVHO�
NODSSHQDFKVH XQG 9HUJDVHUDQVFKOX�IODQVFK LQ GHQ 9HUJDVHU HLQ�
JHI�KUW� %HLP 6ROH[YHUJDVHU NDQQ KLHU]X GHU XQWHQ EHILQGOLFKH
9HUVFKOX�WRSIHQ YHUZHQGHW ZHUGHQ� (U ZLUG PLW HLQHU %RKUXQJ
YHUVHKHQ� LQ GLH GLH /HHUODXI�*DVOHLWXQJ HLQJHVWHFNW XQG YHUO|WHW�
ZLUG�

�� 6WDGWJDV �/HXFKWJDV�

$XFK GLH 9HUZHQGXQJ YRQ /HXFKWJDV �6WDGWJDV� LVW I�U )DKU�
]HXJH PLW =ZHLWDNWPRWRUHQ P|JOLFK� ,P DOOJHPHLQHQ ZLUG GDEHL
QXU GDV KRFKYHUGLFKWHWH 6WDGWJDV LQ )UDJH NRPPHQ� REZRKO ² EHL�
VSLHOVZHLVH I�U LQWHUQH :HUNWUDQVSRUWH VFKRQ DXVJHI�KUW ² DXFK
1LHGHUGUXFNJDV 9HUZHQGXQJ ILQGHQ NDQQ� )�U GHQ %HWULHE PLW
+RFKGUXFNJDV PX� GDVVHOEH LQ )ODVFKHQ YRQ �� FEP ,QKDOW� DXI
HWZD ��� DW� YHUGLFKWHW� PLWJHI�KUW ZHUGHQ� 'HU ,QKDOW HLQHU
VROFKHQ )ODVFKH UHLFKW EHL NOHLQHQ 3HUVRQHQ� XQG /LHIHUZDJHQ ELV
HWZD ��� FFP +XEUDXP I�U HLQH )DKUVWUHFNH YRQ ��²�� NP� MH QDFK
%HODVWXQJ GHV 0RWRUV GXUFK *HOlQGHYHUKlOWQLVVH XQG =XODGXQJ�
'LHVHU JHULQJH $NWLRQVUDGLXV PDFKW HV QRWZHQGLJ� DXFK EHL

.XU]VWUHFNHQYHUNHKU �GHU RKQHGLHV I�U� GLHVHQ $XVZHLFKNUDIWVWRII
GHU HLQ]LJ JHJHEHQH LVW� GLH =DKO GHU )ODVFKHQ ]X HUK|KHQ� DOVR
PLQGHVWHQV ]ZHL GDYRQ PLW]XI�KUHQ� 0HKU ZLUG PDQ DXV 5DXP�
XQG *HZLFKWVJU�QGHQ EHL .OHLQZDJHQ QLFKW XQWHUEULQJHQ� MD VFKRQ
GLH 0LWI�KUXQJ YRQ ]ZHL )ODVFKHQ VHW]W GLH 1XW]ODVW HUKHEOLFK
KHUXQWHU XQG EHUHLWHW DXFK RIW 6FKZLHULJNHLWHQ EHLP (LQEDX�

$P J�QVWLJVWHQ LVW HV� GLH )ODVFKHQ LQ )DKU]HXJOlQJVULFKWXQJ
DXI GHP 'DFK GHV :DJHQV LQ JHHLJQHWHQ /DJHUE|FNHQ PLW 6SDQQ�
ElQGHUQ� lKQOLFK ZLH GLH 7UHLEJDVIODVFKHQ� ]X KDOWHQ� 'D GLH 1DFK�
I�OOXQJ RKQH $EQHKPHQ GHU )ODVFKHQ YRU VLFK JHKW� NDQQ DOVR GLH
%HIHVWLJXQJ DXFK GHPHQWVSUHFKHQG DXVJHI�KUW VHLQ XQG EUDXFKW
QLFKW VR UDVFK O|VEDU ]X VHLQ ZLH EHL GHU 7UHLEJDVIODVFKH� $XFK GLH

´ VHQNUHFKWH $XIVWHOOXQJ GHU EHLGHQ )ODVFKHQ UHFKWV XQG OLQNV GLUHNW
KLQWHU GHP )�KUHUKDXV KDW VLFK EHZlKUW� ZREHL�GLHVHOEHQ GDQQ EHL
JHVFKORVVHQHP $XIEDX PLW GHQ 9HQWLOHQ REHQ DXV GHP :DJHQGDFK
KHUDXVUDJHQ �GHQQ LP *HJHQVDW] ]XP 7UHLEJDV EUDXFKHQ MD GLH
/HXFKWJDVIODVFKHQ ZHGHU ]X OLHJHQ� QRFK PX� LKU 9HQWLO DP WLHIVWHQ
3XQNW OLHJHQ��
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$XVVFKODJJHEHQG I�U GLH 9HUZHQGEDUNHLW GHV 6WDGWJDVHV DOD
$XVZHLFKNUDIWVWRII G�UIWH DEHU GHU XQYHUPHLGOLFKH /HLVWXQJVDKEIDOO
VHLQ� GHQ GLHVHU .UDIWVWRII PLW VLFK EULQJW� (U EHWUlJW LPPHUKLQ
HWZD ���� XQG Ol�W VLFK DXFK GXUFK HLQH (UK|KXQJ GHU 9HUGLFK�
WXQJ QXU ]X HLQHP JHULQJHQ 7HLO DXVJOHLFKHQ� $XFK GLH 9HUJU|�H�
UXQJ GHU 9RU]�QGXQJ �GLH PLW HWZD ��²��� ]XOlVVLJ LVW� NDQQ
NHLQHQ $XVJOHLFK VFKDIIHQ� 'D DEHU GDV /HLVWXQJVJHZLFKW� LQVEH�
VRQGHUH GHU NOHLQHQ 'UHLUDGOLHIHUZDJHQ� RKQHGLHV VFKRQ QLFKW
EHVRQGHUV J�QVWLJ LVW� PX� VLFK HLQH /HLVWXQJVHLQEX�H KLHU VWlUNHU
EHPHUNEDU PDFKHQ DOV EHL JUR�HQ )DKU]HXJHQ� GLH �EHU HLQH
/HLVWXQJVUHVHUYH YHUI�JHQ� 'HVKDOE ILQGHW PDQ /HXFKWJDVEHWULHE
EHL =ZHLWDNWIDKU]HXJHQ HLJHQWOLFK DXFK QXU EHL 3HUVRQHQZDJHQ
XQG 9LHUUDG�/LHIHUZDJHQ PLW =ZHLWDNWPRWRUHQ YRQ HWZD ��� ELV
��� FHP +XEUDXP� XQG DXFK GDQQ DXV GHQ JHQDQQWHQ *U�QGHQ
QXU I�U .XU]VWUHFNHQ� E]Z� 6WDGWEHWULHE�

�� *HQHUDWRUJDV �

'LH %HZlKUXQJ GHV *HQHUDWRUEHWULHEHV EHL =ZHLWDNWPRWRUHQ LVW
µJHQDX VR ZLH EHL 9LHUWDNWPRWRUHQ DEKlQJLJ YRQ GHU /|VXQJ HLQHV
3UREOHPV� DQ GHP KHXWH DOOH EHWHLOLJWHQ (QWZLFNOXQJVVWHOOHQ
DUEHLWHQ� YRQ GHU DXVUHLFKHQGHQ )LOWHUXQJ GHV HU]HXJWHQ *DVHV�
JOHLFKJ�OWLJ� DXV ZHOHKHP $XVJDQJVPDWHULDO HV HQWVWHKW� 'HQQ GLH
QLFKW DXVJHILOWHUWHQ )UHPGN|USHU� GLH VLFK EHLP 9LHUWDNWPRWRU LQ GHU

� gOZDQQH ILQGHQ XQG ]X VR XQ\HUKlOWQLVPl�LJ NXU]HQ gOHUQHXHUXQJV�
]HLWHQ ]ZLQJHQ� VHW]HQ VLFK HEHQ ]X HLQHP JUR�HQ 7HLO DXFK LP
.XUEHOJHKlXVH GHV =ZHLWDNWPRWRUV DE XQG HUK|KHQ DX�HUGHP� ZHLO
VLH GXUFK GLH hEHUVWU|PNDQlOH PLW LQ GHQ 9HUEUHQQXQJVUDXP
JHULVVHQ ZHUGHQ� GLH 5�FNVWDQGELOGXQJ�

6HOEVWYHUVWlQGOLFK LVW� GD� EHL .OHLQIDKU]HXJHQ QXU HLQ NOHLQHU�
LP *HZLFKW QLHGULJHU )HVWNUDIWVWRII�*HQHUDWRU LQ )UDJH NRPPW� ZLH
ÃHU VLFK KHXWH DQ YHUVFKLHGHQHQ 6WHOOHQ LQ 9RUEHUHLWXQJ XQG (QW�
ZLFNOXQJ EHILQGHW� ,QZLHZHLW GHU EHLP *HQHUDWRUEHWULHE ]XU =HLW
QRFK XQYHUPHLGOLFKH� ELV ]X ��� EHWUDJHQGH /HLVWXQJVYHUOXVW GHQ
%HWULHE NOHLQHU /LHIHU�XQG 3HUVRQHQZDJHQ PLW *HQHUDWRUJDV WXQOLFK
HUVFKHLQHQ Ol�W� PX� YRQ )DOO ]X )DOO HQWVFKLHGHQ ZHUGHQ� (U LVW
DEHU� GDV VHL QRFKPDOV DXVGU�FNOLFK EHWRQW� XQDEKlQJLJ GDYRQ� RE
HV VLFK XP HLQHQ 9LHUWDNW� RGHU HLQHQ =ZHLWDNWPRWRU KDQGHOW� 7HFK�
QLVFKH 6FKZLHULJNHLWHQ VWHKHQ GHP *HQHUDWRUEHWULHE YRQ =ZHLWDNW�
IDKU]HXJHQ QLFKW DQGHUV HQWJHJHQ DOV GHP YRQ 9LHUWDNWIDKU]HXJHQ�

�� *HWUHQQWH 6FKPLHUXQJ
'D DEHU QXQ QDKH]X DOOH )DKU]HXJ�=ZHLWDNWPRWRUHQ PLW

0LVFKXQJVVFKPLHUXQJ DUEHLWHQ� PDFKW HV VLFK EHL GHU 8PVWHOOXQJ
YRQ VROFKHQ 0RWRUHQ� JOHLFKJ�OWLJ DXI ZHOFKHQ $XVZHLFKNUDIWVWR�IO�
QRWZHQGLJ� HLQH JHWUHQQWH 6FKPLHUXQJ HLQ]XEDXHQ� 'LHVHU 3XQNW
HUVFKHLQW PDQFKHPDOV GHU VFKZLHULJVWH EHL GHU JDQ]HQ 8PVWHOOXQJ�

���



HU LVW HV DEHU GXUFKDXV QLFKW� 'LH /|VXQJ HUIROJW ]ZHFNPl�LJHU�
ZHLVH QLFKW GXUFK $EVDXJHQ DXV HLQHU gOG�VH LP 9HUJDVHU� PLWWHOV
8QWHUGUXFN RGHU JDU� ZLH VFKRQ IU�KHU DXI 3U�IVWlQGHQ ]XP (LQ�
-DXIHQODVVHQ�GHU 0RWRUHQ PLW /HXFKWJDV PLW (UIROJ YHUZHQGHW�
GXUFK HLQIDFKH *HIlOOH]XIXKU �7URSIVFKPLHUXQJ� ]XP $QVDXJURKU�
VRQGHUQ ² HWZDV NRPSOL]LHUWHU� DEHU XQJOHLFK VLFKHUHU ² PLWWHOV
EHVRQGHUHU 'UXFNSXPSH�
)�U HLQH VROFKH 'UXFNVFHKPLHUDQODJH ZHUGHQ IROJHQGH +DXSW�

WHLOH EHQ|WLJW� gOEHKlOWHU� 6DXJOHLWXQJ� gOSXPSH� $QWULHEVWHLOH I�U
GLHVHOEH� 'UXFNOHLWXQJ� 9HUJDVHU]ZLVFKHQIODQVFK E]Z�� $QVFKOX��
QLSSHO� $OV gOEHKlOWHU ZLUG HLQ KDQGHOV�EOLFKHU %HKlOWHU YRQ HWZD
� /LWHU )DVVXQJVYHUP|JHQ YHUZHQGHW XQG VR LP 0RWRUUDXP EH�
IHVWLJW� GD� GLH =XJlQJOLFKNHLW GHU �EULJHQ GRUW EHILQGOLFKHQ 7HLOH�
ZLH ]� %� GHV 6DPPOHUV� QLFKW EHKLQGHUW ZLUG� ZR]X HU HYWO� UDVFK
DEQHKPEDU DXVJHI�KUW ZHUGHQ PX�� 'HU 9HUVFKOX�GHFNHO PX�
QDW�UOLFK HLQH %HO�IWXQJVERKUXQJ DXIZHLVHQ� 'HQ %HKlOWHU GXUFK �

$EWUHQQHQ HLQHV EHVRQGHUHQ 5DXPHV LP ELVKHULJHQ .UDIWVWRII�
EHKlOWHU GXUFK (LQ]LHKHQ HLQHU =ZLVFKHQZDQG ]X JHZLQQHQ� HU�
VFKHLQW EHL YRUQOLHJHQGHP 7DQN YLHOOHLFKW QDKHOLHJHQG� PDFKW DEHU
VHKU YLHO $UEHLW XQG LVW GHVKDOE QLFKW HPSIHKOHQVZHUW�

=XU 6FKPLHUXQJ ZLUG� YRUWHLOKDIW HLQ G�QQHV :LQWHU|O YHU�
ZHQGHW� XP ]X MHGHU -DKUHV]HLW HLQHQ HLQZDQGIUHLHQ gO]XIOX� ]X
VLFKHUQ XQG HLQH EHVRQGHUH gOYHUG�QQXQJ PLW .UDIWVWRII� GLH EHL�
VSLHOVZHLVH EHLP $QVDXJHQ DXV HLQHU gOG�VH QRWZHQGLJ LVW� XQQ|WLJ
]X PDFKHQ�

9RP gOEHKlOWHU I�KUW GLH gOVDXJOHLWXQJ �6WDKOURKU � PP 	 PLW
�
PP :DQGVWlUNH� ]XU gOSXPSH� ,Q GLHVH /HLWXQJ HLQHQ $EVSHUU�
KDKQ HLQ]XVFKDOWHQ� LVW QLFKW ]X HPSIHKOHQ� ZHLO GLHVHU HLQH QLFKW
]X �EHUVHKHQGH *HIDKU GDUVWHOOW� ZLUG QlPOLFK YRU�EHUJHKHQG PLW
)O�VVLJNUDIWVWRII� DOVR PLW .UDIWVWRII�gOPLVJFKXQJ� JHIDKUHQ XQG
GDQQ ZLHGHU DXI 7UHLEJDVEHWULHE �EHUJHJDQJHQ� VR ZLUG QXU ]X
OHLFKW GDV gIIQHQ GHV $EVSHUUKDKQHV YHUJHVVHQ� (V LVW EHVVHU� DXFK
EHL ]HLWZHLOLJHP 9HUJDVHUEHWULHE PLW UHLQHP .UDIWVWRII ]X IDKUHQ
XQG GDV gO GXUFK GLH 3XPSH ]XI�KUHQ ]X ODVVHQ� 'LH +DXSWG�VH LP
9HUJDVHU NDQQ GDQQ XP �²� 6WXIHQ YHUNOHLQHUW ZHUGHQ� $OOHUGLQJV B

HPSILHKOW� HV VLFK� DP (LQI�OOVWXW]HQ GHV .UDIWVWRIIEHKlOWHUV HLQ
6FKLOG PLW GHP +LQZHLV� Ä0RWRU KDW JHWUHQQWH 6FKPLHUXQJ� .UDIW�
VWRII RKQH gO HLQI�OOHQ�³ DQ]XEULQJHQ�

$OV gOSXPSH ZLUG HLQH KDQGHOV�EOLFKH 3XPSH YHUZHQGHW� ZLH
PDQ VLH IU�KHU YRU DOOHP DQ 9LHUWDNW�.UDIWUDGPRWRUHQ IDQG� 'LH
%HIHVWLJXQJ HUIROJW DXI HLQHP %�JHO RGHU )ODQVFK DP 0RWRU VR�
GD� LKUH $QWULHEVZHOOH PLWWLJ ]XU $QWULHEVZHOOH GHV 0RWRUV �PHLVW
ZLUG GDV GHU :HOOHQVWXPSI DP 8QWHUEUHFKHU VHLQ� HV NDQQ DEHU
DXFK MHGH DQGHUH JHHLJQHWH $QWULHEVVWHOOH� EHLVSLHOVZHLVH GLH /�IWHU�
ZHOOH� JHZlKOW ZHUGHQ� OLHJW� 8P GLH ULFKWLJH 3XPSH EHVWHOOHQ ]X
N|QQHQ� PX� GDEHL ]XQlFKVW GLH 'UHKULFKWXQJ IHVWJHVWHOOW ZHUGHQ�
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%HLP $QEDX VHOEVW LVW SHLQOLFK GDUDXI ]X DFKWHQ� GD� $QWULHEV� XQG
3XPSHQZHOOH IOXFKWHQ� ZHLO VRQVW LQ N�U]HVWHU =HLW GLH 3XPSH EH�
VFKlGLJW ZLUG RGHU GHU 0LWQHKPHU DEUHL�W� ZDV GDQQ IDVW LPPHU

'6 VFKZHUHQ 0RWRUVFKDGHQ LQIROJH gOPDQJHOV ]XU )ROJH KDEHQ
PX��

'HU 0LWQHKPHU� ZHOFKHU ]XP $QWULHE GHU 3XPSH GLHQW� PX�
DQJHIHUWLJW ZHUGHQ� ZREHL VHLQH $XVI�KUXQJ VLFK LP HLQ]HOQHQ
QDFK GHQ $QVFKOX�WHLOHQ E]Z� GHU $XVELOGXQJ GHU $QVFKOX�VWHOOH
DP 0RWRU ULFKWHW� 0HLVW ZLUG HU DXV HLQHP /DSSHQ EHVWHKHQ�� GHU
DXI HLQHQ LQ GHU $QWULHEVZHOOH VLW]HQGHQ 6FKUDXEHQNRSI DXI�
JHVFKZHL�W ZLUG XQG LQ GHQ HLQ HQWVSUHFKHQG GLHVHP /DSSHQ XQG
GHP DQ GHU gOSXPSHQZHOOH VLW]HQGHQ =ZHLNDQW JHVFKOLW]WHV 5XQG�
HLVHQVW�FN HLQJUHLIW� �EHU GDV ]XU )�KUXQJ DXI GHP 0LWQHKPHU
XQG GHU gOSXPSH HLQ SDVVHQGHV 6W�FN 6WDKOURKU �EHUJH]RJHQ ZLUG�
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$QRUGQXQJ HLQHU .ODXHQNXSSOXQJ I�U GLH QDFKWUlJOLFK DQ]XEDXHQGH gOSXPSH�
�  +DOWHVFKUDXEH I�U 8QWHUEUHFKHUQRFNHQ� �  �EHUJHVFKREHQH +�OVH� �  0LW�
QHKPHUVW�FN� �  gOSXPSHQZHOOH� �  %�JHO� DXI GHP GLH gOSXPSH IHVW�

� JHVFKUDXEW LVW� �  gOSXPSHQJHKlXVH�

6LW]W GLH gOSXPSH GDEHL YRU GHP 8QWHUEUHFKHU� VR VROO VLH QLFKW ]X
QDKH DQ LKQ KHUDQJHEDXW ZHUGHQ� GDPLW HWZD DXVWUHWHQGHV gO QLFKW
GHQ 8QWHUEUHFKHU YHU|OW� 0DQ NDQQ QDW�UOLFK DXFK GLH gOSXPSH�
XP VLH EHVVHU �EHUZDFKHQ ]X N|QQHQ� LQ GHQ )DKUHUUDXP VHW]HQ
XQG PLW HLQHU ELHJVDPHQ :HOOH DQWUHLEHQ� DEHU GLH %HVFKDIIXQJ GHU
GDI�U QRWZHQGLJHQ 7HLOH G�UIWH PHLVW ]X VFKZLHULJ VHLQ�

'LH gOI|UGHUPHQJH VROO VR HLQJHVWHOOW ZHUGHQ� GD� I�U ��� NP
)DKUVWUHFNH �XQWHU =XJUXQGHOHJXQJ HLQHV 0RWRUV YRQ HWZD ��� FFP
+XEUDXP� ��� /LWHU gO YHUEUDXFKW ZHUGHQ� 8P GLHVH gOPHQJH VFKRQ
YRU ,QEHWULHEQDKPH GHV )DKU]HXJV HLQ]XVWHOOHQ� EHGLHQW PDQ VLFK
YRUWHLOKDIW IROJHQGHQ 9HUIDKUHQV� 'LH 'UXFNOHLWXQJ GHU gOSXPSH
ZLUG LQ HLQ 0H�JODV JHOHLWHW� ZlKUHQG GHU 9HUJDVHU DQ HLQ $XV�
OLWHUJHIl� DQJHVFKORVVHQ ZLUG� LQ GHP VLFK � /LWHU .UDIWVWRII�gO�
0LVFKXQJ EHILQGHW� 'DQQ ZLUG GHU 0RWRU DQJHZRUIHQ XQG PLW HU�
K|KWHU /HHUODXIGUHK]DKO �HWZD ���� 8�PLQ� ODXIHQ JHODVVHQ� ELV GLH

���



.UDIWVWRIIPHQJH YHUEUDXFKW LVW� ,Q GLHVHU =HLW VROO LQ GDV 0H�JODV
�� FFP gO JHI|UGHUW ZRUGHQ VHLQ� (LQH 6WHOOVFKUDXEH DQ GHU gO�

SXPSH JHVWDWWHW� GLH )|UGHUPHQJH ]X YHUlQGHUQ� LQ YLHOHQ )lOOHQ
ZLUG HV P|JOLFK VHLQ� VLH LP )DKUEHWULHE DXFK QRFK ZHLWHU KHUXQWHU�
]XGU�FNHQ DOV DXI ��� ����� NP� `

�

^

'LH DXV 6WDKOURKU ZLH GLH 6DXJOHLWXQJ EHVWHKHQGH 'UXFNOHLWXQJ
I�KUW YRQ GHU gOSXPSH ]XP =\OLQGHU� 0DQFKH 0RWRUHQKHUVWHOOHU

KDOWHQ HV I�U J�QVWLJHU� HLQHQ EHVRQGHUHQ gODQVFKOX� DP =\OLQGHU�
IX� YRU]XVHKHQ� GHQ =\OLQGHU DOVR GRUW DQ]�ERKUHQ� LQQHQ HLQH

NOHLQH $XVNHKOXQJ LQ GLH =\OLQGHUODXIEDKQ HLQ]XDUEHLWHQ XQG
HLQHQ $QVFKOX�QLSSHO HLQ]XVFKUDXEHQ� $EJHVHKHQ GDYRQ� GD� DEHU

GDQQ GLH gOSXPSH EHL =ZHL]\OLQGHUPRWRUHQ�]ZHL 'UXFNDEJDEH�
VWHOOHQ KDEHQ PX�� LVW DXFK GLH $XVI�KUXQJ VFKZLHULJHU� ZHLO� MD
HEHQ GHU =\OLQGHUEORFN DEJHQRPPHQ XQG EHDUEHLWHW ZHUGHQ PX��
(LQIDFKHU LVW HV DXI MHGHQ )DOO� GLH gOGUXFNOHLWXQJ YRQ REHQ LQ GHQ

9HUJDVHU LQ 1lKH GHV $QVFKOX�IODQVFKHV HLQ]XI�KUHQ RGHU� XP GHQ

9HUJDVHU QLFKW QRFKPDOV DQERKUHQ ]X P�VVHQ� HLQHQ HWZD �� PP

VWDUNHQ =ZLVFKHQIODQVFK ]ZLVFKHQ =\OLQGHU� XQG 9HUJDVHUIODQVFK

HLQ]XVHW]HQ� LQ GHQ YRQREHQ� GDPLW GDV gO LQ GHQ $QVDXJOXIWVWURP
HLQWURSIHQ NDQQ� GLH 'UXFNOHLWXQJ XQWHU %HLJDEH HLQHV IO�VVLJHQ
'LFKWXQJVPLWWHOV HLQJHVFKUDXEW ZLUG� $

6FKOX�ZRUW
'LH 0|JOLFKNHLWHQ� GLH LP =ZHLWDNWPRWRU OLHJHQ� VLQG KHXWH HUVW �

]XP 7HLO DXVJHQXW]W� 'HU 0RWRU� GHU EHL ZLUWVFKDIWOLFKHU *OHLFK�
ZHUWLJNHLW DXV GHP +XEUDXP GHV =ZHLWDNWPRWRUV GLH GRSSHOWH
/HLVWXQJ KHUDXVKROW� ZLH DXV GHP JOHLFKHQ +XEUDXP GHV 9LHU�
WDNWPRWRUV LVW QRFK QLFKW JHVFKDIIHQ� $EHU HU ZLUG ]ZDQJVOlXILJ
HLQHV 7DJHV� ZHQQ DOOH 0|JOLFKNHLWHQ GHV 9LHUWDNWPRWRUV DXVJH�
VFK|SIW VLQG� NRPPHQ� 'DQQ ÃZLUG GHU =ZHLWDNWPRWRU DXFK ©GLH

$QZHQGXQJVJHELHWH� GLH LKP KHXWH QRFK YHUVFKORVVHQ VLQG� I�U
VLFK LQ $QVSUXFK QHKPHQ P�VVHQ� 'LHVHP JUR�HQ =LHO GLHQHQ
GLH )RUVFKXQJV� XQG (QWZLFNOXQJVDUEHLWHQ� GLH PDQ KHXWH PDQFKHU�
RUWV DP =ZHLWDNWPRWRU DQVHW]W XQG GLH LQ LKUHP 3URJUDPP ZHLW
�EHU NOHLQH� WHFKQLVFK YLHOOHLFKW LQWHUHVVDQWH� LP JUR�HQ JHVHKHQ
DEHU JDU QLFKW VR ZLFKWLJH PRPHQWDQH 9HUEHVVHUXQJHQ KLQDXV�
JHKHQ�

'HVKDOE HUI�OOW GLH :HUNVWDWW� GLH KHXWH VFKRQ DXI GLH ,QVWDQG�
VHW]XQJ� YRQ =ZHLWDNWPRWRUHQ DOOHV .|QQHQ XQG DOOH 6RUJIDOW YHU�
ZHQGHW� QLFKW QXU LKUH 3IOLFKW LP 5DKPHQ HLQHV ZLUWVFKDIWOLFK XQG
YRU DOOHP YHUNHKUVWHFKQLVFK KRFKZLFKWLJHQ +DQGZHUNV� DOOHV GDV�
ZDV VLH DQ (UIDKUXQJHQ PLW =ZHLWDNWPRWRUHQ VDPPHOW� DOOH $XI�
NOlUXQJVDUEHLW� GLH VLH KLQVLFKWOLFK ULFKWLJHU %HGLHQXQJ XQG� �

:DUWXQJ DQ )DKUHUQ XQG 0DVFKLQLVWHQ OHLVWHW� LVW GDU�EHU KLQDXV
HLQ DXI JXWH =LQVHQ DQJHOHJWHV .DSLWDO�

:LU HPSIHKOHQ�

'LH :HOW EUDQQWH
-DFTXHV GH /DXQD\

'DV IUDQ]|VLVFKH (UIROJVZHUN �EHU GHQ =ZHLWHQ :HOWNULHJ XQG VHLQH <RUVHKLG
(WZD ��� 6HLWHQ PLW PHKUHUHQ 6NL]]HQ� *DQ]OHLQHQ '0 �����

'HU +RFKURWH +DKQ
YRQ +� 5XPSI� %UDQGGLUHNWRU

_

��� 6� PLW PHKUHUHQ 7DIHOQ� +DOEOHLQHQ '0 ����
(LQH GRNXPHQWDULVFKH :DKUKHLW �EHU GLH /XIWDQJULIIH� ��� DOOHU =HUVW|UXQJHQ
LP /XIWNULHJ ZXUGHQ GXUFK )HXHU YHUXUVDFKW� Ä'HU 7RWHQWDQ] GHU GHXWVFKHQ 6WlGWH�³

'DPSIHUPDQ|YHU
YRQ )� :RHUGHPDQQ� 2E��6HHIDKUWVFKXOGLUHNWRU

��� 6� PLW ��� $EE� X� 6NL]]HQ� *DQ]OHLQHQ '0 ���²

'DV ]VHVFKlLlW]WH /HKUEZHKUOGHU 6HHDWDKUÕVFKXOHQ�

$XVELOGXQJVDQOHLWXQJ I�U GHQ )HXHUZHKUGLHQVW
9RQ +HLPEHUJ�)XFKV� %UDQGGLUHNWRU

��� 6HLWHQ PLW ���� $EELOGXQJHQ XQG 6NL]]HQ� .DUWRQLHUW '0 ����

Ä'DV %XFK LVW I�U GDV JHVDPWH GHXWVFKH )HXHUO|VFKZHVHQ VHLW ���� HLQ %HJULII�
(V LVW DXV GHU 1RWZHQGLJNHLW HQWVWDQGHQ� GLH ZlKUHQG GHV .ULHJHV JHVFKDIIHQHQ

DPWOLFKHQµ 5DKPHQYRUVFKULIWHQ I�U GLH (QWZLFNOXQJ GHV /|VFKDQJULIIHV LP 6LQQH
HLQHV HLQKHLWOLFKHQ ([HU]LWLXPV ]X HUJlQ]HQ XQG DXFK MHQH hEXQJHQ JUXQGVlW]OLFK
]X UHJHOQ� I�U GLH YRQ GHU =HQWUDOLQVWDQ] NHLQH %HVWLPPXQJHQ HUODVVHQ ZRUGHQ
VLQG� %LV ]XP .ULHJVHQGH NDP LKP KDOEDPWOLFKHU &KDUDNWHU ]X� 'LH QHXH $XIODJH
VWHOOW HLQH JO�FNOLFKH 6\QWKHVH ]ZLVFKHQ GHQ 1RWZHQGLJNHLWHQ GHV )HXHUZHKUGLHQVWHV
XQG GHQ 9HUNHKUVIRUPHQ GHPRNUDWLVFKHU (LQULFKWXQJHQ GDU XQG LVW GXUFK +LQ]X�
I�JXQJ YRQ /HKUVWRII �EHU )DKU]HXJH XQG *HUlWH� $UPDWXUHQ� 6FKOlXFKH XQG =X�
EHK|U ]X GHQ $XVELOGXQJVULFKWOLQLHQ ZHVHQWOLFK HUZHLWHUW ZRUGHQ³

=HLWVFKULIW Ä%UDQGVFKXW]³

+DQGEXFK GHV +XIEHVFKODJHV
9RQ 3URI� 'U� %DXHU

��� 6� PLW ]DKOU� $EELOGXQJHQ X� 6NL]]HQ� +DOEOHLQHQ '0 ���²
(LQ �EHUDOO HLQJHI�KUWHV XQG I�U 7KHRULH XQG 3UD[LV HLQI L

¼

DFK XQHQWEHKUOLFK
)DFKEXFK� (V GLHQW GHU (UNHQQWQLV� GD� VLFK 0RWRU XQG 3IHUG QLFKW 6D$OH
VRQGHUQ HUJlQ]HQ�

VRZLH GLH ZHLWHUH /LWHUDWXU XQVHUHU $XVOLHIHUXQJVYHU]HLFKQLVVH �ELWWH DQIRUGHUQ���
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